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The Economy in the Third Year of War 


HE YEAR 1944 saw the culmination 
of the Nation’s war production drive, 
with the resources mobilized to provide 
an adequate flow of matériel to the fight- 
ing fronts and at the same time to sus- 
tain a volume of consumption by the 
civilian economy not excelled in any pre- 
vious year. 

Almost every phase of economic ac- 
tivity recorded substantial achievements, 
as witnessed by such general indicators 
of economic conditions as the gross na- 
tional product, manufacturers’ ship- 
ments, and transportation volume. Of 
course, the requirements of an economy 
geared to offensive warfare did not 
spread their impact evenly. In fact, the 
changing character of production re- 
quirements even necessitated contraction 
of certain fields, such as construction. 
Such contraction, however, was offset by 
the increased output in other sectors of 
economic activity. 

Total 1944 production, or the gross 
national product, exceeded the output 
of the previous year by 6 percent in dol- 
lar terms, and by about half that rela- 
tive amount in quantity terms. This 
further increase reflects the rise in mu- 
nitions output. 


Shifting Character. 

The economic character of 1944 dif- 
fered from that of the first two war years 
in two important respects. In the first 
place, it was a year in which major eco- 
nomic decisions were carried out rather 
than made. The entire framework of 
our economic mobilization for war, both 
with regard to machinery and policies 
had not only been determined but was 
actually functioning by the end of 1943. 

During the previous years of war, steps 
had been taken to assure the proper allo- 
cation of materials, to mobilize the Na- 
tion’s manpower, to build and set in 
operation the new industrial facilities 
required for wartime needs, and to ad- 
just the entire structure of production 
to wartime requirements. Even the fiscal 
and administrative program for coping 
with inflationary pressures had been 
completed. 

In 1944, by contrast, the only prob- 
lems on the economic front were those 
of adjusting minor difficulties involved 
in maintaining operations of the produc- 
tive machine. There were, of course, 
continuous problems in connection with 
specific items in the munitions program 
due to changing war requirements or 
bottleneck conditions, but meeting these 
did not require major decisions of policy 
or major changes in the administrative 
or productive machinery. 

The high degree of economic stability 
is a second feature distinguishing 1944 
from the first two years after Pearl Har- 
bor. In contrast to the sharp upward 
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movement in productive activity which 
occurred in the two earlier years, there 
was very little change in the basic eco- 
nomic indicators from January to De- 
cember of 1944. In all essential areas 
peak rates of production had been 
achieved by the beginning of the year so 
that 1944 as a whole represented a reap- 
ing of the benefits of the economic mo- 
bilization already established. 

From the standpoint of future policy, 
with respect to both the war and peace- 
time economic potentials, two aspects of 
the high utilization of resources of 1944 
should be emphasized. The one is that 
although production during the year was 
the largest ever achieved, it did not rep- 
resent the maximum possible had the 
military situation required substantially 
larger output. 


Chart 1.—Munitions Production 
(In August 1943 Standard Prices) 
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In essence, the pressure for total pro- 
duction was determined by the muni- 
tions requirements of military agencies. 
In the main these demands were met— 
without utilizing economic capacity to 
the utmost. While resources were being 
used considerably in excess of peacetime 
rates even under prosperous conditions, 
nonetheless even higher output was pos- 
sible had the decisions been made earlier 
tothisend. Thisis made clear by a con- 
trast of the degree of manpower mobili- 
zation in this country with that of other 
major belligerents. 


Industrial Efficiency. 


The year’s record is one of high testi- 
mony to the industrial efficiency of the 
country which, once it was organized to 
mass produce war goods, turned them 
out at a rate that permitted maximum 


concentration upon the use of our mili- 
tary power in bringing our enemies to 
the point of surrender. With the tre- 
mendous aid of the allied powers, whose 
strength was augmented by the flow of 
Lend-Lease supplies from this country, 
the year witnessed great progress to- 
ward the final destruction of the armed 
forces of our enemies, of which Germany 
and Japan stand alone at the beginning 
of 1945. 

This production record was achieved 
with comparatively minor disturbance 
to the civilian economy, and with far less 
than complete control over business and 
individuals. . 

The impact on the civilian economy 
was confined primarily to the elimina- 
tion, or reduction, of output of metal 
goods and certain commodities depend- 
ent upon imported raw materials. Be- 
yond that, the entire wartime structure 
of controls in the civilian sphere was de- 
signed to prevent a further expansion 
of output for civilian use, and a further 
increase in prices, in response to rising 
purchasing power. 

The American economy in 1944 was as 
little regimented as can readily be 
imagined under conditions of modern 
warfare. 

The production volume of 1944, in the 
face of the limited controls imposed tes- 
tifies to the amazing economic poten- 
tial of the Nation. It offers a striking 
contrast to economic conditions in the 
years immediately preceding the war, 
at which time the economy regained the 
production levels of the previous decade 
but did not utilize the enlarged work- 
ing population or capitalize fully on the 
increased efficiency of the following ten 
years. 

It is abundantly clear that in facing 
the economic problems of the future, 
plans will have to be made and goals set 
on the basis of the demonstrated capac- 
ity of our resources. These goals, in 
terms of goods and services which can 
be made available for increasing the 
well-being of the population can, and 
must be, far ahead of the pre-war vol- 
ume. 


Economic Prospects for 1945. 


At the end of 1944 it was apparent 
that the economic situation in the com- 
ing year would depend primarily upon 
the duration of the war in Europe. Al- 
though the duration of that struggle 
could not be known, the main lines of 
economic development either in the event 
that the war ended early in the year or 
continued throughout the year were 
clear. 

If the war should end fairly early in 
the year it is evident that a great deal of 
the tension under which the economy 
was operating would be released. The 
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fundamental factor would be a substan- 
tial curtailment of munitions production 
with the possibility of some reduction in 
the size of the armed forces and of the 
military drain on civilian-type goods. 
All in al] this would mean a substantial 
freeing of economic resources which 
would open the way to partial reconver- 
sion on a sizable scale. 

Under these conditions a decline in 
production volumes is a virtual certainty. 
This would be the case not only in the 
interval of the shift from war to civilian 
production but also after that shift was 
accomplished for the reason that the re- 
lease of the tension on the economy 
would result in some contraction of the 
labor force. 

With job opportunities not so far in 
excess of persons seeking work, it is to 
be expected that the volume of frictional 
unemployment would increase, while the 
number of persons seeking work would 
tend to decrease. But, perhaps more 
important in the initial period there 
would be some reduction in the average 
length of the work-week through the 
elimination of overtime. 

Furthermore, just as there has been 
some deterioration on the quality of 
service during the past three years be- 
cause of the manpower shortage in many 
lines of business, so in the reconversion 
there will be absorption of manpower in 
these trades to improve the quality of 
such services. 

All these factors will necessarily mean 
a smaller volume of output as it is usually 
conceived or measured. 

It must be emphasized that business 
conditions in this period will be excep- 
tionally good—even though there will be 
some contraction in the volume of out- 
put. So long as the war in the Far East 
continues, the volume of Government 
expenditures will remain high and, in 
conjunction with the deferred demand 
for both consumption and capital goods 
of various types, will assure favorable 
business volume. 

While employment may be expected 
to be reasonably good during this period, 
nevertheless there will be an increase in 
the number of unemployed and there 
should be no difficulty in keeping the re- 
quired forces on the job to meet the re- 
duced munitions programs. Itshould be 
borne in mind that a very large part of 
the munitions is turned out by companies 
to which a high proportion of individ- 
uals must look for employment after the 
war. 

The probable economic situation in 
1945, if the war in Europe should con- 
tinue, likewise seems clear. By the end 
of 1944 many more recurring tasks in 
the economic mobilization for war had 
been completed. 

The military forces up to their planned 
size had been equipped; the wartime 
merchant fleet had been largely built; 
supply pipelines from the production 
centers to the battle fronts had been 
filled; reserve supplies of war materials 
had been built up; and the flow of Lend- 
Lease war supplies of our Allies had 
passed its peak. Consequently, the mili- 
tary requirements of the coming months 
would be largely conditioned by attrition 
on the battlefields, by changes in needs 
brought to light through battle experi- 
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ence and by improvements in the design 
of combat weapons. 

While these factors were certain to 
cause upward revision of some individual 
schedules in the munitions program, 
they could not be expected to hold total 
output to the level established earlier 
during the mobilization period when the 
provision of initial equipment was such 
an important factor. 

Total production will not be main- 
tained with any substantial reduction in 
munitions output, unless measures are 
taken beforehand to shift the released 
resources to other uses. In the absence 
of the planning of these shifts, there 
will be a tendency for workers to drift 
from the labor market and for total ac- 
tivity to contract. Any such contrac- 
tion, however, is not likely to be of sig- 
nificant proportions so long as large- 
scale military operations continue in 
both Europe and the Far East. 


National Income and Product 


The main features of economic activity 
in 1944 and their relation to develop- 
ments since the outbreak of the war are 
best shown by the statistics of national 
income and gross national product. 
These clearly support the generalization 
previously made—that 1944 was a year of 
record production volume but one in 
which the upward trend in activity of the 
earlier war years yielded to a stable 
pattern. 


Gross National Product. 


In 1944, the gross national product— 
the total value of currently produced 
goods and services flowing to Govern- 
ment, to consumers, and for purposes of 
gross capital formation to business— 
amounted to almost 200 billion dollars. 
In current dollars this was more than 
twice the total production of 1939, the 
last full year uninfluenced by rearma- 
ment and war (chart 2). War purchases 
absorbed the largest part of the increase. 
Total consumer expenditures—though 
not all components—were also substan- 


Chart 2.—Gross National Product 
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tially higher. The current dollar data 
showed reductions only in private gross 
capital formation and in Government 
nonwar purchases. 


Change in Real Value. 


It is well known, of course, that the 
rise in prices has accounted for a sub- 
stantial part of the increase in total gross 
national product and its components 
since 1939. Although it is not feasible 
to correct for the inflationary factor in 
an exact manner, the available price data 
and the conventional methods of ad- 
justing for price changes show that the 
gross national product in constant dol- 
lars rose more than three quarters from 
1939 to 1944. The implicit price rise for 
output as a whole over this period is 
calculated at about one-fourth, with the 
price rise in the consumers’ expenditure 
component calculated at one-third. 

In evaluating this increase in gross 
national product after price adjustment 
in relation to either the pre-war or pos- 
sible post-war production totals, it is 
necessary to recognize certain aspects of 
the wartime production measurement. 
Of considerable quantitative importance 
is the fact that the value placed upon 
the services of the armed forces is meas- 
ured by the pre-war rates of pay of mili- 
tary personnel. This means that the 
contribution of the armed forces to the 
deflated gross national product is con- 
siderably less than the value of output 
that a similar quantity of manpower 
would contribute in nonmilitary pur- 
suits. 

On the other hand, there is the possi- 
bility that the value of munitions output, 
prices of which are assumed to have been 
constant in the price deflation of the 
gross product, tends to overstate the in- 
crease in total production during the 
past four years. This possibility does 
not rest upon the assumption of constant 
munitions prices, since the increase in 
munitions output determined from pro- 
duction records provides verification of 
the assumed price trend. However, the 
increase in total production would be 
overstated if the rates of compensation 
of the labor, capital, and enterprise in 
munitions production before the war 
had been higher than the rates pre- 
vailing in comparable types of produc- 
tion activity apart from munitions. 

The fact that munitions prices at the 
initiation of the rearmament program 
and subseauently have not been deter- 
mined by the usual play of market forces 
lends weight to this possibility. While 
some analysts are concerned that this 
was the case, the available evidence does 
not lead one to attach large quantitative 
importance to this factor. The high 
rates of compensation in munitions pro- 
duction would seem, rather, to be depen- 
dent upon the economies of larger scale 
production which have occurred in civil- 
ian types of production as well as in 
munitions output. 

So far as the consumer goods and serv- 
ices component of the gross product is 
concerned, it is widely recognized that 
the existing price data do not fully re- 
flect the poorer quality of goods and 
services, the absence of lower priced 
lines, and the more limited choice of 
goods available. This does not mean that 
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the measures of real consumption give 
a seriously misleading impression of the 
impact of the war upon consumers. It 
does not mean either that under peace- 
time conditions it is to be expected that 
the present value of consumers’ goods 
output at existing prices could be pro- 
duced with the economic resources now 
devoted to their production. Without 
the stresses and shortages of war, the 
consumer could demand and could obtain 
better quality and more services for the 
price he is now paying. 

Notwithstanding the foregoing, the 
very large increase in production during 
the war is confirmed by everyday obser- 
vation, and by the quantity measures 
that are available for particular prod- 
ucts. 

It is a fact that a huge war program— 
the efficacy of which is now being proved 
on the _ battlegrounds—was_ attained 
largely by increasing total production. 
It was superimposed upon the aggregate 
flow of goods and services to civilians 
rather than displacing the latter. It dis- 
turbed and distorted that flow, no doubt, 
by forcing sharp reductions in some sec- 
tors, but at the same time it stimulated 
further expansion in others. 

From 1943 to 1944 gross national prod- 
uct increased 11 billion dollars, as against 
an increase of more than 30 billions in 
each of the two preceding years. How 
aggregate production leveled off is shown, 
however, only by its movement during 
1944. Gains over 1943 were made largely 
in the first half of the year and the 
levels reached were not significantly ex- 
ceeded thereafter. 


War Expenditures. 


The key to the stabilization of the eco- 
nomic scene is, of course, to be found 
in the leveling off of war expenditures, 
whose spectacular increase in recent 
years was responsible for lifting pro- 
duction and incomes to their present 
record heights. These expenditures 
amounted to 86 billion dollars in 1944, as 
compared with 82 billions in 1943—an 
increase of only 4 billions, as against 
one of 33 billions from 1942 to 1943, and 
of 36 billions from 1941 to 1942. 

During the year 1944 war expendi- 
tures did not advance further. Prelim- 
inary figures even indicate some decline 
from the peak reached in the first half 
of the year. The recent stability is also 
reflected in table 1 which gives the pro- 
portion of total output that was absorbed 
by. war expenditures. 


Table 1.—Gross National Product and 
War Expenditures 


[Billions of dollars] 








War ex- 

a r, penditures 

: —— War | as percent 

Year national | expend- of ross 

product itures national 

product 
1939_ 88. 6 1.4 2 
1940_. 97.1 ei 3 
1941___ | 120. 5 13.3 | ll 
et... . 151.5 | 49.5 | 32 
1943... - 187.8 | 82.5 | 44 
1944. __ 198.7 | 86. 3 | 43 


Source: U. 8S. Department of Commerce. 
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Chart 3.—Components of the National Income 
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Additional light is thrown on the 
economic situation by a separate ex- 
amination of outlays for munitions, con- 
struction, and nonmunitions, the major 
components of the war program. Non- 
munitions include a miscellany of items. 
Their movement, however, has closely 
reflected the pay, travel, and subsistence 
of the armed forces, transportation and 
other contractual services, all of which 
are related either to size or scale of op- 
erations of the military establishment. 

In the early phase of economic mo- 
bilization, munitions, construction, and 
nonmunitions each contributed to the 
increase in total war expenditures. 
Subsequent shifts have mirrored the 
gradual transition from the mobilization 
phase to the actual conduct of military 
operations. 

From 1942 to 1943 construction fell off 
sharply, but munitions and nonmuni- 
tions registered further substantial ad- 
vances with nonmunitions slowly gaining 
in relative importance. The direction 
of the movement was similar between 
1943 and 1944, but the advance in muni- 
tions was only a small fraction of earlier 
gains, and as a consequence nonmuni- 
tions accounted for a significantly larger 
proportion of the total in spite of the 
fact that they, too, leveled off. 


Government Nonwar Expenditures. 


Government nonwar expenditures for 
goods and services in 1944 increased 
somewhat from the lows to which they 
had fallen in 1942 and 1943. The in- 
crease was due mainly to larger interest 
payments on the Federal debt, which are 
included in this classification even 
though their recent growth reflects the 
cost of financing the war. The sum of 
the remaining items showed little change. 

This stability is explained by an ex- 
amination of the components. The bulk 
of the sharp cut in government nonwar 
outlays on goods and services during the 
war years was in Federal public works 
and work relief expenditures as well as 


in state and local construction. These 
reductions had been made by 1943, and 
outlays continued even thereafter, fur- 
ther small economies in certain sectors 
being about offset by expansion in others. 


Private Gross Capital Formation. 


Private gross capital formation con- 
tinued comparatively low—approxi- 
mately two billion dollars. As in 1943 
a small volume of private construction 
and machinery and equipment purchases 
was accompanied by reductions in inven- 
tories and in the foreign balance. 

For several reasons the war had a par- 
ticularly sharp impact on private capital 
formation. The war effort required a 
large volume of construction and of ma- 
chinery and equipment which resulted 
in a record volume of total capital for- 
mation during the mobilization phase of 
the war program. The fact that the bulk 
of this capital formation was publicly fi- 
nanced was reflected in a sharp cut in 
the privately financed portion. In view 
of the durability of existing equipment, 
new purchases could be foregone by pri- 
vate industry, resulting in no immediate 
sacrifice to civilians. 

The using up of business inventories 
permitted consumer and government ex- 
penditures to proceed at levels in excess. 
of current production, and the draft on 
the foreign balance had a similar func- 
tion. The cut of private gross capital 
formation thus provided not only a tech- 
nically efficient method of obtaining war 
output but also the one that was felt 
least burdensome to civilians. 

Sharply reduced Government outlays 
on war construction did not lead to any 
significant resumption of private con- 
struction activity in 1944. Manpower 
and other resources no longer required 
for Government projects were shifted to 
uses that were deemed more essential. 
Private construction amounted to only 
1.6 billion dollars, a figure not*much in 
excess of the low of 1.5 billion dollars to 
which it had fallen in 1943. 
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With respect to producer’s durable 
goods the situation was somewhat differ- 
ent, These have a shorter life than con- 
struction and accordingly civilian re- 
placement needs were more urgent. 
Hence reduced requirements of the war 
program in 1944 were accompanied by a 
sharp increase in allocations to civilian 
users. 

Thus, for instance, trucks bought by 
private businesses about doubled be- 
tween 1943 and 1944. Purchases of farm 
machinery were three-fourths more, and 
exceeded the previous highs of 1937 and 
1941. Preliminary data also indicate 
some increase in manufacturing ma- 
chinery and equipment. In spite of these 
gains, however, this segment of private 
capital formation continued sharply re- 
stricted also. 

Reduction of business inventories 
amounted to 1.7 billion dollars in 1944. 
This was considerably in excess of the 
rate at which liquidation had proceeded 
in the two preceding years. The major 
declines were in manufacturing and 
farm. inventories. 

In contrast to this, trade inventories in 
1942 and 1943 accounted for the net re- 
duction more than offsetting an accu- 
mulation of manufacturing and farm 
stocks. The draft on the foreign bal- 
ance also continued. As in the preceding 
year, merchandise and Government 
transactions contributed in approxi- 
mately the same proportions to a deficit 
of about 2 billions. 


Consumer Expenditures. 


Consumers spent almost 98 billion dol- 
lars for goods and services in 1944, 7 
billion more than in the previous year. 
The most important gains were regis- 
tered in the food group, which also in- 
cludes beverages and eating and drink- 
ing places, in clothing, and in consumer 
services. But all other major categories 
of expenditures also increased. 

It is well known that the higher dol- 
lar total of consumer expenditures is due 
to a large extent to a rise in prices rather 
than to an increase in volume. If the 
current dollar figures for 1944 are cor- 
rected for the price rise which can be 
statistically measured, all categories of 
expenditures with the exception of food 
appear to be virtually unchanged from 
their 1943 level. In the food group alone 
an expansion beyond price rise is indi- 
cated. Such expansion reflects in part 
a genuine increase in volume. On the 
other hand, it reflects the fact that pres- 
ent statistical techniques of deflation are 
deficient, because price quotations repre- 
sentative of the true quantity change are 
not available for many important com- 
ponents of expenditures. 

Because of the difficulties of correcting 
for the inflationary factor, it is not pos- 
sible to evaluate precisely the current 
position of civilian consumers. But the 
statistics confirm what common obser- 
vation suggests—that in overall terms 
1944 was a year of continued high con- 
sumption, far above the pre-war year 
1939. 

The cuts that were made as early as 
in 1942 were confined to a small number 
of items. ‘On these the impact of the war 
was sharp. In 1944 combined expendi- 
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Chart 4.—Disposition of Income 
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tures for automobiles, gasoline and oil, 
and for furniture, furnishings, and 
household equipment, which bore the 
brunt of the reduction, amounted to less 
than one half of the 1941 figure in real 
terms. But the sum of these commodi- 
ties does not bulk large in consumer 
budgets. Even in 1941 they accounted 
for only 13 percent of total expenditures. 
Their sharp reduction was compensated 
by further expansion in other items that 
were not restricted by the immediate re- 
quirements of the war. 

It is sometimes assumed that the in- 
crease in Federal excise tax rates ac- 
counts for a significant proportion of the 
total rise in the price of consumers’ goods 
and services which has occurred during 
the war. 

The total increase of about 3 billion 
dollars in the yield of Federal excise taxes 
between 1939 and 1943 accounts for only 
about 12 percent of the gap between 1944 
consumer expenditures expressed in cur- 
rent and in 1939 prices. This figure, 
moreover, is an upper limit of the in- 
fluence of Federal excise taxes, because 
not all their increase should be allocated 
to items bought by consumers. Nor can 
it be assumed that the full amount of the 
tax is always passed on to the consumer 
in the form of higher prices. 


National Income. 


Chs.nges in the national income (the 
sum of earnings accruing to individuals 
for the participation of their labor and 
capital in production) were shaped by 
the same forces which controlled the 
gross national product. The national in- 
come total of 161 billion dollars repre- 
sented a gain of 11 billion over 1943, 
compared with an average increase of 
26 billions in the two preceding years 
(chart 3). 

Government pay rolls, which include 
the pay of the armed forces, accounted 
for more than 5 billions of the 11 billion 
increase in national income. Manufac- 
turing wages and salaries rose nearly 2 
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billions, and other private nonmanufac- 
turing pay rolls about 3 billions. Trans- 
portation, trade, and services were re- 
sponsible for most of this 3 billion rise, 
in addition to offsetting a continued de- 
cline in construction. 

Federal interest and net income of 
nonfarm proprietors accounted for the 
bulk of the 1.6 billion dollar increase in 
income shares other than wages and 
salaries. 

None of the three income items which 
have been chief contributors to the sharp 
rise in national income over the war pe- 
riod increased as much from 1943 to 1944 
as in the preceding year. In combi- 
nation, these components—manufactur- 
ing, Government pay rolls, and net in- 
come of farm proprietors—rose 18 billions 
in 1942, 22 billions in 1943, and only 7 
billions in 1944, Tapering in the rate 
of gain for these three dynamic compo- 
nents was responsible for the reduced 
expansion of national income. 

The pattern as well as the magnitude 
of the 1944 growth in national income 
differed sharply from that of the pre- 
ceeding years. Of the total increase in 
national income from 1941 to 1943, 47 
percent was concentrated in manufac- 
turing pay rolls, and net income of farm 
proprietors. Government pay contrib- 
uted 28 percent. In contrast, the first 
two components accounted for only 14 
percent of the 1943-4 expansion, while 
Government pay was responsible for 45 
percent of the increase. 

These changes were further accentu- 
ated during the second half of 1944, when 
manufacturing wages began to decline in 
absolute terms. Government pay rolls 
continued to advance. But as the mili- 
tary establishment approached its full 
strength, it was apparent that the main 
period of expansion of this component 
also had passed, and that its further 
growth would be largely confined to the 
effects of such secondary factors as pre- 
mium pay for overseas service and mili- 
tary promotions. 

Thus, by the end of 1944 the main 
forces behind the increase of wages and 
salaries were spent, though further small 
increases in the totals were not pre- 
cluded. 

Net income of farm proprietors, the 
remaining branch of the income stream 
whose rapid growth had characterized 
wartime expansion, remained at about 
the 12 billions reached in 1943. A small 
increase in gross income, induced mainiy 
by a slight advance in farmers’ selling 
prices, was approximately offset by the 
continuing rise of farm production costs. 
In contrast, from 1940 to 1943 rapidly 
mounting farm prices outstripped the 
advance in production expenses. In 
conjunction with a substantial increase 
in the physical volume of production, 
this increasingly favorable cost-price re- 
lationship resulted in a near tripling of 
farmers’ net incomes over this 3-year 
span. 


Corporate Profits. 


Preliminary data indicate that busi- 
ness had another profitable year. Cor- 
porate profits after taxes were about the 
same in both 1943 and 1944—almost 10 
billion dollars. This is more than twice 
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the profits of 1939, the last full year un- 
influenced by rearmament and war, and 
three billions higher than profits in the 
prosperous year 1929. It will be noted, 
however, that these profit estimates are 
significantly higher than those published 
previously before the availability of the 
latest corporate income tax data. 

In interpreting these figures it should 
be kept in mind that for the last two 
years the estimates are based primarily 
upon data for large corporations. There 
are indications that in this period the 
earnings of smaller corporations have 
increased more rapidly than those of 
large ones, and although some allowance 
has been made for this factor, it is pos- 
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sible that the estimates, especially for 
1944, are still too low. Unincorporated 
business has likewise experienced profit- 
able business during the war though 
many proprietors were induced to go into 
war industries because of better oppor- 
tunities for income, or for a variety of 
other reasons. 

Over-all stability of corporate profits 
was the result of divergent component 
movements. AS is well known, the profits 
of some companies have recently de- 
clined. These are generally corporations 
which converted to the war and attained 
full war production early, or whose out- 
put is related to segments of the war 
program with peaks past. Their experi- 
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ence is mirrored, for instance, in the 
profits of the construction and machin- 
ery groups. 

On the other hand, corporations whose 
full participation in war production was 
delayed for technical reasons, or whose 
production has continued to grow be- 
cause of increasing military require- 
ments, have further improved their 
profit position in the past year, Their 
experience is reflected, for example, in 
the profit record of the transportation 
equipment, oil refining, and rubber in- 
dustries, 

One further generalization is war- 
ranted. It is apparent from the data 
that the rise in profits during the war 
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was not confined to the industries di- 
rectly associated with war production. 
In spite of individual variations, high 
earnings were general, spreading to in- 
dustries that serve the entire economy, 
such as transportation, as well as to 
those that cater particularly to civilian 
consumers, such as retail and wholesale 
trade. 

A rough division of manufacturing 
into war and nonwar industries shows 
that although the profits of the former 
have increased more rapidly during the 
war, the difference is by no means strik- 
ing. The over-all picture is not very dif- 
ferent from what it might have been in 
the course of an ordinary cyclical up- 
swing in which the relative profit posi- 
tion of the heavy industries, of which 
war industries largely consist, regularly 
improves. 

The high level of profits was reached 
and maintained in spite of a heavy in- 
crease in Federal corporation income and 
excess profits taxes. These are estimated 
at about 15 billion dollars in 1944, a more 
than tenfold increase as compared with 
1939. Thus. profits before taxes 
amounted to 25 billion dollars. This fig- 
ure is indicative of the volume of profits 
which present corporate cost-price rela- 
tionships tend to generate at full pro- 
duction. 

Corporations distributed 4.5 billion 
dollars in dividends and retained over 5 
billions in undistributed profits in 1944. 
In spite of increases in 1943 and 1944— 
and notwithstanding rising earnings 
during the war—dividend payments were 
still below their 1941 total. Throughout 
the war dividend disbursements have 
been conservative. As a consequence un- 
distributed profits, both in absolute terms 
and in relation to total net profits, have 
been very high when judged by pre-war 
standards. 


Disposition of Incomes. 


Income payments to individuals, which 
differ from national income by exclud- 
ing corporate savings and contributions 
to socia] insurance funds, and by in- 
cluding Government transfer payments, 
amounted to 157 billion dollars in 1944 
(chart 4). This represented a 14 billion 
increase over 1943 as compared with 11 
billion in national income. 

During 1944 also, income payments 
were somewhat more buoyant. This is 
explained largely by the fact that Gov- 
ernment payments to soldiers’ depen- 
dents and mustering-out pay, which are 
part of transfer payments, have in- 
creased sharply, from one billion dollars 
in 1943 to almost 3 billion dollars in 1944. 

Personal tax payments rose to 19.3 
billion dollars in 1944. Substantially the 
entire sixfold, or 16 billion dollar, in- 
crease in these taxes since 1939 was in 
Federa taxes on individual incomes. 
Changes in the yield of other personal 
taxes have not been significant. 

In view of the substantia] increase in 
income payments, the gain in these taxes 
over the 18.5 billions paid in 1943 seems 
surprisingly small. But in this connec- 
tion it should be noted, first, that an im- 
portant part of the additional incomes 
received in 1944 consisted of military 
pay and allowances the bulk of which 
was not taxed. 
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Secondly, in spite of the adoption of 
the current tax payments plan, indivi- 
dual income tax payments in 1943 and 
1944 did not completely reflect liability 
on the year’s income. Thus, for in- 
stance, 1944 collettions were reduced ow- 
ing to the postponement of the payment 
date of the fourth quarter instalment of 
the Federal individual income tax from 
December 1944 to January 1945. There 
were a number of other substantial ad- 
justments which would have to be made 
both in the 1943 and in the 1944 collec- 
tion figures in order to interpret their 
movement in relation to that of incomes. 

In absolute terms personal taxes are 
large at present. But they are levied 
upon vastly expanded income payments 
so that even in 1943 and 1944 they ab- 
sorbed less than 13 percent of this in- 
come. The impression that tax pay- 
ments are moderate in proportion to in- 
comes is not significantly altered if mili- 
tary pay rolls and allowances to depend- 
ents, the bulk of which are not taxed, 
are excluded. If attention is thus fo- 
cussed on the civilian economy, the per- 
centage of incomes absorbed is still only 
14 percent. 

Tax payments have been stationary 
recently. Quarterly payments of total 
personal taxes do not reveal this clearly, 
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because both in 1943 and in 1944 they 
have moved erratically as the result of 
administrative changes that attended 
the transition to the current tax pay- 
ments plan. But stability is clearly dis- 
played by the monthly data of income 
tax withheld currently by employers. 

Of the 138 billions of disposable in- 
come left after taxes, individuals spent 
98 billion for consumers goods and serv- 
ices. The remainder, 40 billions, was set 
aside for savings, an increase of 6 bil- 
lions over 1943. In interpreting this 
figure it should be kept in mind that 
part of it consists of tax reserves of 
farmers with respect to 1944 Federal in- 
come tax liability and also tax liabilities 
of other tax payers with respect to the 
fourth quarter of 1944. Payments on 
these liabilities were due in January 
1945, but at most an adjustment for this 
would not reduce the savings total by 
as much as 2 billion dollars. 

In addition to this factor, a statistical 
imperfection of the data should be noted. 
It was not possible to include an estimate 
of soldiers’ and sailors’ expenditures 
abroad in the consumer expenditure fig- 
ures. Since the incomes of the armed 
forces are included in income payments, 
savings, which are obtained as residual 
by deducting taxes and consumer ex- 


Chart 5.—Munitions Production, by Major Groups 


(In August 1943 Standard Prices) 
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penditures, are accordingly over-stated. 
Though the omission does not alter the 
fact of high personal savings, it does 
result in some overstatement of the vol- 
ume of savings in recent years and also 
distorts its movement. 


Munitions Production 


The flow of munitions in 1944 repre- 
sented the culmination of 4 years of sus- 
tained effort which had adapted mass 
production techniques of the peacetime 
economy to pouring out vast quantities 
of war matériel. Turning out this larger 
output in 1944 was in many respects an 
easier task than that accomplished in 
the 2 preceding years because, with the 
organizational and initial production 
stages well behind, it was more efficiently 
conducted. 


Increased Efficiency. 


This increased efficiency reflected the 
more extensive use of newly developed 
facilities; the broadened labor skills; the 
enlarged experience of labor and man- 
agement with new techniques; the better 
organization of the flow of materials, 
components and intermediate products; 
and a firmer knowledge of the resources 
of men, materials and facilities required 
for a given volume of output. 

Evidence of this improvement was pro- 
vided by the more effective use of raw 
and semi-finished materials and, im- 
portantly by reason of the continued in- 
crease in the armed forces, by the more 
effective use of manpower. 

During the year the number of persons 
employed in turning out munitions was 
steadily reduced—by December the total 
employment in munitions industries was 
9.1 million or 11 percent less than at the 
end of 1943. The average number em- 
ployed was cut from 10 million in 1943 
to just over 91% million in 1944, and this 
notwithstanding the higher output. 

This manpower saving reflected in part 
the declining rate of operations in some 
plants as schedules were reduced, but the 
basic cause was the more efficient use of 
labor in these factories and in the plants 
with steady or rising schedules. The 
trend freed a substantial supply of labor 
which was available for employment in 
plants where labor requirement was still 
increasing. 


Output Up One-eighth. 


Total output of munitions in 1944—in 
terms of the August 1943 standard mu- 
nitions prices used by the War Produc- 
tion Board for measuring production— 
was 63.7 billion dollars, an increase of 12 
percent over the output of 1943. The 
chart on page 1 reveals the swift rise 
in 1942 and 1943, when the needs for all 
sorts of weapons and equipment were 
universal. 

The increase last year was not so large 
and mirrored the lessened pressure for 
many items. In fact, it resulted from 
the maintenance of a high volume of 
output throughout the year, rather than 
a further expansion beyond the final 
quarter of 1943. 

Thuis, 1944 may be characterized as the 
maturity phase of the program, with the 
initial equipment of the armed forces 
substantially completed and with ¢he 
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Chart 6.—Production of Aircraft, 
by Type 
(Data Represent Airframe Weight) 
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major emphasis shifted to expendable 
items, and to the new and improved 
weapons needed to replace obsolete 
equipment or to meet the new conditions 
as the war fronts were advanced to the 
crucial enemy areas. 

Comparative war production for the 
past four years, by major categories, is 
presented in Chart 5. All of the mu- 
nitions output is included in this series 
of grids, except the “all other” group 
which, if plotted, would follow the same 
relative trend as indicated for the total 
for all programs in chart 1. War con- 
struction, not included in either chart, 
in 1944 was less than one-fourth of the 
1942 total and considerably less than 
two-fifths of the 1943 expenditures. 


Shifting Pattern. 


Note that all groups moved ahead in 
1942 and 1943 at very substantial, though 
varying, rates. But in 1944, with many 
requirements statisfied, and sustained 
production in such lines no longer re- 
quired, the trend was mixed. 

In only one major group—aircraft— 
was the total output for the year mark- 
edly higher than in 1943, and even here 
the rise reflected the rapid upward swing 
until March. Subsequently the decline in 
requirements resulted in an easing of the 
pressure for many types of planes, which 
freed facilities, manpower, and materials 
for transference to the expanding plane 
programs or for other use. 

For aircraft, the year-to-year increase 
over 1943 was 12 percent in number and 
47 percent in weight. Chart 6 reveals not 
only that bombers were nearly two-thirds 
of the total output last year, but also that 
trainer planes made up a declining per- 
centage, and transports a substantially 
larger proportion. 

The flow of trainers, of course, was 
geared to the program of activation of 
the air forces. The cargo planes were up 
not only to meet the enlarged require- 
ments for direct use by combat and other 
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troops, but to service the world-wide sup- 
ply system of our own forces and those of 
our Allies. A case in point is the China 
supply system which will stand as an epic 
of this war. 


Plane Output Up. 


Total output of planes in 1944, in terms 
of numbers, was 96,356, compared with 
85,930 in 1943. This relatively smaller in- 
crease in numbers than in the weight 
mentioned in the preceding paragraph 
and shown on chart 6, is an indication of 
the higher average weight per plane, in 
part the result of the drop in the trainers. 
The long-range heavy B—29 bomber made 
up an increasing proportion of the output 
during the latter part of the year which 
period also brought expansion in accep- 
tance of other new types of planes, and in 
the development of advanced models for 
production in 1945. 


Ships Slightly Higher. 


Turning back to chart 5, it may be 
noted that there was a slight increase in 
the aggregate output of ships, inclusive 
of merchant and naval craft. This com- 
paratively stable total is the composite 
result of very considerable shifts among 
the different types of vessels. 

In the Navy program, this shift was 
away from the antisubmarine vessels to- 
ward the landing craft needed for the 
1945 and 1946 offensives. Among the 
merchant types, it was away from the 
Liberty vessels to the faster cargo ships 
and to military types. These latter re- 
quired a larger resource input per ton 
of ship capacity than was the case in the 
3 preceding years when there was a high 
premium upon carrying capacity and 
the mass-produced Liberty provided the 
answer. 

The control of enemy submarines by 
the armed forces of the United Nations 
was the equivalent of adding millions of 
tons of new ships to the fleet in 1944. 


Ammunition Rising. 

Next to aircraft, the largest absolute 
rise was in the ammunition group. 
Again this change resulted from sharply 
divergent movements among major types 
of ammunition, with particularly large 
increases in the aerial bombs needed by 
both the strategic and tactical air forces. 
Towards the latter part of the year the 
stress was on the heavy artillery shells 
and rockets, with some of the small arm 
lines being brought back into production 
after the widespread shut-downs follow- 
ing the attainment of the peak of this 
program in the summer of 1943. 

The increase in communication and 
electronics equipment, though smaller 
in absolute volume than that for ammu- 
nition, was relatively larger. This sec- 
tion of the program is one of rapid tech- 
nological development, and considerably 
enlarged totals of improved and newly 
developed equipment were turned out in 
1944 for ground and air forces, as well as 
for the ship program. 


Some Production Declines. 


Declines in production in two of the 
major programs offset in part the 1944 
increases in the others. There was a 
large reduction in the combat and motor 








vehicle group, entirely due to the cut- 
backs in the combat vehicles—tanks, 
armored and other cars, and personnel 
carriers. 

The peak monthly output of tanks was 
in 1942, the subsequent low point in 
early 1944 being followed by a moderate 
rising tendency as the output of the 
latest models expanded. The largest 
trucks, which were in particularly ur- 
gent demand after the Normandy break- 
through in France, were on the critical 
list in 1944 and were subjected to ex- 
tensive expediting efforts. 

The other declining group was made 
up of the guns and fire-control equip- 
ment. Here again there was considerable 
divergency in production, with certain 
equipment, such as heavy field artillery, 
naval guns, and rocket launchers, being 
pushed ahead, while the output of other 
equipment was scheduled down. 

The requirement for new anti-aircraft 
guns, for example, was lessened as the 
fighting fronts pushed far into enemy 
territory and by the effectiveness of the 
air arm and other combat forces in 
whittling down enemy air strength. The 
last one—the 40 mm. AA Navy gun— 
went off the special expediting list at 
the end of the year, together with the 
combat loaders—converted merchant 
ships for Navy use. 


Current Situation. 


The past year was, therefore, one of 
sustained high output, with widespread 
shifting of individual schedules which 
meant dislocations and change for man- 
ufacturers and employees alike. That 
is the character of the situation at pres- 
ent, and is likely to continue thus so 
long as both Germany and Japan con- 
tinue to postpone their inevitable sur- 
render. 

It is not necessary in this annual num- 
ber to review the present status of the 
production program, except to bring the 
record up to date. The status was re- 
viewed in some detail in the December 
1944 issue, pages 4 to 7. The analysis 
given therein is still valid today. Since 
then changes have been made in produc- 
tion plans which will require additional 
expansion in output of certain lines in 
1945. 


Chart 7.—Munitions Production 
Programs With Scheduled Peaks 
Ahead 


(In August 1943 Standard Prices) 
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The general picture, however, will con- 
tinue to be, as set forth in the chart on 
page 5 of the above-mentioned issue, one 
of both rising and falling programs. 

The year 1945 is the first of the war 
program in which the job ahead is not 
larger than the one accomplished in the 
preceding year. 

The basic production problem in 1945 
will be to secure increasing quantities of 
new and improved equipment, to syn- 
chronize the output of special-purpose 
equipment to the timing of its use, and to 
gear the production of ammunition and 
other expendable items, not only to the 
rate of use but to the size of the stock- 
piles required to meet anticipated future 
use. 

For most of the program, special efforts 
to secure the desired output will not be 
required. Actually, production of many 
items is scheduled down because require- 
ments no longer make necessary the flow 
of equipment or supplies at the current 
rate. Where increased quantities of mu- 
nitions are needed, they will be forth- 
coming. 

Selective pressure will be essential, but 
the ways and means of meeting the needs 
where expansion is required are essen- 
tially no different from those necessary 
in 1942 and 1943, except that in these 
earlier periods resources devoted to mu- 
nitions had to be expanded in the aggre- 
gate, with the competition which general 
need extending over practically all pro- 
grams entailed. 

Now, ample resources are available for 
the total program and the problem nar- 
rows, therefore, to diverting the requisite 
amount to the expanding programs, and 
getting the output in these segments 
organized on a mass production basis. 
That such, in fact, is being done is evi- 
dent from the recent strong upward trend 
of output in the expanding programs. 
In the final 2 months of 1944, the average 
expansion in the programs with peaks 
yet ahead was almost double the rate for 
the earlier months of the year. 

The sharp upsurge at the year-end in 
the critical programs is reflected in chart 
7. The December increase in output of 
the planes on the critical list—Superforts 
and other advanced types—was over 30 
percent. The heavy-duty trucks, tanks, 
and heavy field artillery were each up 10 
percent or more, and heavy artillery am- 
munition was up to 2 percent. The total 
munitions flow in December—5,237 mil- 
lion dollars in standard prices—was at an 
annual rate just under 63 billion dollars. 


Manufacturing Activity 


In general the requirements for muni- 
tions and other supplies for the armed 
forces and for our allies, as well as the 
allocation of resources to assure the pro- 
curement of these supplies, determined 
the pattern of manufacturing activity. 

The needs of the armed forces and ex- 
ports extended into almost every phase 
of manufacturing, with over three-fifths 
of the total output delivered for these 
purposes. The maturing of the muni- 
tions program and the limits placed on 
the total resources allotted to manufac- 
turing are reflected in the plateau of ag- 


gregate shipments established in 1944. 


Shipments during the year were main- 
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Chart 8.—Manufacturers’ 
Shipments 
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tained at a rate only slightly in excess of 
that achieved in the last 3 months of 
1943. 

Compared with the rapid expansion of 
sales reported in 1942 and 1943 the 
yearly rise for 1944 was modest. The 
gross value of goods shipped by manu- 
facturing concerns during the year is 
estimated at 157 billion dollars, a gain of 
5 percent over 1943 and nearly three 
times the 1939 value. 

The increase in quantities of goods de- 
livered from 1939 to 1944 was impressive, 
even though not so large as the gain in 
dollar sales, since prices also increased. 
However, over-all price changes from 
1943 to 1944 were slight and did not fully 
account for the gain in dollar sales. 

It may be noted that the gross value 
of goods shipped includes double count- 
ing resulting from inter-company trans- 
fers. The net value would, of course, be 
much less—in peacetime periods roughly 
two-thirds of the gross shipments. 

The character of the shifting pattern 
within manufacturing is illustrated by a 
comparison of the changing rate of ex- 
pansion of the output of durable and 
nondurable goods. Deliveries of the 
durable and nondurable goods industries 
in 1944 are estimated at 90 billion dollars 
and 67 billion, respectively. 

As between these two broad segments 
of manufacturing, the durable goods in- 
dustries have, during most of the war 
period, exhibited the more rapid growth 
of shipments. However, in 1944 ship- 
ments of both groups rose at nearly the 
same rate over 1943—about 5 percent— 
as compared with the 1942-43 rise of 
more than 30 percent for durable and 
about 10 percent for nondurable pro- 
ducers. 

The slackened rate of increase in du- 
rable goods reflects the fact that few 
new manufacturing plants were brought 
into production in 1944 and that the 
utilization of existing facilities was not 
changed materially under prevailing 
conditions with respect to the volume of 
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output required as discussed in the pre- 
ceding section on munitions. The in- 
crease for the nondurables reflects the 
rise in food processing and such factors 
as the increase in the petroleum prod- 
ucts required for the armed forces 
(chart 8). 

Most of the new manufacturing facil- 
ities constructed during the war have 
been located in the durable goods indus- 
tries, and it was this which provided the 
basis for the rapid sales expansion 
through 1943 set forth in chart 20. With 
most plants built and in operation by the 
end of 1943, and with many plants being 
cut back from peak rates of activity, this 
differential rate of expansion between 
the two industry groups largely disap- 
peared. Moreover, certain of the new 
nondurable facilities, notably for syn- 
thetic rubber and aviation gasoline, were 
brought into full production in 1944. 

The percentage distribution of manu- 
facturers’ shipments between war and 
civilian use was practically unchanged 
from the preceding year. The estimated 
ratio of military and export deliveries 
to the total was slightly more than 
three-fifths in both 1944 and 1943. The 
rise of shipments destined for war pur- 
poses from 91 billion dollars in 1943 to 
96 billion in 1944 (including inter-plant 
transfers) is in sharp contrast to the rise 
of about 30 billion dollars which occurred 
from 1942 to 1943. 

The war portion was less stable for in- 
dividual industries than for manufac- 
turing as a whole. The military share 
declined slightly in the metal producing 
industries and in certain of the ma- 
chinery industries, while it rose in the 
food, tobacco, and lumber industries. 


Table 3.—Manufacturers’ Shipments 


[Billions of dollars] 


Industry 1939 | 1942 | 1943 | 19441 


121.2 |148.8 | 156.6 
64.8 | 86.4 89.6 


Total, all industries 5¢ 
Durable goods industries 2 
Iron and steel and their 
products 6.6 | 15.3 | 16.5 16. 5 
Nonferrous metals and 
their products 2.6 5.5 | 6.7 7 
Electrical machinery ie 4.8 7.5 8.8 


» 
2 
) 


Machinery (except elec- 
trical) 3.3 | 10.7 | 133 13.2 
Automobiles and equip- 
ment - -- 4.0 €.9 | 10.9 12.4 
Transportation equip- 
ment (except autos) __- .9 | 13,6 | 22.7 22.3 
Lumber and timber basic 
products Bor 2.5 2.6 2. 4 
Furniture and finished 
lumber products 1.3 22:1 28 2.8 
Stone, clay, and glass 
products 1.4 2.6 2.7 y Ai | 
Miscellaneous - - 3 7 1.0 1.1 
Nondurable goods indus- 
tries 33.6 | 56.4 | 62.4 67.0 
Food and kindred prod- 
ucts 10.6 | 18.8 | 20.6 22.8 
Tobacco manufactures 1.3 1.8 2.0 2.2 
Textile-mill products 3.9 Le) &1 a 
Apparel _- 3.3 K21 &2 5.1 
Leather and _ leather 
products 1.4 2. 4 2.3 2.4 
Paper and allied prod- 
ucts 2.0 3. 1 3.4 3.6 
Printing and publishing 2.6 3.4 4.1 1.9 
Chemicals and allied 
products 3.8 6.5 7.5 7.9 
Products of petroleum 
and coal 3.0 7 4.8 5.6 
Rubber products 9 1.6 25 28 
Miscellaneous a 1.6 1.9 >) 
1 Preliminary. 


Source: U. S. Department of Commerce. 
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Chart 9.—Manufacturers’ Inventories, End of Year 
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Reconversion Steps. 


Due to changes in war programs and 
aid in the attainment of rapid rates of 
increase in the critical programs, the 
tentative reconversion steps taken in the 
late summer were modified by the end of 
the year. The War Production Board 
early in December adopted the policy of 
granting no “spot authorizations” in 
group 1 (and certain other) labor areas 
for 90 days. In the middle of the month 
it was announced that, in general, pro- 
grams for the manufacture of civilian 
items would be restricted to the amount 
allowed during the fourth quarter of 
1944. 

In general, the nature of the year-end 
modifications of the reconversion pro- 
gram was to postpone, rather than pro- 
hibit, some of the preliminary steps and 
to prevent the continued expansion of 
these activities for the time being. 

The net effect of the reconversion 
steps had little effect on the composition 
of manufacturing output in 1944. The 
increases in civilian durable goods that 
did take place last year came as a result 
of programming actions and were con- 
fined to the war-supporting products, 
such as farm equipment. However, 
these, were also a minor part of the total. 


Durable Goods. 


Notwithstanding the comparatively 
small movement of total manufactur- 
ers’ shipments in 1944, the mixed trends 
among individual industries included 
some sharp changes. Among the im- 
portant war producing durable indus- 
tries, the electrical machinery and auto- 
mobile groups registered sales increases 
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of 17 and 14 percent, respectively, over 
1943, as compared with virtually no 
change in the deliveries of the equally 
important transportation equipment 
(excluding automobiles) and machinery 
(other than electrical) industries. 

Billings were virtually unchanged for 
the iron and steel industry which pro- 
duced during the year about 89.6 million 
net tons of steel ingots and steel for 
castings, less than 1 percent above 1943. 

Despite continuing heavy military de- 
mand for its products and increases in 
the wholesale prices of lumber, the dol- 
lar value of shipments of the lumber 
and basic timber products industry de- 
clined by 8 percent. The 1944 sales of 
the furniture and other finished lumber 
products industry rose one-eighth over 
1943, about 35 percent going for war 
purposes. Price advances were an im- 
portant factor in this increase. 

The metal manufacturing industries 
were almost exclusively concentrated on 
munitions production, the analysis of 
which was presented above. 


Nondurable Goods. 


Although the products of the non- 
durable goods industries have been de- 
voted chiefly for civilian use, the fur- 
ther advance during 1944 of shipments 
from firms in these industries did not 
comprise any substantial increment to 
civilian supplies. Most of the gain rep- 
resented military deliveries. 

The largest gain among the nondura- 
bles was registered by a 22-percent rise 
in the petroleum refining industry. 

Total output of motor fuel which aver- 
aged 50 million barrels per month in 
1943 increased to more than 60 million 
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barrels per month for 1944 as a whole, 
and in the last months of the year motor 
fuel was being produced at a rate in 
excess of 65 million barrels per month. 
However, civilian supplies of gasoline re- 
mained tight in 1944 since production of 
military products, especially aviation 
gasoline, constituted the major portion 
of the increase, which occurred in part at 
the expense of automobile fuels. 

Because of increasing military pur- 
chases of such items as paperboard con- 
tainers, heavy duty tires, and cigarettes, 
it was similarly true that the fairly sub- 
stantial sales increases of the rubber, 
paper, and tobacco industries during the 
year produced no addition to civilian 
supplies. * 

The dollar value of the leather in- 
dustry’s shipments in 1944 were nearly 
identical with the preceding year. 
Leather product prices also were un- 
changed. Production of leather shoes for 
the Government increased from 47 mil- 
lion to 50 million pairs, and a growing 
proportion of this output was composed 
of the high cut combat shoe which re- 
quires several times the leather needed 
to make an ordinary civilian shoe. 

With supplies of leather available to 
shoe manufacturers about the same as 
in 1943, production of civilian leather 
shoes was reduced from 314 million pairs 
in 1943 to less than 270 million pairs last 
year, the lowest point during the war. 
The effect upon consumers of this re- 
duction was cushioned to some extent by 
a further increase in the production of 
fabric shoes, primarily women’s styles, 
and a reduction of trade inventories. 

Thé only nondurable industry to re- 
cord a substantial decline in shipments 
during 1944 was the textile industry. Its 
dollar sales fell 6 percent despite a price 
increase for cotton goods granted by the 
Office of Price Administration in the 
middle of the year. The decline has been 
centered in the cotton textile portion of 
the industry where production of cotton 
broad woven goods in 1944 is estimated 
at no more than 10 billion linear yards as 
against 10.7 billion in 1943. 


Inventories Reduced. 


The expansion of two-thirds in the 
book value of manufacturers’ inventories 
which accompanied the growth of pro- 
duction between 1939 and 1943 was 
terminated in the latter year. During 
1944, manufacturers reduced their in- 
ventory holdings by about 5 percent, and 
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Chart 10.—Volume of Agricultural Production for Sale and for Farm 
Home Consumption * 
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the value of stocks as of December 31 is 
estimated at less than 17 billion dollars, 
the lowest point since early 1942. 

Chart 9 indicates that the accumula- 
tion of inventories prior to 1943 was not 
only substantially heavier in the durable 
goods industries but that the liquidation 
in 1944 has been entirely confined to this 
group of industries. At the end of 1943 
inventories of durable producers were 
valued at nearly 10 billion dollars or 
twice the 1939 level, while the 8 billion 
dollars held by nondurable producers 
represented only about one and one-half 
times their pre-war inventories. 

By the end of 1944, inventories of dur- 
able goods producers had declined to 9 
billion dollars, about 10 percent below 
the end of the preceding year, while in- 
ventories of nondurable producers re- 
mained unchanged. 


. Table 4.—Manufacturers’ Inventories by Stages of Fabrication 


[Millions of dollars] 
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Stabilization of war production in 1944 
explains the end of inventory accumula- 
tion in 1943. The gradual but steady 
decline of manufacturers stocks since 
then can be attributed at least in part to 
increased efficiency in production of war 
goods and improved materials control. 


Agricultural Production 


The flow of commodities from the Na- 
tion’s farms in 1944 was large enough to 
allow the highest civilian per capita food 
consumption in the Nation’s history, 
and at the same time to devote almost a 
quarter of available supplies to the needs 
of our armed forces and allies. It was 
thus even more true in agriculture than 
elsewhere in the economy that in gen- 
eral productive facilities adequately met 
the requirements of the Nation at war. 

Civilian per capita consumption of 
food in 1944 was 9 percent above the 
1935-39 average. Moreover, the war- 
time increases have been accompanied 
by a general improvement in the nu- 
tritive content of the national average 
diet and, apparently, by some reduction 
in the disparity among the diets of vari- 
ous segments of the population. 

The physical volume of farm output 
in 1944 exceeded the 1943 total by 3 per- 
cent, continuing the upward production 
trend which has featured each year since 
1939. The 25 percent rise in total farm 
output during this 6-year period was 
achieved notwithstanding a net decline 
in farm employment and an increase in 
crop acreage limited to only 6 percent. 

Stimulating all-out production and di- 
recting agricultural effort into products 
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most urgently needed were Government 
actions reflected in the setting of na- 
tional production goals, broken down on 
a State and county basis, and in price 
policies permitting advances and guar- 
anteeing minima for major farm prod- 
ucts. The index of prices received by 
farmers more than doubled between 
1939 and 1944 and averaged 15 percent 
above parity last year. 


Factors Increasing Production. 


Perhaps the most important single 
factor responsible for the wartime ex- 
pansion in agricultural output has been 
the unusually favorable weather. There 
were other important contributing fac- 
tors, however, which were not fortuitous 
in origin, not the least important of 
which was the increased allocation of 
resources to the production of farm 
equipment. 


Chart 11.—Allocation of Total Food 
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Rapid strides have been made in farm 
mechanization during the war years as 
indicated, for example, by the one-third 
increase in the number of tractors on 
farms since January 1, 1940. Not only 
did these additional machines enable 
farmers to handle larger crop acreages 
per worker, but the accompanying de- 
cline in the number of work animals re- 
leased cropland previously used for feed 
purposes. Mechanization was also fur- 
thered by substantial additions to the 
number of such key equipment as milk- 
ing machines, combine harvesters, and 
corn pickers. In order to keep farm 
equipment operating, production of 
spare parts has been boosted substan- 
tially. 

Finally, a part of the increased output 
can be attributed to such technological 
advances as improved varieties of crops, 
better rotations, and more balanced live- 
stock feeding, to the greater use of fer- 
tilizers, and to earlier soil conservation 
programs. 

The net effect of these developments 
has been a 34 percent increase in output 
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per worker since 1939 and a 16 percent 
increase in average crop yields per acre 
harvested. 


Contrasting Production Trends. 


The trends in total agricultural output 
since 1939 and in the output of the major 
commodities are contrasted in chart 10. 
The divergent production patterns are 
largely the result of the two control tech- 
niques relied upon by the Government— 
the promotion of production goals for 
the various crops, livestock, and livestock 
products and the establishment of price 
supports providing adequate financial] 
incentives for increased output. 

Oil-bearing crops (not shown in the 
chart) experienced by far the largest 
growth during the war. By 1943, the 
combined production of soybeans, pea- 
nuts, and flaxseed had expanded 135 
percent relative to 1939. A substantial 
drop in flaxseed output in 1944 reduced 
the production of oil-bearing crops to 80 
percent above 1939. This large growth 
served to more than offset the decline 
in imports. 

Notable wartime gains were also ex- 
perienced in the production of such ma- 
jor food products as meat animals, poul- 
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try and poultry products, food grains, 
and truck crops. Production of dairy 
products showed a milder uptrend, re- 
flecting the less elastic supply conditions 
in the dairy industry, while sugar crops 
declined relative to prewar output. 

The rapid expansion of livestock pro- 
duction was made possible by the in- 
creased annual output of feed grains and 
hay, as augmented by large carryovers 
of feed crops from earlier years. Within 
the meat group, the largest increases 
were recorded by veal and pork. The 
production of various types of meat is 
shown in table 5. 


Table 5.—Meat Production by Types 


[Millions of pounds, dressed weight] 








penny 
| 1939 | 1940 1941 | 1942 j19431 [19441 
| | 


| 
Beef___.__._.._----|7,011]7, 182|8, 092) 8, 831] 8, 536] 9, 100 
| 991] 978|1,629! 1,139} 1, 142] 1,700 

872| 877} 925| 1,045] 1,107] 985 
; (* 660/9, —_ a he et i 371}12, 900 
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Chart 12.—Percentage Change in Production and Per Capita Civilian 
Consumption of Major Foods, 1944 From 1935-39 Average * 
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None of the nonfood groups increased 
appreciably during the war. Cotton and 
cotton seed production has fluctuated 
within a relatively narrow range and to- 
bacco output, although larger than in 
any of the previous 4 years, was still 
slightly below the record output in 1939. 


Civilian Feod Consumption at Peak. 


Annual food production, together with 
the amounts purchased for the armed 
forces, Lend-Lease and other exports, is 
shown in chart 11. As was to be ex- 
pected, most of the increase in produc- 
tion between 1939 and 1944 has been ab- 
sorbed by the greatly expanded takings 
of the military and export agencies. 
Military purchases aggregated over 14 
percent of 1944 food output; Lend-Lease 
shipments and other exports 7 percent. 

Despite the large diversion from do- 
mestic civilian channels, 1944 production 
was sufficient to raise per capita civilian 
food consumption to the highest on rec- 
ord—9 percent in excess of the 1935-39 
average. Chart 12 contrasts wartime 
changes in production and civilian con- 
sumption of all foods and of major food 
groups. The divergences between the 
changes in production and consumption 
are chiefly due to the military and export 
requirements. 

Consumption of such important foods 
as meats, eggs, fluid milk, and chickens 
showed considerably larger increases 
relative to pre-war amounts than did 
the over-all food consumption index. 
The major exceptions to the general pat- 
tern were canned fruits, sugar (not 
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shown in the chart), and dairy products 
other than fluid milk and cream. But- 
ter production in 1944 was the lowest 
since 1921, largely because other dairy 
products have afforded more profitable 
outlets for milk production in recent, 
years. 


Over-all Adequacy of Food Supplies. 


It is clear that wartime food shortages 
reflect to a greater extent the expansion 
in effective demand generated by high 
income rather than actual reductions in 
supplies available to civilian consumers. 

In addition to the unprecedented im- 
provement in the average civilian diet 
and the probable lessening of the dis- 
parities in food consumption among the 
population, the industrial feeding pro- 
gram sponsored by the Government has 
stimulated management to provide ade- 
quate meals on the job for many more 
workers. Prior to the war less than one- 
fifth of the workers in manufacturing 
plants were obtaining meals at work. 
As the result of installing new feeding 
facilities and improving operation 
methods, this ratio now exceeds 40 per- 
cent. 


Raw Materials 


Materials did not play a dominant role 
in war production during 1944 since the 
control mechanisms perfected in 1943 
insured an adequate supply for this pur- 
pose. The availability of materials for 
other production continued to be limited, 
but this was only one of the factors de- 
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termining the flow of output of non- 
military goods. 

In the case of aluminum, where pro- 
duction was cut back in a series of 
reductions, it was obvious that added 
production of aluminum goods was pos- 
sible from the standpoint of the avail- 
ability of raw materia] alone. 

Perhaps the feature of the year was the 
shifting of concern over supplies of the 
basic commodities away from the metals 
to other raw materials—to the forest 
products group, for example. The high 
demands, coupled with the difficulty of 
maintaining output from domestic 
sources, required the extension of con- 
trols over these products as it had earlier 
in the case of metals and other products 
required in huge amounts to operate a 
war economy. 

The magnitude of wartime require- 
ments can be seen in chart 13 which pre- 
sents the domestic consumption over 
the war period of twelve important in- 
dustrial raw materials. The high rate 
of consumption by industry in achieving 
its 1944 output is clearly apparent. In 
the case of 4 of the 7 metals shown, new 
consumption highs were recorded. 

The divergent consumption pattern 
revealed in the chart corresponded to the 
mixed trends in new supplies of these 
materials which in general equalled the 
high output of 1943. In contrast to the 
overall consumption gains in the metals 
group, steel was the only material to show 
an absolute increase in new supply as 
moderate to sharp declines occurred in 
the other six metals. 


Chart 13.—Domestic Consumption of Selected Raw Materials ' 
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In the nonmetals category sizable 
gains in new supply were achieved in 
coal, petroleum, rubber and, to a lesser 
extent, woodpulp. It would appear that 
further expansion in new supply and 
consumption of raw materials is likely to 
be limited to such commodities as crude 
petroleum and rubber, and _ possibly 
aluminum. 


War Takes Most of Metals. 


It is estimated that munitions produc- 
tion accounted for approximately 80 per- 
cent of domestic consumption of metals 
in 1944. Of special significance is the 
apparent increase in the efficiency of the 
utilization of materials in the munitions 
industry in 1944. This is indicated by 
the fact that the consumption of metals 
in munitions production increased but 
slightly in the aggregate, whereas muni- 
tions output was substantially larger. 
A 15-percent decline in inventories of 
the metal fabricating industries during 
the course of the year is evidence of the 
increasing effectiveness of use. 

Steel consumption, as measured by 
shipments of steel products, did not in- 
crease much above 1943. The larger out- 
put of planes explains the sharp rise 
in aluminum and magnesium consump- 
tion. The capacity to produce these 
metals was considerably in excess of the 
actual use during 1944 with the result, 
as previously stated, that plant output 
was restricted by WPB orders. 

While adequate supplies were avail- 
able in 1944 to meet the programs, the 
domestic production of copper, lead and 
zine declined during the year. Never- 
theless, with the exception of lead, stocks 
of nonferrous metals were higher at the 
end than at the beginning of the year. 

Lead consumption has been in excess 
of new supply since the first quarter 
of 1944 with the result that stocks de- 
clined sharply, particularly in the final 
quarter, and are now lower than at any 
time since 1942. The shift of lead from 
a relatively easy supply position in the 
first part of the year to one of tightness 
resulted at the year end in new restric- 
tions imposed on most civilian uses of 
this metal. 


Other Materials. 


Conservation measures stabilized con- 
sumption of bituminous coal in 1944 with 
the result that the increased output re- 
sulted in some rebuilding of stockpiles. 
The large increase in the consumption 
of crude petroleum in 1944 was due to 
the growing military requirements. The 
quantity of gasoline and fuel oil for 
civilian uses continued under strict con- 
trol. 

The sizable gain in consumption of 
rubber reflected increased supplies of 
synthetic rubber produced in the newly 
constructed Government-owned plants. 

In the forest products group, the 
downward trend in consumption con- 
tinued in 1944 although the drop in 
lumber was much more pronounced than 
in woodpulp. Reduced supplies con- 
tributed to the declining trend as indi- 
cated by the fact that 1944 was the third 
successive year of deficit supplies for 
lumber and the second year for wood- 
pulp. The deficiencies were supplied by 
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Chart 14.—Distribution of Nonagricultural Employment 
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withdrawals from inventories which are 
now at all-time lows. Controls over dis- 
tribution and end use of these products 
were strengthened during the year re- 
sulting in a further curtailment of non- 
essential uses. 


Utilization of Labor 


The significant development in 1944 
with respect to the labor force was the 
more effective utilization of the available 
supply. After meeting the requirements 
of military personnel, the remaining 
civilian labor force produced more goods 
and services than in 1943. 

There were on the average 64 million 
persons in the total labor force, or 61 
percent of the population of 14 years 
and older. This represents a new high 
in manpower utilization and compares 
with a pre-war labor force of 54.5 mil- 
lion in 1940, or close to 54 percent of the 
same population range. 

However, as in 1943 the 1944 growth 
of the labor force was less than the ex- 
pansion of the armed services, resulting 
in a net decline in the civilian labor 
force. Average employment did not de- 
cline as much as the civilian labor force 
since unemployment reached an un- 
precedented low of under 1 million, or 
less than 2 percent of the 52.6 million in 
the civilian labor force. On the whole, 
the increased output in 1944 was pro- 
duced with an average of 2 percent fewer 
employees. 


More Effective Organization. 


This was made possible primarily by 
the reduced labor requirements in man- 
ufacturing, resulting from more effective 
organization of the working forces. Em- 
ployment in manufacturing declined by 
over one million during the year (chart 


14). From 17 million in December 1943 
it had dropped to 15.6 million in Decem- 
ber 1944. 

Most of the shrinkage occurred in the 
munitions industries. Since there was 
also a slight decline in hours of work, 
and since there was no such decline in 
munitions output, it is clear that there 
was more effective use of labor in these 
industries. 

Agricultural employment declined fur- 
ther. Here again, as pointed out in the 
section on agricultural output, the de- 
crease in employment was accompanied 
by an increase in physical output. 

The other changes were minor. Con- 
struction employment, which had de- 
clined sharply toward the end of 1943, 
remained at about one-third of the 1942 
average. This reflects the completion of 
most of the necessary expansion of war 
plants and military facilities. 

Employment in transportation and 
public utilities increased slightly during 
the year. Workers in Government and 
in retail and wholesale trade were vir- 
tually unchanged. The largest increases 
occurred in miscellaneous service indus- 
tries, although employment in these in- 
dustries was still below the 1942 peak. 


Military Goals Met. 


As contrasted with the decline in civil- 
ian employment, expansion of the mili- 
tary forces continued, though at a re- 
duced pace. The Nation’s armed forces 
at the year end reached a strength of 11.9 
million men. The increase during the 
year was 1.5 million, markedly less than 
the 3.4 and 4.9 million additions in 1943 
and 1942 respectively. The approach to 
peak strength was indicated by the fact 
that the increase in the last 6 months 
of 1944 was less than 25 percent of the 
growth during the first half of the year. 
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The general situation in 1944 was a 
continuation of the tightness in the sup- 
ply of labor in terms of the demand. 
But there were no important difficulties 
in increasing the armed forces as re- 
quired by the services. Nor was there 
any restriction of munitions output due 
to a general labor shortage. 

Shortages existed in particular labor 
market areas and for labor with special 
skills and qualifications. In the main, 
these shortages were handled on a local 
basis by means of discouraging hoarding 
of labor and by intensive recruitment. 

The increase in the total labor force 
of 1.5 million in 1944 as compared with 
the preceding year is more than can be 
accounted for by the growth in popula- 
tion of working ages. The extra workers 
were drawn from school, from retire- 
ment, from unemployed housewives and 
from the fringes of the labor market. 
Of the 1.5 million increase, one million 
were men. With the exception of the 
drafting of men into the armed forces, 
this utilization of the Nation’s manpower 
was achieved by voluntary inducements 
rather than compulsion. There was no 
such total mobilization of manpower as 
has been in effect in other warring coun- 
tries. 

Nevertheless, chart 15 shows that over 
the 4 years from 1940 to 1944 the total 
labor force grew by almost 10 million, 
or 18 percent. Of that-total less than 3 
million would have been added if there 
had been no war and if economic condi- 
tions had remained as they were in 1940. 


Source of Added Labor. 


Chart 16 indicates the sources from 
which the other 7 million have been 
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drawn. Almost 2 million are young men 
aged 14 to 24, most of whom have left 
school for military service or war work, 
or are Managing to combine a job with 
continued education. One million are 
girls aged 14-19. More than three- 
quarters of a million are men aged 55 
and over, most of whom have postponed 
retirement because of wartime demands. 

Over half a million men aged 25 to 54 
have been drawn from the fringes of the 
labor market. Twoand one-half million 
are women aged 20 and over. These are 
mostly married women without young 
children. They did not seek employ- 
ment in 1940 but have been drawn into 
the labor market by wartime demands. 

These facts must be kept in mind in 
viewing the post-war problem of the 
economy. Undoubtedly a large number 
of the 7 million war-induced men and 
women in the labor market will withdraw 
after the end of the war. The number 
that can be expected to remain is still 
conjectural. 

However, even if all of them withdraw, 
the number in the market looking for 
jobs will be considerably higher than the 
average employed in civilian occupations 
last year at the peak of our productive 
effort. To these will be added each year 
the normal growth of the labor force of 
around half a million persons each year. 


The Productive Plant 


The production achievements in 1944 
are based upon the rapid expansion of 
facilities which in the main had been 
completed in 1943. The new construc- 
tion and facility additions in 1944 rep- 
resent, in most instances, the finishing 


Chart 15.—The Labor Force? 
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off touches on earlier expansion and, to 
a lesser extent, projects for the manu- 
facture of new weapons and stepped-up 
schedules of others that became neces- 
sary in 1944. 


New Construction Declines. 


Since the inauguration of the defense 
program in July 1940, over 23 billion dol- 
lars have been spent for new manufac- 
turing facilities. Only 3 billions of this 
total were spent in 1944. More than 90 
percent of the expenditures in 1942 and 
1943 were for munitions industries, 
whereas only 75 percent of the much 
smaller expenditures of 1944 were de- 
voted to such purposes. 

The drop in expenditures for facili- 
ties devoted directly to the war program 
was thus very large. On the other hand, 
investment in new plant and machinery 
for civilian type industries was main- 
tained at the volume of the preceding 
war years, though this volume was com- 
paratively low. 

The bulk of 1944 construction ex- 
penditures were devoted to munitions 
projects begun earlier. Thus, the basic 
aircraft and shipbuilding facilities pro- 
grams were completed and the synthetic 
rubber and 100 octane gasoline facilities 
were brought into operation. Construc- 
tion of iron and steel and nonferrous 
metal projects which were still incom- 
plete at the beginning of the year were 
either finished or terminated. However, 
new and expanded facilities for heavy 
bombers, jet-propelled planes, heavy ar- 
tillery and shells, mortars and improved 
types of combat vehicles and landing 
craft, were required to meet military 
needs but were a relatively small part of 
1944 expenditures. 

The extent of the decline in new con- 
struction and plant expansion in 1944 
is indicated by the drop in total ex- 
penditures from 5.8 billion dollars in 1943 
to 3.0 billion in 1944 (chart 17). It is 
evident also in the decrease in machine 
tool shipments. From nearly 1.2 billion 
dollars in 1943, shipments fell to less 
than half a billion in 1944. 

As a consequence of the reduction in 
war construction, publicly financed ex- 
penditures declined sharply in 1944 and 
were less than 40 percent of the 1943 
amount. On the other hand, in 1944 
some new equipment was made available 
to nonmunitions industries for the first 
time since 1941 and private expenditures 
for new facilities increased. 

New investment in these industries was 
150 percent higher than in 1943. The 
aggregate was still below that for mu- 
nitions industries, however, and com- 
prised only 25 percent of the total. 

The volume of new investment for the 
nonmunitions group was largest in the 
food and kindred products category 
where the amount spent was comparable 
to pre-war totals. In the paper and 
paper products group, expenditures in- 
creased substantially (very little had 
been spent since 1941), but these were 
not up to pre-war figures. Textile, shoe 
and apparel making machinery pur- 
chases all were higher than in 1943. 

By and large, the 1944 output repre- 
sents a high level of utilization of the 
Nation’s productive plant. In the case of 
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Chart 16.—Growth of the Labor Force, Annual Averages, 1940 to 1941 2 
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Sources: U. S. Department of Commerce, and U. S. War and Navy Departments. 


new Government-owned munitions fa- 
cilities, a small proportion was idle dur- 
ing parts of the year as a result of 
changes in military requirements. This 
was particularly true for light metal and 
explosive and ammunition loading 
plants. In the nonmunitions industries 
utilization of plant has been at high 
levels, the reduction in the use of mate- 
rials and manpower limiting or preclud- 
ing expansion rather than forcing the 
curtailment of the use of facilities. 

The intensity of war production ac- 
tivity has placed a severe burden upon 
much of the Nation’s productive equip- 
ment. Maintenance of plant and ma- 
chinery has faced the problems associ- 
ated with inadequate highly skilled man- 
power, and the pressure to maintain full 
production. Shutdowns for repairs not 
immediately necessary have been avoided 
with consequent deferment of mainte- 
nance. On the other hand the expendi- 
tures for maintenance were high and the 
large purchasers of repair parts and ma- 
terials prevented as large capital con- 
sumption in 1944 as might be expected at 
the peak of the war effort. 


Domestic Transportation 


The third year of war meant a con- 
tinued strain upon the transport facil- 
ities of the Nation. The remarkable 


feature of the year’s performance, how- 
ever, was not that there were difficul- 
ties, but that an increased quantity of 
war matériel was produced and shipped 
abroad. At the samé time, a high vol- 
ume of civilian traffic was handled as 
evidenced by the continued heavy load 
of passenger traffic carried by the rail- 
roads. 

This larger volume of traffic moved by 
all domestic transport reflected the at- 
tempts in the first 2 years of the war to 
break the bottlenecks—as in the case of 
the new pipelines to bring petroleum 
products to the East Coast—as well as 
the cooperative efforts of the Govern- 
ment and the transport operators to uti- 
lize most effectively the available facil- 
ities. 

Sustained high traffic has done much 
to improve the financial position of the 
common carriers. The railroads, for ex- 
ample, have continued to retire their 
fixed obligations at a substantial rate 
and, like all business, will enter the post- 
war period in a much stronger financial 
position than existed in 1939. 

The war-induced distribution of traffic 
has produced a marked deviation from 
the normal traffic flow, and peactime 
conditions will result in a shifting of 
traffic back to the coastal water lanes 
and motor carriers. However, here, as 
elsewhere, the war has demonstrated 
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that what the railroads and other com- 
mon carriers require for successful oper- 
ation is volume. 

Given the volume of traffic which 
would be associated with sustained high- 
level production and consumption in the 
post-war period, the carriers would be 
in a position to improve their facilities 
to increase efficiency, and to induce 
added expansion of use through better 
service and low-cost transportation. 

The pattern of stability at levels de- 
termined by the rapid expansion in 1942 
and 1943, characteristic throughout the 
economy in 1944, is to be found in trans- 
portation also, The index of the total 
volume of domestic transportation in 
1944 was 223 percent of the 1935-39 an- 
nual average, a gain of 4 percent over 
1943. The uptrend extended only into 
the early part of the year, and toward the 
latter part there was a slight downward 
tendency. 

Commodity and passenger traffic were 
up 3 and 6 percent, respectively, above 
1943 volume (chart 18). All forms of 
traffic, with the single exception of mo- 
tor trucks, contributed to the gains. 
However, as the year drew to a close, only 
the domestic airlines continued to show 
any significant growth. 

An examination of chart 19 clearly 
shows the dynamic changes in the com- 
position of ton-mile traffic between 1941 
and 1943, and the stabilization of traffic 
during 1944. The most striking develop- 
ment is the extreme divergence which 
occurred in the first 2 years of the war 
between rail and waterborne (domestic) 
ton-miles. However, the diversion of 
traffic from water to rail came to a halt 
by the latter part of 1943 as the subma- 
rine menace was brought under control, 
and our coastwise lanes could carry in- 
creasing amounts of vital petroleum to 
the Eastern refineries and coal to New 
York and New England. 

Ton-miles of freight on the inland 
waterways over the war period have been 
stable. Great Lakes traffic was essen- 
tially the same in volume in 1943 and 
1944 as in 1941, although extremely fa- 
vorable weather conditions resulted in a 
peak year in 1942. There was little 


Chart 17.—Expenditures for New 
Manufacturing Facilities 


BILLIONS OF DOLLARS 
10 





VW, PRIVATE 


8 r- = 


GB vesuc 











1939 1940 1941 1942 1943 1944 


0.0. 45-44 


Sources: War Production Board and U. S. 
Department of Commerce. 





16 


Chart 18.—Volume of Trans- 
portation 
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change in commodity movements on the 
rivers, canals, and connecting channels 
from 1941 through 1943, but 1944 wit- 
nessed increased activity due to ex- 
tremely heavy barge movements on the 
Gulf Intracoastal waterway and the Mis- 
Sissippi River system. 


Railroad Traffic. 


gain in 1944 the railroad system, 
which has borne the brunt of the ex- 
panded wartime traffic, was able to 
handle the heavy loads. Faced with the 
increased shipping of vital goods destined 
for two widely separated wars, the rail- 
roads increased their operating effici- 
ency—particularly by lowering the turn- 
around time for cars and significantly 
increasing the gross ton-miles per train- 
hour. 

Carloadings were up slightly more 
than 2 percent mainly as a result of 
small increases in coal and in l. c. 1. 
freight. The number of cars of grain, 
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ore, forest products and livestock loaded 
were virtually unchanged from 1943. 

The growing resources devoted to the 
prosecution of the war in the Pacific 
caused the rail ton-miles in the Western 
district to rise at a rate more than double 
that for the country as a whole. There 
is little doubt that this trend will con- 
tinue and that West Coast traffic will not 
reach its peak until sometime after the 
defeat of Germany. 


Truck Traffic. 


The difficulty in securing replacement 
equipment, the gasoline shortage among 
nonmilitary consumers, and above all, 
the complete dependence of the industry 
on rubber, all contributed to the ab- 
sence of increase in the volume of ton- 
mile traffic handled by intercity trucks. 
The critical rubber and gasoline situa- 
tion necessitated the elimination of du- 
plicating routes, cross hauls, and a severe 
limitation on the length of haul. These 
factors resulted in a decline in the aver- 
age haul and in ton-miles. 

The industry’s performance was note- 
worthy under prevailing circumstances, 
and was accomplished through the more 
efficient and intensified utilization of 
equipment. 

It is also significant that despite its 
difficulties the trucking industry played 
a vital role in the war effort—especially 
in the servicing of new war plants and 
their workers located in areas not ade- 
quately served by other types of trans- 
port. 


Pipe Lines. 


The sharp increases in the ton-mile 
performance of oil pipelines were due 
primarily to the immense emergency 
pipeline expansion program, and to ca- 
pacity operations of existing lines. The 
“Big Inch” crude oi] line and the “Little 
Big Inch” refined oil line were both at 
capacity operation by the latter part of 
1944 and accounted for almost 30 per- 
cent of total ton-miles by pipeline. The 
attainment of capacity use of the emer- 


Table 6.—Expenditures for Manufacturing Plan: and Equipment: Pre-War and War 


[Millions of dollars] 











War 
Pre-war, |————— a 
Jan. July 1940-Dec. 1943 (annual 
Industry 1937- a eee er : 1944} 
June Eon 
1940 an ee ear 
Private Public Total Private Public Total 
Total expenditures.......___..____- 1, 640 1, 960 3, 940 5, 900 1, 240 1, 820 3, 060 
Munitions industries, total ?___.......__--- 780 1, 460 3, 940 5, 400 480 1, 820 2,300 
CS Sato Be 30 100 790 890 40 440 480 
ll ee 10 50 540 590 20 250 270 
Combat vehicles. .........-- i - S (3) 70 140 210 20 60 80 
Explosives and ammunition loading--_- (3) 710 710 (3) 40) 40 
Guns, ammunition, shell and bombs-- (3) 80 520 600 20 340 360 
SS 220 270 340 610 80 170 250 
Nonferrous metals. _-............--._- 30 140 310 450 | 30 100 130 
Machinery and electrical._._._...._.__- 130 170 150 320 80 | 60 140 
Chemicals, petroleum and coal products. 310 280 180 460 90 120 210 
Synthetescupber_.....................- (3) 10 170 180 (3) 90 90 
Aviation gasoline___.......____- ee (3) 150 30 180 100 90 190 
_ -Miscellaneous industries - _._______-_- 50 140 60 200 (3) 60 60 
Nonmunitions industries._..._...__._____- 860 500 ( 500 760 | (3) 760 





1 Preliminary. 


? Details do not necessarily add to totals because of rounding. 


3 Less than $5,000,000. 


Source: War Production Board and U.S. Department of Commerce. 
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gency lines, however, precludes much of 
a gain beyond the year-end flow. 

Thus, both the expanding pipeline fa- 
cilities and eased tanker situation com- 
bined to lighten the railroad’s contribu- 
tion to the delivery of petroleum to the 
critica] East Coast area. Although de- 
liveries in the latter part of 1944 were 
about 10 percent higher than in the cor- 
responding period in 1943, the tank car 
participation had declined approxi- 
mately one-third while both pipelines 
and tankers were up by two-thirds and 
one-third respectively. 

It must be pointed out, however, that 
success in adjustments required in trans- 
porting petroleum to the East Coast area 


Chart 19.—Commodity Traffic 
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do not signify any imminent increase in 
civilian supply. The greater deliveries 
have been fully matched by mounting 
military demand. Nevertheless, essen- 
tial transport facilities have been kept 
in operation, including that represented 
by private cars. 

Gasoline was made available to intra- 


. city commercial vehicles in sufficient 


quantities to permit the continued op- 
eration of commercial services. Al- 
though such services were curtailed, this 
imposed no great difficulties on the con- 
sumers and improved the efficiency of the 
delivery service of business establish- 
ments. Sufficient gasoline was made 
available to owners of private noncom- 
mercial motor cars to permit an average 
mileage of 5,400 miles per car in 1944. 


Air Traffic Up. 


Record movements of express and air- 
mail in 1944 sent the air commodity in- 
dex soaring to almost eight times the 
1935-39 average. This traffic is not plot- 
ted on chart 20, as the total ton-miles 
hauled is not large in comparison with 
the other carriers. From 1939 to 1944 
it was up from 11 to 65 million ton-miles. 
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| 
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As in the past few years, the limiting 
factor on supply was the number of 
available airplanes. By the close of the 
year, the Army had returned almost all 
of the planes taken over in May 1942, 
so that the domestic airline industry 
was operating 344 planes—compared to 
188 at the beginning of the year. These 
additional planes, plus the high degree 
of utilization of all equipment and facili- 
ties enabled the airlines to carry 65 mil- 
lion ton-miles of freight and mail—27 
percent more than in 1943. 


Passenger Tvaffic Heavy. 


Passenger-miles in 1944 were at an all- 
time high. The increase was spread over 
all transport agencies, with the airlines 
showing the largest relative increase. 

The dispatching of a record number of 
American troops to ports of embarka- 
tion, added to a tremendous movement 
of furloughed personnel, and increasing 
numbers of returning casualties, resulted 
in military use of approximately 40 per- 
cent of railroad passenger-miles. 

Despite some inconvenience of war- 
time travel, and frequent appeals by the 
Government and industry to individuals 
to refrain from nonessential travel, civil- 
ian demand continued at record volume 
in 1944. It was always possible for any- 
one to travel to any desired destination, 
and much of the travel was about at the 
same speed and comfort of earlier years 
when passenger traffic was considerably 
less. 

In the main, what the heavy wartime 
traffic has meant is that equipment was 
generally run with a high load factor. 
Standees were not uncommon, but the 
inadequacy of accommodations appar- 
ently acted as only a minor deterrent 
to travel. 

Local transit lines carried 4 percent 
more passengers than in 1943, with all 
regions excepting the Northeastern area 
sharing in the increase. Continuing the 
long-term trend, there were further 
gains in the traffic in the smaller towns 
and cities and in the displacement of 
electric railways by motor bus utiliza- 
tion. 


Retail Trade 


The increase in consumer expenditures 
in 1944 noted previously meant, of course, 
record retail sales. Despite shortages of 
some types of goods, retail sales in 1944 
exceeded 69 billion dollars,’ an increase 
of about 9 percent from 1943. The year 
was a profitable one for retailers—in 
some instances a highly profitable one. 

Evaluation of the volume of goods 
moving through retail channels is diffi- 
cult under the conditions which pre- 
vailed in 1944 since quality shifts, sub- 
stitutions, and upgrading of merchandise 
were widely prevalent. How to measure 
volume, or quantities, under such cir- 


1This figure is a revision of the recent De- 
partment of Commerce estimate of 67 billion 
dollars, which was based on data for the first 
8 months. Holiday sales, heavier than an- 
ficipated, accounted in part for the upward 
revision. In addition, more recent informa- 
tion on State sales tax collections indicated 
that the estimates of sales for the earlier 
months of the year were somewhat low. 


625844453 
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Table 7.—Volume of Transportation 




















[1935-39=100]} 

Item 1939 | 1941 | 1943 | 1944 
siseiamignsticicicnane illest aia ——| 
Combined index_--_-_-_- 106 142 214 22 

Excluding loca] transit 105 146 220 230 
Commodity index. - -- 107 147 | 201 208 
Passenger index 102 125 256 272 

Excluding local transit 105 143 | 357 388 

Local transit lines_- 100 110 172 179 
Source: U. S. Department of Commerce. 


cumstances presents extreme difficulties. 
Price controls were effective in prevent- 
ing increases over most areas of the 
economy, but the: application of the 
technique of adjustment of dollar sales 
by means of price indexes yields less 
satisfactory results in war than in peace. 

As previously indicated in the discus- 
sion on consumer expenditures, the only 
clear evidence’ of higher volume was in 
foodstuffs. Elsewhere there is little evi- 
dence of general increases among the 
major groups, although individual items 
were in some cases in more plentiful 
supply. Others, of course, were available 
only in reduced quantities. 

Chart 20 indicates quite clearly that 
dollar sales of nondurable goods stores 
continued to increase substantially in 
1944, although at a reduced rate from 
that of the previous war years. Sales of 
durable goods stores, which reached a 
peak of 15.6 billion dollars in 1941 and 
dropped to a wartime low of 9.3 billion 
dollars, increased in 1944. 

This occurred not because larger 
quantities of durable goods were avail- 
able; on the contrary, stocks of some 
new goods such as automobiles and 
radios were at the vanishing point. 
Rather, the rise ia dollar sales of durable 
goods stores was made possible by the 
substitution of higher priced lines, by 
the addition of nondurable goods lines 
not usually handled by these stores, and 
by increases in prices, particularly of 
furniture. 

Dollar sales of all major groups of re- 
tail stores increased in 1944. Chart 21 
indicates that eating and drinking places 


Chart 20.—Sales of Retail Stores 
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Source: U. S. Department of Commerce. 
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recorded the largest gain—16 percent. 
This rise may be attributed to enlarged 
consumer purchasing power as well as 
to changing consumer habits under war- 
time conditions. 

Gains among the other nondurable 
groups were more moderate, ranging 
from 6 percent for filling stations to 11 
percent for drug stores. The increase in 
filling stations sales was a reversal of 
the downward movement of the previous 
2 years. Although the supply situation 
was still relatively tight, the quantity of 
gasoline sold was larger than in 1943. 

Apparel stores sales increased 7 per- 
cent from 1943, but the quantity sold 
was approximately the same since prices 
rose by as much. Dollar sales were 
maintained despite some curtailment of 
manufacturers’ shipments of clothing 
for civilian use. There was also evidence 
during the year of further disappearance 
of low-priced lines in clothing and of 
higher prices due to stores adding mer- 
chandise not previously handled. These 
factors likewise contributed to the in- 
crease in sales of general merchandise 
stores. 

In the case of foods, the average retail 
price in 1944 was slightly lower than in 
1943 because of price rollbacks under- 
taken in the latter part of 1943. The 
quantity sold, however, was well over 
1943 and sales of food stores in 1944 in- 
creased by 8 percent over 1943. 

The increase in the “other” group of 
retail stores is largely accounted for by 
a sharp rise in liquor store sales due to 
the freeing of larger quantities of liquor 
stocks and to increased excise taxes on 
alcoholic beverages effective in April. 

Particularly noticeable among the du- 
rable goods groups was the 11 percent 
increase in sales of the home furnishings 
group, the highest for any line except 
eating and drinking places. A large part 
of the rise was due to the sharp increase 
in prices of furniture and home furnish- 
ings—the average price of 1944 for the 
— showing a gain of 8 percent over 

43. 

Following heavy pre-tax buying in the 
first quarter of the year, jewelry store 
sales declined from 1943 for several 
months. Although jewelry stores usually 
experience heavy Christmas trade, sales 
in the last months of the year were on 
the average only 2 percent above 1943 
compared to more than 25 percent in the 
first quarter. The high excise tax as 
well as scarcity of quality merchandise 
dampened consumer demand in this field. 
Sales for the year were 4 percent above 
1943. 

Sales of automotive stores were up 
Slightly on a dollar basis. An increase in 
automobile parts and tire sales, and in 
the number of trucks released under 
rationing more than offset the decline in 
new passenger car sales. Automotive 
stores are also handling some nondu- 
rable goods and doing more servicing of 
cars. These factors were effective in 
maintaining sales. However, after al- 
lowing for price changes, the physical 
volume of sales was slightly below 1943. 


Chain Stores Gain in 1944, 


About 22 percent of the Nation’s total 
retail trade in 1944 accrued from sales 














18 SURVEY OF CURRENT BUSINESS 
Chart 21.—Percentage Increase in Sales of Retail Stores, 1944 from 1943 
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of chain stores and mail-order houses 
which reached 15.5 billion dollars for the 
year. This was 7 percent above the 1943 
total. Although the rise in chain store 
sales was more moderate than the rela- 
tive increase in sales of independent re- 
tailers, it nevertheless represents marked 
expansion in all major lines of trade. 
The margin of gain over the preceding 
year’s total was more than twice as large 
in 1944 as in 1943. 

In pre-war years chains averaged about 
22 percent of all retail sales so that the 
1944 proportion was average. This pro- 
portion had risen to 24 percent in 1942, 
but dropped back during the following 
year. 

The 1943 shift in the total sales volume 
between chains and independents in 
retrospect is thus seen to reflect mainly 
a readjustment to their pre-war positions 
in the retail field. The trends during the 
war years varied somewhat among the 
different business groups, as can be seen 


from chart 22, which includes the lines 
accounting for three-fourths of chain 
store business. 

Grocery chains, which alone account 
for about one-third of total chain store 
sales, have stabilized their proportion 
as contrasted with the pronounced re- 
duction through early 1943. The gen- 
eral merchandise and apparel groups 
likewise recorded increases in sales from 
1943 to 1944 about in line with the in- 
crease in total sales in their groups re- 
sulting in little change in the proportion 
distribution. Apparel chains slightly 
improved their 1943 share. 

During the year retailers in most lines 
were able to maintain their inventory po- 
sition and only a very small part of the 
increase in retail sales in 1944 stemmed 
from inventory withdrawals. Inventor- 
ies of all retail stores declined approxi- 
mately 2 percent in value. This is a 
moderate decrease in view of the short- 
ages of many preferred lines, notably 


Table $.—Sales of Retail Stores 


[Millions of dollars] 





Kind of business 


1939 | 1940 1941 | 1942 | 1943 1944 





a ae 
EE ee eee | 
EE es | 
Nondurable goods stores_......._....---_---- — 

| 

Durable goods stores: | 
Building material and hardware group------- 

Home furnishings group. _.....--....--------- | 
eee MOMD..............<....-........- : 
Jewelry stores_.........._..-.-- i eee sees 


Nondurable goods stores: 
ESS EE eee 
Eating and drinking places__._.__________--- 
oun cuecncacnn : 
eee 
gs gid ie oi 
General merchandise group ------ 
eee 





552| 63,684 | 69, 275 


42, 042 46, 388 55, 490 57, 
10, 379 12, 418 15, 604 | 9, 846 | 9, 339 | 9, 931 
31, 663 33, 970 39, 886 47, 706 54, 345 | 59, 344 
2, 735 3, 108 | 3, 862 | 3, 799 | 3, 366 3, 588 
1, 733 2, 022 2,611 | 2, 454 | 2, 258 | 2, 507 
5, 549 6, 862 8, 544 2,840 | 2, 751 | 2, 834 
362 426 587 753 964 | 1, 002 
| 
10, 165 10, 906 12, 576 15,755 | 17,450} 18,947 
3, 520 3, 874 4, 796 6, 173 | 8, 034 | 9, 314 
3, 259 3, 441 4,157 | 5, 193 6, 323 6, 814 
2, $22 2, 954 3, 454 | 3, 021 2, 453 2, 604 
1, 563 1, 637 1, 821 2, 185 | 2, 588 2, 845 
6, 475 6, 847 7,931 9, 015 | 9, 981 10, 853 


3, 859 4,311 5, 151 6, 364 7, 516 | 7, 967 





Source: U.S. Department of Commerce. 


February 1945 


clothing and durable goods, and espe- 
cially in light of the high dollar sales 
during the year. The continued stabil- 
ity of inventories may be attributed to 
the substitution of higher-priced lines. 

The decline from 1943 in the value of 
nondurable retail inventories took place 
in the latter half of the year, and 
amounted to 2 percent by the year end. 
Inventories of apparel (excluding shoes) 
and drug stores were consistently above 
the corresponding months of 1943. 

In the general merchandise group, in- 
ventories were above the corresponding 
months of the previous year through 
August, but, like the nondurables as a 
whole, were lower during the last months. 
Food inventories followed an irregular 
pattern of decline after the first quar- 
ter of the year. 

Liquor stores greatly increased their 
stocks during midyear, and, despite high 
consumer demand, maintained higher 
inventories with the aid of the produc- 
tion of blendable spirits during the Au- 
gust holiday. The anticipation of the 
further liquor holiday in January caused 
stocks to move into retail channels more 
freely. 


Chart 22.—Sales of Retail Chain 
Stores as a Percentage of Sales 
of All Retail Stores ' 
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With one exception durable goods 
stores maintained or increased the dol- 
lar value of their inventories over the 
end of 1943. This was made possible by 
the substitution of higher priced lines 
and nondurable items not usually han- 
dled. Motor vehicle dealers alone ex- 
perienced constant depletion of stocks 
during the year. 


Wholesale Trade in 1944. 


In general the experience of whole- 
salers was similar to that of retailers—a 
persistent demand for goods resulted in 
record sales in 1944. Sales of all whole- 
Salers reached a total of almost 104 bil- 
lion dollars, while service and limite 
function wholesalers, the more conven- 
tional type of middlemen, registered a 
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sales volume of more than 41 billion dol- 
lars. These represent gains over 1943 
of slightly under 5 and 4 percent, respec- 
tively. Although they were not quite so 
favorable as those realized by retailers, 
it must be remembered that retailers in 
many lines were able to supplement their 
limited supply of goods by repairs and 
other services. 

The gains in the sales volume of serv- 
ice and limited function wholesalers 
were confined to a great extent, to those 
establishments dealing primarily in non- 
durable goods. The sales leaders were 
beers and liquors, drugs and sundries, 
food, and farm products. 

The rise in excise tax rates played an 
important part in the 12 percent increase 
in liquor sales volume and an only 
slightly smaller part in the 11 percent 
increase in the marketings of drug and 
sundries establishments. All other types 
of nondurables, with the exception of pe- 
troleum products and dry goods, showed 
slightly increased trading. 


Table 9.—Sales of Wholesalers 





[Millions of dollars] 
1939 | 1941 | 1943 | 19441 
All wholesalers 55, 266]83, 563/99, 290] 103, 426 
a none | | 
Service and limited fune- | | 
tion wholesalers 23, 642/34, 353/39, 922) 41, 255 
Durable goods estab- | 
lishments 7, 086! 12, 289] 9, 922) 10, 079 
Nondurable goods es- | | } 


tablishments 16, 556/22, 064/30, 000 31, 176 


' 
1 Preliminary. 


Source: Department of Commerce. 


Among suppliers of durable commodi- 
ties, only hardware and automotive sup- 
ply dealers showed increased sales. 
Diminishing construction activity was re- 
flected in slight declines in sales of lum- 
ber, building materials and electrical 
goods. The sharpest decline was felt by 
furniture and homefurnishings whole- 
salers who have been relying heavily on 
their rapidly diminishing inventories. 

Wholesalers inventories, on the whole, 
experienced only minor fluctuations 
throughout 1944. Notable exceptions 
were the declines in such commodities as 
shoes, metals, homefurnishings, and 
dairy and poultry products, and the in- 
creases in automotive and electrical sup- 
plies. The leveling out of inventories, 
after the considerable liquidations which 
occurred in 1942 and 1943, gives evidence 
that they are at minimum levels for ef- 
ficient marketing operations. 


Foreign Trade 


Foreign trade did not play a deter- 
mining role in the economy during 1944. 
While the actual sale or transfer of 
goods to foreign governments or nation- 
als was of record proportions in dollar 
terms, it represented, in the main, a 
definite allocation of crude materials, 
and finished products from United States 
resources in futherance of the joint ef- 
forts to bring Germany and Japan to the 
end of their dreams of world domination. 

To a considerable extent, therefore, 
what is classed as foreign trade was of 
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Chart 23.—Foreign Trade of the 
United States ' 
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Source: U. S. Department of Commerce. 


the same character as the transfer of 
equipment and supplies to our own 
armed forces girdling the globe. Ship- 
ments to United States military forces 
increased greatly in 1944, as a constantly 
growing proportion of our armed 
strength was brought into combat with 
enemy forces. 

The amount of domestic production 
which actually moved abroad (including 
shipments to United States military 
forces) represented not only a record 
total, but also a much larger proportion 
of aggregate domestic output than was 
true of any recent year. The sharply 
rising trend of the total overseas move- 
ment is indicated by railroad cars un- 
loaded for export which were shown in 
the December 1944 issue of the SuRVEY 
(page 11). 

The following discussion pertains to 
Lend-Lease and other foreign trade, and 
does not cover the transfers abroad of 
goods for the account of the military. 


Export Value Up, Volume Steady. 


In 1944, Lend-Lease exports rose to 
11.3 billion dollars from 10.1 billion in 
1943, and total exports to 14.3 billion 
dollars from 12.7 billion. Lend-Lease 
shipments constituted for the year as a 
whole nearly 80 percent of total exports. 
However, non-Lend-Lease or ‘“‘cash” ex- 
ports showed a substantial increase to 
3.0 billion dollars in 1944 from 2.6 billion 
in 1943 (chart 24). 

In terms of physical volume, as indi- 
cated by the Department of Commerce 
index of the quantity of exports, ship- 
ments of goods from the United States 
under Lend-Lease and for cash were no 
larger in 1944 than in 1943. They repre- 
sented in both years an approximate 
trebling of the immediate prewar (1936- 
38) volume. 

Although such long-range compari- 
sons are necessarily rough because they 
must be based on different series of in- 
dex numbers, the physical quantity of 
exports in 1943 and 1944 appears to have 


19 


been more than double that of the peak 
export movement during the last war. 
In both instances, supplies destined for 
the military forces of the United States 
in foreign countries are excluded. 

The physical volume of imports was 
apparently somewhat higher in 1944 
than in 1943. It was about 5 percent 
higher than in the immediate pre-war 
period, although lower than in 1941, 
when the United States was still obtain- 
ing large quantities of rubber, tin, and 
other raw materials, as well as sizable 
amounts of manufactured goods, from 
countries now cut off by the war. The 
production and transport to the United 
States of such a large volume of com- 
modities was achieved in consequence 
of the widespread procurement activities 
of United States Government agencies 
with the cooperation of producing coun- 
tries and as a result of the intensive use 
and close control of available shipping 
facilities on land and sea. 


Table 10.—United States Foreign Trade, 


1936-44! 
{Millions of dollars] 
a . ~ = mr = j a 
Item | 1939 | 1940 | 1941 | 1942] 1943 | 19442 
General imports 2, 318) 2, 625/3, 345) 2, 745) 3, 372) 3, 900 


Exports, including | 
reexports, total_-__/3, 177|4, 021/5, 147/8, 035) 12, 713) 14, 300 
Lend-Lease_- | } 739) 4, 890) 10, 105) 11, 300 
Cash......- 3, 177/4, 021) 4, ae 145} 2, 608) 3, 000 

| | | | 


1 Merchandise trade. ‘‘Cash’’ exports represent non- 
Lend-Lease exports. 
2 Partly estimated. 


Source: U. S. Department of Commerce. 


Lend-Lease Aid. 


Lend-Lease shipments during the year 
provide a measure of our contribution of 
goods to the war effort of the other 
United Nations, and to the maintenance 
of their civilian and war economies. 
This is apparent from the commodity 
composition and geographic distribution 
of such shipments. 

Well over half of the total value of the 
shipments consisted of munitions for the 
use of allied forces at the battle fronts. 
More than a fourth was composed of in- 
dustrial materials and equipment to 
maintain war production in Allied coun- 
tries. The remainder, about 15 percent, 
consisted of food for their armed forces 
and, to some extent, their civilian popu- 
lations. 

The United Kingdom, principal base 
for the offensive against Germany on 
the western front, received a consider- 
ably increased amount of Lend-Lease 
exports in 1944 as compared with 1943. 
Approximately 45 percent of total Lend- 
Lease shipments went to that destina- 
tion alone. The U.S.S. R. also received 
a substantially larger amount of Lend- 
Lease supplies in 1944, accounting for 30 
percent of the total. 

Within the Pacific theatre, shipments 
increased to China and India, and de- 
clined to Australia and New Zealand. 
Those to Africa, the Middle East, and the 
Mediterranean area fell off following the 
narrowing of military operations in the 
Mediterranean theatre. 

Lend-Lease exports to other countries, 
for strengthening military bases and for 
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Chart 24.—Total Exports of the 
United States, by Geographic 
Areas * 
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other military purposes, continued rela- 
tively small and formed not more than 
3 percent of all Lend-Lease exports in 
1944. 

Thus, Lend-Lease was an integral part 
of the services of supply of the United 
Nations, its volume, composition, and 
destination being governed by strategic 
considerations. The relative import- 
ance of Lend-Lease may be indicated in 
two ways. 

From the standpoint of the United 
States, 10 percent of the total production 
of movable goods during 1944 was lend- 
leased to other countries.” Considering 
munitions alone, roughly 14 percent of 
our total production has been lend- 
leased since the beginning of 1942 and 
an additiona] 2 percent has been pur- 
chased by our Allies for cash. 

Lend-Lease and cash exports of mu- 
nitions from the United States together 
have constituted roughly one-fifth of the 
total supply of munitions available to 
British countries since the outbreak of 
the war in 1939.° 

From the standpoint of the United 
Kingdom, as the principal recipient, 
Lend-Lease transfers of munitions have 
constituted about 16 percent of the total 
supply of munitions produced by, or 
made available to, the British Common- 
wealth and Empire since the beginning 
of the war. About 70 percent has been 


2In the years immediately preceding the 
present war, the value of exports constituted 
about 8 percent of the total value of movable 
good produced. 

’ Statistics Relating to the War Effort of 
the United Kingdom (Cmd. 6564), p.10. The 
data relate only to the over-all production of 
munitions and merchant vessels. They do 
not take into account work performed on the 
construction of air and military bases nor 
the provision of food and raw materials. 
Shipping services, as distinct from the con- 
struction of merchant vessels have also been 
excluded, 
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produced in the United Kingdom and 
about 10 percent has come from other 
Empire countries. The remaining 4 per- 
cent of Commonwealth and Empire sup- 
plies of munitions has come from the 
United States through cash purchases. 

The contribution to the armed strength 
of the U. S.S. R. has also been very large, 
though not as much as in the case of the 
United Kingdom. 

Exports to Latin America in 1944, al- 
most entirely on a “cash” basis, were 
higher in value than in any other year 
of the war period and twice as high as in 
the prewar period 1936-38. Total “cash” 
exports were at approximately prewar 
level and were 50 percent higher than 
pre-war shipments to the area open to 
United States trade in 1944, although 10 
percent lower in terms of physical vol- 
ume. 

Thus, just as war production in the 
United States has been carried to peak 
levels without any over-all curtailment 
of civilian consumption, so also has the 
general level of commercial export trade 
been substantially maintained through 
allocations for this purpose, notwith- 
standing the demands of war production 
at home and of Lend-Lease and our own 
armed forces abroad. 


Imports Increase. 


Imports in the United States rose to 3.9 
billion dollars in 1944 from 3.4 billion in 
1943 and were higher in value terms than 
in any year since 1929 despite the con- 
tinued inaccessibility of many important 
sources of pre-war imports. These re- 
ceipts from foreign countries, 40 percent 
being military, strategic, and critical 
commodities (as compared with 27 per- 
cent pre-war), played a vital part not 
only in war production as a whole but 
also in production for export to foreign 
countries.‘ 

The rise in the value of United States 
imports in 1944 was chiefly the result of 
larger purchases from Canada and 
Latin American countries. (See chart 
25.) These two areas supplied three- 
fourths of total imports by value in 1944 
and shared about equally in the increase 
of 500 million dollars over 1943. 

On a commodity basis, the rise in im- 
ports reflected primarily the entry of a 
larger amount of foodstuffs, especially 
grains, coffee, fresh vegetables, and alco- 
holic beverages. Foodstuffs comprised 
more than a third of total imports in 
1944. 


Prices and Control of Inflation 


The inflationary potential continued 
large in 1944, but was controlled by Gov- 
ernment restrictions and the restraint of 
consumers. It is evident that the sta- 
bilization record improved in 1944, as 
may be seen in the annual changes in the 
price indexes of the Bureau of Labor 
Statistics (table 13). 


* The 40 percent proportion is based on 1943 
data. The relatively high proportion appli- 
cable to pre-war trade is explained by the 
fact that many of the commodities now 
classified as strategic or critical are industrial 
raw materials which have been imported in 
large quantities in peacetime. 
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Chart 25.—General Imports Into 
the United States, by Geographic 
Areas * 
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AVERAGE 00 45-8 
1 Excludes trade in gold and silver. 

2 Partly estimated. 

Source: U. S. Department of Commerce. 


The left segment of chart 26 likewise 
reveals the comparative improvement 
last year. The other three segnftnts of 
this chart represent the areas of major 
change in 1944, as compared with 1943. 
The chart gives in each instance the per- 
centage change over the preceding year. 

Within the limits of any such measure 
of price changes during a wartime period 
these percentages reveal the major 
changes that have taken place during 
1944. The main reason for the smaller 
price advance in 1944 than in earlier war 
years was the stability of average food 
prices. The actual slight decline indi- 
cated came about as a result of the more 
plentiful supplies for civilians last year, 


Table 11.—Lend-Lease and Cash Exports, 
by Geographic Areas, 1943-44 ! 
{Millions of dollars] 














Destination Err =u + @ me 
aa|% 7 issi4i\323 
RRA, Oo] F |eaR)} Oo] & 
Total: «. 10, 105)|2, 608/12, 713) 11, 300 3, 000/14, 300 
United Kingdom.| 4,073) 218) 4,291) 5,080; 130 5,210 
Union of Soviet | | | 
Socialist Repub-| } 
lics - .-----| 2,927; 29) 2,956) 3,430) 40) 3,470 
Africa, Middle | | 
East, and Med-| | | | | 
iterranean area? | 1,606) 124) 1,730} 1,230) 210) 1,440 
China and India 4 588 41] 629} 840 60 900 
Australia and | 
New Zealand...| 527; 42) 569) 350; 50, 400 
American Repub- 
lies 5 | 98} 721 819) 80/1, 000) 1,080 
Canada _-- | § 206/1, 237) 1,443) § 24511, 255) 1,500 
All other coun- | | | 
Ae eee 81) - 277 45; 255! 300 
1 Merchandise exports. Cash exports represent non- 
Lend-Lease exports. 


2 Partly estimated. 

5 Includes Italy, France, Malta, Gozo, Cyprus. 

4 Includes Ceylon, New Guinea, British and French 
Oceania. 

5 Lend-Lease shipments to Canada consist only of 
reimbursable Lend-Lease and of other Lend-Lease for 
the account of third countries. 


Source: U. 8. Department of Commerce. 
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Table 12.—Geographic Distribution of 
United States Imports, 1936-44 ! 


[Millions of dollars] 





Origin 1939 | 1940 | 1941 | 1942 | 1943 |19442 
aaeemnAnEneiemmnanEel WN: Sahl Masel ek WiNES Sneee 
Total_- 2, 318) 2, 625)3, 345) 2, 745/3, 372/3, 900 
American Republies._| 518} 619/1,008| 977/1, 310/1, 600 
Canada---. | 340) 424) 554! 717/1,024/1, 300 
Enemy or enemy con- | 
trolled areas: 
Europe. 349) 136 38 4 4 3 
Asia 510} 705} 782) 143 6 3 


All other countries--.- 602) 741) 963) 904/1,025) 994 


ieneral imports of merchandise. 


1 ¢ 
2 Partly estimated. 


Source: U. S. Department of Commerce. 


improved price controls, and the con- 
tinuation of the Federal food subsidy 
program which aided in insulating prices 
at retail from price increases paid to 
producers. 

Federal subsidies granted for food in 
1944 were about 1.3 billion dollars. Over 
three-fourths of this total was involved 
in four major programs—butter, meat, 
wheat, and dairy food. 

In contrast to the slight decline in food 
prices, larger increases occurred in 
clothing and housefurnishings than in 
1943. The most important single factor 
in these upward trends last year was the 
scarcity of low-end items which forced 
consumers to purchase higher priced 
goods. While this phenomenon was 
widespread, it was perhaps most sig- 
nificent in the clothing field and largely 
explains the larger increase in 1944 as 
compared with the previous year. 

Shortages of low-end items were par- 
ticularly acute in men’s work clothes, 
and in children’s and infants’ wear. 
Some attempts were made to alleviate 
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this situation by allocating materials for 
use in the production of specified low 
cost goods. While these initial steps were 
successful, the limited extent of the pro- 
gram did not significantly improve the 
situation, and plans were being formu- 
lated at the end of the year to extend 
the coverage to a much larger proportion 
of total clothing output. 

The rise in housefurnishings prices 
was also affected by scarcity of low- 
priced goods. As may be seen from the 
chart, prices of these items advanced at 
a much sharper rate from 1943 to 1944 
than from 1942 to 1943. An additional 
factor in the rise in 1944 was the limited 
return to the market of some pre-war 
type goods. For example, prices of liv- 
ing-room suites jumped 30 percent from 
1943 largely as a result of the reappear- 
ance on the market of steel-spring fur- 
niture at prices substantially higher than 
when last sold. 

Fuel and light costs and rents which 
combined constitute over a fifth of liv- 
ing expenses were generally stable in 
1944 as in preceding war years. 


Factors in Stabilization. 


The fundamental prerequisite for this 
record of comparative price stability in 
1944 was found in the general adequacy 
of the over-all volume of goods available 
to civilians. It has been shown else- 
where that our productive machinery 
was adequate, despite the tremendous 
demands of war, to supply civilians with 
the essentials of a comfortable living. 

In view, however, of the accumulated 
inflationary pressures, other necessary 
conditions had to obtain. These were 
found in (1) the wage stabilization pro- 
gram, (2) price control and rationing, 
and (3) the large savings of individuals. 


Chart 26.—Percentage Change in the Cost of Living and in Selected 
Components, Average for Each Year Compared With the Preceding 
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1 Includes some components of the Cost of Living not shown separately in chart. 


Source: U. S. Department of Labor. 
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Chart 27.—Percentage Distribution 
of Savings of Individuals * 
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19443 
1 Based upon gross savings of individuals as 
estimated by the Securities and Exchange Com- 
mission, excluding purchases of durable con- 
sumer goods and government insurance. 

2 Includes consumer debt liquidation, and in- 
creases in equity of individuals in nonfarm 
dwellings and in savings and loan associations. 

3 Data included for the fourth quarter were 
estimated by the U. S. Department of Commerce. 


Source: Securities and Exchange Commission. 


Control over wage advances resulted 
in a slackening of the increase in 1944. 
Although wage rates in manufacturing 
were in late 1944 about 30 percent above 
those of January 1941, most of the in- 
crease occurred before the imposition of 
wage controls in October 1942. In the 
year ending October 1944, urban wage 
rates in manufacturing advanced about 
4 percent compared with an increase of 
almost 8 percent over the 12 preceding 
months. It will be noted moreover that 
the rate increases last year were in con- 
siderable part in relatively low wage 
industries. 

Generally more successful price con- 
trol was also a significant factor in the 
slowing down of price increases last year. 
Control regulations of some kind were 
extended in 1944 to practically the en- 
tire range of goods flowing to the civilian 
market. Perhaps even more significant 
from the point of view of the effective- 
ness of controls were the efforts of the 
Office of Price Administration to trans- 
fer products from under the General 
Maximum Price Regulations to specific 
dollars and cents ceilings which are more 
precise and simpler to enforce. Ration- 
ing has also played a significant anti-in- 


Table 13.—Percent Change in Prices 
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Source: U.S. Department of Labor. 
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Selected Business Indicators, 1939-44 ! 

















| | | | | | 
Item | 1939 | 1940 1941 | 1942 1943 | 1944 Item 1939 | 190 | 1941 | 1942 1943 | 1944 
| | 
INCOME | PRICES—continued 
| | | Wholesale prices (1926=100)—Con. } 
Income payments (mil. of dol.), total_} 70,829 | 76,237 | 92,732 |117, 285 143, 184 |156, 777 Foods gin dt AR ae . 70. 4 73:3 82.7 99. 6 106. 6 104.9 
Salaries and wages, total . 45,658 | 49,702 | 61,374 | 80,407 101,791 |111, 716 Other commodities. ____-- : 81.3 | 83.0 89. 0 95. 5 96.9] 98.5 
Commodity producing indus- | | By economic classes: 
tries ie --| 16,475 | 18,920 | 26,458 | 37,897 | 47,453 | 48,372 Manufactured products 80. 4 81.6 89. 1 98. 6 100.1 | 100.8 
Direct and other relief___- --| 1,071 | 1,098 | 1,112] 1,061 | 939 943 Raw materials _. 70. 2 71.9 83.5 100. 6 112.1] 113.2 
Dividends and interest - - 8,891 | 9,175 | 9,761 | 9,771 | 10,389 | 11,195 Semimanufactured articles 77.0 79. 1 86.9 | 92.6 92.9) 94.1 
Entrepreneurial income and net TRADE 
rents and royalties , 13, 441 | 14,313 | 18,599 | 23,933 | 27,161 | 28,017 7 
Other income payments 1, 768 1, 951 1, 886 2, 113 2, 854 4, 906 Retail trade (mil. of dol.): | | | 
Total nonagricultural income 64,779 | 70,076 | 84,181 |104, 536 |127, 673 |141, 084 Sales, all retail stores_ - - - 42,042 | 46,388 | 55,490 | 57,552 | 63, 680 | 69, 275 
Cash income from farm marketings Durable goods stores : 10, 379 | 12,418 | 15,604 | 9,846 | 9,339 | 9, 931 
ce ie ¢ oo ) eae suas 7, 877 8, 340 | 11,157 | 15, 374 | 19, 252 | 20, 235 Nondurable goods stores_- 31, 663 | 33,970 | 39,886 | 47,706 | 54,341 | 59, 344 
Inventories, Dec. 31, total - 5,117 | 5,435 | 6,728 | 6,429 | 5,965] 5,800 
PRODUCTION AND RELATED DATA | | Durable goods stores__- 1, 837 2,058 | 2,511 2, 116 1, 704 1, 688 
Nondurable goods stores_- 3,280 | 3,377 | 4,217] 4,313 | 4,261 | 4,112 
Farm marketings, volume Wholesale trade (mil. of dol.): | 
(1935-39= 100), total ae eer er 109 | 112 | 115 128 133 140 Sales, service and limited function | | 
Crops ----- 4 111 | 109 | 111 123 119 124 wholesalers, total 23, 642 | 26, 243 | 34,353 | 37,000 | 39,922 | 41, 255 
Livestock _. : _ 108 114 | 119 132 144 152 Durable goods establishments | 7,086 | 8,670 | 12,289 | 10,571 | 9,922 | 10,079 
Manufacturers’ shipments | Nondurable goods establishments.) 16, 556 | 17,573 | 22,064 | 26,429 | 30,000 | 31,176 
Ce ee 100 | 116 164 213 261 275 Inventories, Dec. 31, all wholesalers | 3, 5 3, 730 4,697 | 3,992 | 3,965 4, 002 
Durable goods__- - 100 127 198 | 279 371 385 Foreign trade (mil. of dol.): 
Iron and steel and products 100 125 | 198 233 250 252 Exports, incl. reexports, total 3, 177 4,21 , 147 8,035 | 12, 714 | 14, 257 
Nonferrous metals and products_| 100 121 | 176 213 58 273 Lend-lease exports § 741 4,895 | 10,107 | 11, 289 
Electrical machinery - ---- | 100 129 | 205 276 427 498 General imports ), 318 2, 625 3, 345 2, 745 3, 372 3, 911 
Other machinery - ---- . ; 100 | 129 | 207 328 408 411 a ea ree | | | 
Automobiles __-._- 100 | 130 | 172 | 72 270 310 en ee eee | 
Transportation equipment ex- | Monthly average (thous. of persons): | | 
cept automobiles - - --- 2 100 | 178 | 486 | 1,540 | 2,575] 2,534 Armed forces § 360 530 | 1,680 | 3,940 | 8, 980 | 11,390 
Nondurable goods | 100 108 | 140 168 186 199 Civilian labor force, total 753, 600 (754,000 | 54,100 | 54, 500 | 53,480 | 52, 620 
Chemicals and allied products. 100 113 | 154 173 200 210 Employment 745, 200 |746,600 | 49,090 | 52,110 | 52,410 | 51,780 
Food and kindred products 100 106 134 177 194 215 Agricultural 7 9,400 | 79, 200 8,640 | 8,640 | 8, 280 | 8, 060 
Paper and allied een 100 | 115 151 156 167 178 Nonagricultural 735, 800 |737, 400 | 40,440 | 43,470 | 44, 130 | 43, 720 
Petroleum refining - - .----- 100 102 123 130 52 183 Unemployment 78, 400 | 7 7, 400 5, 010 2, 380 1,070 | 840 
Rubber products. ---------- | 100 | 109 156 177 282 300 Employees in nonagricultural es- 
Textile-mill products - - -- 100 | 106 160 199 205 193 tablishments, total 30, 353 | 31, 784 | 35,668 | 38, 447 | 39, 728 | 38, 700 
Manufacturers’ inventories, Dec. 31 | Manufacturing me 10,078 | 10,780 | 12,974 | 15,051 | 16, 924 | 16, 123 
(avg. mo. 1939=100), total_----.-. 107.2 | 119.9} 158.4 177.6 178.8 | 168.1 Mining sao 845 916 947 970 891 835 
Durable goods... - 108. 8 129.8) 175.5] 210.1 212.8 191.7 Construction 1, 753 1,722 | 2,236] 2,078 1, 259 680 
Tron and steel and products. |} 109.8 27.4 | 129.2 139. 2 139. 5 119.5 Transportation and public util- 
Nonferrous metals and products. | 97.0} 106.5} 142.6 | 151.9 | 153.0] 152.8 ities 2,912 | 3,013 | 3,248 | 3,433 | 3,619 | 3, 761 
Electrical machinery - -------- --| 110.3] 140.8] 234.1 324.1 | 346.0 | 322.1 Trade | 6,618 | 6,906 | 7,378 | 7,263 | 7,030 | 7,047 
Other machinery ------------ | 107.0] 125.4 180. 0 219.6 214. 5 215.9 Financial, service and mise -| 4,160 4, 310 4,438 4, 447 4,115 4, 356 
Automobiles__------ 124.3} 144.6] 193.3 232. 9 245. 3 209. 0 Government | 3, 988 4, 136 4,446 5, 203 5, 890 5, 906 


Transportation equipment ex- Wage-earner employment and pay 











cept automobiles ceo adel) SER 278.2 | 663.4) 1020.8 | 1085.9 | 836.2 rolls, monthly average (1939= | 

Nondurable “eee | 105.9 111.3 | 143.5 149. 2 149.0 147.3 100): 

Chemicals and allied produc ts 103.8 117.3 143.7 158.7 159.9 157.1 Wage earners, all manufacturing 100. 0 107.5 132. 1 152.3 168.7 159. 1 

Food and kindred products.-----| 111.0} 112.3 162. 0 156. 2 181.5 174.5 Durable goods industries 100. 0 115.5 153.8 191.5 | 227.8 216.1 

Paper and allied products_- ‘ 167.7 120.3 135. 1 144.0 124.7 135. 4 Nondurable goods industries_..._| 100.0 101.3 115.0 | 121.4 122. 1 114.2 

Petroleum refining___..__.___-- 96.8 102.1} 113.2 106.8 105. 6 108. 5 Pay rolls, all manufacturing _._-- 100.0 114.5 167.5 242.3 316.4 | §317.9 

Rubber products- ------- eee 107.5 | 124.9] 143.6] 174.6 179.3 | 2176.1 Durable goods industries . 100.0 | 125.1 202.3 | 321.3 441.1 | $441.6 

Textile-mill products. -__- sl ee 116. 2 147.3 147. 2 127.8 116.3 Nondurable goods industries___- 100. 0 104. 1 133. 5 164.9 194.4 | § 197.0 
Munitions production (1943 =100): Average weekly hours per worker, 

2 otal munitions................- ree 36 15 56 100 112 all manufacturing - - __- : 37.7 38. 1 40.6 42.9} 44.9] 845.2 
ae at ee 34 13 46 100 137 Durable goods industries : 38. 0 39.3 42.1 45.1 46.6 | §46.6 
Ships (work done) -__----_-- Re Se es a5 15 56 100 107 Nondurable goods industries 37.4 37.0 38. 9 40. 3 2.5 | 943.1 
Guns and fire control__._______- =a 34 11 | 57 100 87 Average hourly earnings (dollars), 
eee RIES 33 | 8 | 53 100 117 all manufacturing Fie . 633 661 . 729 . 853 .961 | § 1.017 
Combat and motor vehicles____-_|--_.__- 37 21 77 100 83 Durable goods industries | .698 .724 | . 808 .947 | 1.059 | 81.115 
Communication and electronic I | Nondurable goods industries ; . 582 - 602 . 640 -%20 .803 | 8.859 

equipment___-_-- MISS 31 | 7 44 100 123 FINANCE | 
Other equipment and. supplies- SRS 315 22 61 100 111 jy 
Basic production data: | Bank debits (mil. of dol.): | 

Steel ingots and steel for castings | Total (141 centers) _.-- 389, 680 | 408, 585 |491,649 |574, 702 |715, 782 |807, 72 
(thous. short tons)_.___- = 52,798 | 66,982 | 82,837 | 86,030 | 88,836 | 89, 553 New York City 171, 882 , 582 |197,724 |226,865 |296, 368 1345, 585 

Coal, bituminous (thous. short | Outside New York City 218, 298 |236,§ 293,925 |347, 837 |419, 413 | 462, 135 
A een ee 855 |460,772 |514, 149 |580, 000 |590,177 620, 000 Money supply (mil. of dol.), Dee. | | 

Crude i , bbls.) _ - 1, 265 | 1, 353 | 1,402 | 1,387 , 506 1, 678 31: 10 | 

Lumber (mil. bd. ft.) 4......_-_____- | 28° 588 | 31,166 | 36,538 | 36,332 | 34,630 | 32. 420 Currency in circulation | 7,598 8, 732 | 11,160 | 15,410 | 20,449 | 25, 307 

Wood pulp Pay short tons) ____- | 6,993 | 8, 695 | 10,011 | 10,264 | 9,060 | 9,383 Deposits, adjusted, all banks and 

Cotton spindle activity, active | currency outside banks 64,099 | 70,761 | 78,231 | 99,701 |122,812 |142, 700 
spindle hours (millions) Ae | 92,571 | 98,279 [121,969 |133, 536 125, 413 |114, 993 Deposits, adjusted, total incl. | } 

Electric power (mil. kw. hrs.) _____- /130, 336 |144,985 |168,170 |189,181 220,970 230, 640 U.S. deposits - -- | 57,€98 | 63,436 | 68,616 | 85,755 |103,975 |119. 300 

| Demand deposits, adjusted, | | | 
CONSTRUCTION other than U. 29,793 | 34,945 | 38,992 | 48,922 | 60,815 | 72,000 
Time de oalis, including 
New construction (mil. of dol.), total_| 6, 009 | 6,991 | 10,496 | 13,383 | 7,675 3, 940 postal savings 27,059 | 27,738 | 27,729 | 28,431 | 32,736 | 39, 100 

"ae _.-| 3,598 | 4, 247 | 5,143 | 2,700 1, 450 1, 580 Public finance, Federal (mil. of dol.): | 
Residential (nonfarm) ___________ | 2114 2,355 | 2,750 1, 268 616 498 U.S. war program, expenditures, r } 

IN Meter eS, Lk 7 | 423 | 678 | 315 117 233 cumulative total from June 1940 |__- | 1,911 | 15,806 | 68, 208 |153, 342 |244, 516 

Public construction, total__._______ | 2,411 | 2,744] 5,353 | 10,683 6, 225 2, 360 Debt, gross, end of year 41,961 | 45,039 | 58,020 |108, 170 |165,877 |230, 630 
| Ete eet aia 76/ 205| 479/| 600 685 192 Treasury expenditures, total | 8,888 | 9,659 | 19,053 | 56,020 | 88,084 | 97, 158 
Military and naval--___-.._.___- | 119| 510] 1,756 | 5,060 | 2,423 730 War activities _- -.....| 1,358 | 2,778 | 12,705 | 49,860 | 81,859 | 89, 326 
Se } 14 144 | 1,400] 3,571 2, 006 745 Treasury receipts, net-- -- | 4,919 | 5,834 | 8,849 | 16,403 | 34,554 | 44, 421 

Income taxes | 1,851 | 2.366 | 4,253 | 11,068 | 26,549 | 34, 328 
PRICES Stock prices, Dec. (1935-39= 100): | 
i | | Combined index (402 stocks) - - - 97.0} 84.9| 71.8] 75.9] 91.8] 104.7 
Cost of living (1935-39=100): | Industrials (354 stocks) incl SES) S60 73.8 78.5 | 93.6 | 106.4 
Combined index, all items________- | 99.4 100. 2 | 105.2} 116.5 | 123.6] 125.5 Public utilities (28 stocks) 101.3 | 90.6 66.2} 65.2] 85.2] 92.4 
Ps a + eae ee 95.2 | 96.6 | 105.5 | 123.9 | 138.0] 136.1 Railroads (20 stocks) -- asncsc| See | WOO 61.0 69.3} 85.6] 113.9 
rices receive armers = 
00) oeeceeeeocce . eS 95 100 | 124 | 159 192 | 195 TRANSPORTATION 
Retail prices, all commodities (1935- | Indexes (1935-39= 100): 
3S She to 99.0} 100.6} 108.3 124.9 134. 0 137.6 All types, excl. local transit lines 106 117 146 184 220 231 
Wholesale prices (1926=100): | } Commodity * 107 118 147 178 201 | 208 
Combined index, all commodities._| 77.1 78.6 87.3 | 98.8 103. 1 104.0 Passenger, excl. local transit | 105 | 113 | 143 236 357 | 388 
Farms products te EE a | 65. 3 | 67.7 82.4 | 105.9 122. 6 123.3 Freight carloadings (thous. cars) _- | 33, 911 | 36,358 | 42,352 | 42,771 | 42, 440 | 43, 441 
! The series (except when source is stated) are selected from the statistical section 6 Data from War Manpower Commission. 
ing on p. 8-1; available data prior to 1939 and descriptive notes may be found in 7 U.S. Department of Labor preliminary estimates rounded to hundred thousands. 
the 1942 odtoment to the Survey unless other reference is given in the footnotes on 8 11-months average. 
pp. 8-1—-S-38. 1944 data in most cases are preliminary. ® Data beginning 1942 include additional banks (1942 totals are partly estimated); 
* November 30. 1942 figures comparable with earlier data: Total, 553,391; New York, 210,961; outside 
# July~December. New York, 342,430. 
‘U, 5. Forest Service estimates for 1939-41 and 1944; Bureau of the Census data for 10 1944 data are as of November 30. 
1942-43. 11 Includes Treasury expenditures and expenditures by the Reconstruction Finance 


5 March-December. Corporation and its subsidiaries. 
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flationary role in wartime. In addition 
to distributing scarce supplies equitably, 
they also serve to limit effective demand 
and thereby reduce the pressure on the 
prices of rationed goods. 

The relatively improved supplies of 
foods, with the exception of such items 
as butter and cheese, made possible the 
easing of rationing restrictions during 
the greater part of the year. Indeed, 
for some months, in the summer and fall, 
rationing restrictions were lifted on the 
purchase of important meat items and 
canned vegetables. Only at the year 
end were these products returned to the 
ration list. 

Rationing at the present time covers 
products, expenditures for which repre- 
sent only one-fifth of all consumer ex- 
penditures for goods and one-seventh of 
consumer expenditures for goods and 
services. Though there are additional 
products in which the supply-demand 
situation is similar to some of the ra- 
tioned commodities, the small percentage 
of consumer goods rationed reflects the 
general sufficiency of civilian supplies 
over the war period. 


Savings of Individuals. 


In 1944 as in preceding war years, in- 
dividuals put aside a much larger pro- 
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portion of disposable income than in the 
years of peace. While these savings have 
played a vital role in maintaining the 
stabilization front, the very liquid na- 
ture of these savings continues to present 
an inflationary potential the control of 
which rests on the voluntary decisions 
of savers not to spend (chart 27). 

Estimates based on Securities and Ex- 
change Commission data indicate that 
individuals added last year almost 17 
billion dollars to their already huge cash 
holdings, which by the end of the year 
amounted to about 95 billion dollars. 
While it appeared that over the year the 
rate of cash savings declined—particu- 
larly if account is taken of the fact that 
some of this cash represented postponed 
fourth quarter Federal personal tax lia- 
bilities—the all-important consideration 
is that they remained so large. 

Since the start of the war these cash 
savings have consistently exceeded se- 
curity purchases. Net security pur- 
chases in 1944 totaled about 15 billion 
dollars, an increase of a billion from 1943, 
due entirely to purchases of Government 
securities. These loans to the Govern- 
ment in both 1943 and 1944 constituted 
less than 10 percent of individual in- 
comes, and combined with personal tax 
payments, represent only about one-fifth 
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of incomes in both years. There was no 
substantially increased restraint on con- 
sumer spending in 1944 from taxes or 
security savings. 

By the end of the year, individuals had 
in their possession a volume of liquid 
assets—cash and U. S. Government se- 
curities—aggregating close to 150 bil- 
lion dollars, equivalent to over 90 per- 
cent of total consumer incomes in 1944. 

In summary, incomes continued to ex- 
ceed by a substantial margin the value 
of goods available to consumers. Taxes 
tapped these increased incomes to only 
a limited extent, with the result that 
individuals were adding huge sums to 
their already large accumulations of 
liquid funds. 

While wages and price advances were 
not completely stopped, the increases 
taking place were within manageable 
limits, and it was evident that the exist- 
ing control mechanisms could cope with 
the potentially dangerous elements of 
inflation. Of course, the stabilization 
program did not provide for rigid even- 
ness in prices, nor was it conceived for 
such a purpose. The significant element 
is the extent to which price advances 
were controlled with as little regimenta- 
tion as took place. 
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Estimates of Civilian Labor Force, Employment and Unemployment: 


[Thousands of persons] 


Revised Series for Page S-9! 
































Labor force Employed | Labor force } Employed 
. Tnem- ; | } | oo Tnem- 
Year and month i " Agri Non- een Year and month | | Fe. | Agti- — ewe 
Total | Male | © | Total | Male | | cul- | 98h Total | Male | ©. | Total | Male fe | cul | % 
male male ) | cul male mal tural cul- 
ture! | tural | tural 
| | | 
é pay c= a eee | ee =) See SEERRERER GEER GREE WEN Benne WE WES iA soe os 
1940: | | | | | | | 1942: | | . 
March___.___.---} 53,020} 40,010) 13,010) 45,060, 33,820) 11,240; 8,510) 36,550! 7,960 January......._-- | 52, 970) 39, 720) 13, 250} 49, 080} 36,910) 12,170} 7,330) 41,750) 3,890 
ye | 310| 40, 220) 13, 090) 45, 510) 34,250] 11,260} 8,980! 36, 530} 7,800 || February. -...--- | 53, 210} 39, 860) 13, 350) 49, 560) 37, 180) 12, 380} 7, 500) 42,060) 3, 650 
a | 53,890} 40, 640} 13, 250} 46, 400) 35,090) 11,310] 9,920) 36,480) 7,490 || March________--. | 53, 460) 39,890) 13, 570) 50, 230) 37,570) 12,660) 7, 690} 42,540) 3, 230 
pO nee } 55, 560) 41, 710} 13, 850} 47, 840| 36, 260) 11, 580) 10, 890] 36,950) 7,720 iz: aes | 53, 850} 39,710) 14, 140) 51, 110} 37,820} 13,290} 8, 420) 42,690) 2,740 
| es | 56, 420) 42, 570} 13, 850) 48,010} 36, 680) 11,330) 10,660) 37,350) 8,410 || May --..--.-..-- 54, 340) 39, 820) 14, 520) 52,030) 38, 360) 13, 670} 9,050) 42,980) 2,310 
PUG. cine s | 56,050] 42, 300} 13, 750) 48,070) 36,770) 11, 300} 10,000) 38, 070} 7,980 tS 56, 260) 40, 790) 15,470} 53, 710} 39, 180) 14, 530) 10, 230) 43,480] 2, 550 
September- __-_-_-- 54, 390; 40, 820} 13, 570) 48, 190) 36, 380) 11,810) 10, 290) 37, 900) 6, 200 ee 56, 770) 41, 220) 15, 550} 54,340) 39,710) 14,630) 10,000) 44,340} 2, 430 
October_-___..-- | 53,840) 40,610) 13, 230) 47, 310) 35,850) 11,460) 9, 580) 37,730] 6,530 |} August_--...._-- | 56, 340) 40, 790) 15, 550) 54, 390) 39, 510) 14,880) 9,700) 44,690} 1,950 
November-.-_-- 53,090) 40, 460} 12, 630} 46,520) 35,550) 10,970) 8, 280) 38, 240) 6,570 September_____-- | 54,410) 38,970) 15, 440] 52,920) 38,030) 14,890} 8, 860} 44,060) 1,490 
December. | 52,740) 40,210) 12,530) 46, 420) 35,390) 11, 030] 7,930) 38,490} 6, 320 0 es | 54,630) 38,820) 15,810) 53, 170) 37,930) 15,240) 9,380) 43,790} 1, 460 
| | | November. ..-.--- 54, 080; 38, 270! 15, 810) 52, 600) 37,370) 15, 230; 8, 190) 44,410) 1, 480 
Monthly  aver- | | December_..._-- 53, 630! 37,610! 16,020] 52, 230 36,800] 15,430| 7,380| 44,850| 1, 400 
age. -.------| 54, 231} 40, 955) 13, 276; 46, 933} 35, 604) 11,329) 9, 504) 37, 429 7, 298 | Monthly  aver- 
1941: | } eee 54, 496) 39, 623) 14, 873) 52,114) 38,031) 14,083) 8, 644) 43,470] 2, 382 
ganuary..........| 82 350) 40,010) 12,340) 45, 550 34,820) 10,730) 7, 550| 38,000, 6,800 || 1943: | 
February..______| 52, 200) 39,840) 12,360) 45,830) 35,050) 10,780} 7,470) 38,360) 6,370 i 52, 720; 36,850) 15,870) 51,350) 36,040) 15,310) 7,110) 44,240) 1,370 
March. ___.______| 51,950} 39, 660] 12, 290] 46,000! 35, 120! 10,880) 7, 620) 38, 380) 5. 950 February. .__.-.- 52. 540} 36, 410} 16, 130} 51, 210) 35,640) 15,570) 7,080) 44,130) 1,330 
April__.........-| 53,090} 40, 230! 12,860! 47, 280| 35.920) 11, 360| 8, 410) 38,870) 5,810 | Sn eee 52, 290} 36, 020) 16, 270| 51, 230) 35,410) 15,820} 7,230) 44,000) 1,060 
Way... 2-205.) Oe 880| 40, 270' 13,610) 48, 760] 36,570) 12,190) 9, 210] 39,550) 5, 120 Sere 52, 540) 35,990) 16, 550) 51, 590) 35,470) 16,120) 7,870) 43,720 950 
June____.......--| 56,130) 41,790) 14,340) 50,610} 37,990) 12,620) 10, 100) 40,510) 5, 520 | i 53, 550) 36, 260) 17, 290) 52,630) 35, 730) 16,900) 8, 910) 43, 720 920 
bs os | 56,550) 42, 150 14, 400) 51,310) 38, 570! 12,740) 9,930! 41,380) 5,240 || Jume_._.-.__--_-- 55. 220) 36, 880} 18, 340} 54, 000! 36, 220) 17,780) 9,820) 44,180) 1, 220 
August 56, 500} 42,020) 14, 480! 51, 550) 38,610 12, 940} 9,410) 42,140 4,950 eee 56, 040) 37, 380) 18, 660) 54,750) 36,670; 18,080) 9,700) 45,050) 1, 290 
September--____- 54, 990) 40, 650! 14, 340, 50,820} 37,770, 13,050) 9,300) 41,520) 4,170 August ..| 55, 440) 36,990) 18, 450) 54,370) 36, 440) 17,930) 9,640) 44,730) 1,070 
October 54,070) 39,940) 14, 130) 50,610) 37,620) 12,990} 8,880) 41,730) 3, 460 Septem ber-__..--- ; 53,910} 35,700) 18, 210) 52,950) 35.210) 17,740) 9,050) 43, 900 960 
November. - 53, 820) 39, 860) 13,960) 50,370) 37,470) 12,900) 8, 350; 42,020) 3, 450 October..........| 53, 080) 35,310) 17,770) 52,170) 34,820) 17,350) 8,400) 43, 770 910 
December. 53, 680} 39,910) 13,770) 50,370) 37, 520) 12,850) 7,500) 42,870) 3,310 November--._.---| 52,550) 35,080) 17,470) 51,680) 34, 640) 17, 040} 7,700) 43,980 870 
} | | December ----| 51,900} 34, 780) 17,120) 51,010) 34, 220) 16,790} 6,820) 44, 190 890 
Monthly aver- | | Monthly aver- | 
age... _..---| 54,101) 40,528) 13, 573) 49,088) 36,919, 12,169 8, 644) 40,444 5,013 as age... f icici | 53,482) 36, 138, 17, 344 52, 412 35, 543) 16, 860 8, 278| 44,1341 1,070 
} | 


1 Revised estimates compiled by the U. S. Department of Commerce, Bureau of the Census. The data relate to persons 14 years of age and over, employed or seeking work, exclud- 
Persons employed on public emergency projects are included with the unemployed. 


ing institutional population and the estimated number of persons in the armed forces. 


estimates are based on a monthly survey of a scientifically selected cross-section of the population, in personal interviews conducted by trained enumerators. 





during the week including the 15th of the month and the data relate to the preceding week. 
Several important changes are involved in the present revision. 


formerly used. 


represent the rural population. 
farm and nonfarm population and adjusted to the levels shown by the new sample. 


The 


The survey is made 


Beginning November 1943 the estimates are made according to a new and more adequate sample than that 


The new sample has been designed to correct these biases. I A 
The resulting series has been brought into conformity with new bench-mark figures recently 


The original sample had certain biases which became increasingly serious as a result of population shifts during the war; the chief weakness was its tendency to over- 


Data prior to November 1943 have been recomputed to give appropriate weight to the 


available from the 1940 Census of Population, which have been adjusted to include estimates of the underenumeration of workers on W. P. A. and other emergency work programs 
This adjustment to the 1940 Census accounts for the lower initial levels of the revised estimates 


and to exclude from the labor force persons on the N. Y. A. student work program. 


of unemployment and the total labor force as compared with the former estimates which were not tied to census data. a 4 ; 
A detailed description of the method of estimating the labor force and of revising the old series is contained in reports of the compiling agency, which are available on request. 
Data for 1944 are shown on page S-9. 
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Wool Prices: New Series for Page S-35! 
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[Dollars per pound] 


New or Revised Series 


Munitions Production: New Series for Page S-2! 3 = eens 
Month 1939 | 1940 | 1941 1942 1943 


(Monthly average 1943= 100] | 
Territory, 64s, 70s, 80s, fine, 















































| | Commu-| , 
, y icati Other combing, scoured 
Total | | Ships Guns | Combat | nication equip- ’ 
. : : Sp : “a Ammu- | and and elec- 
Year and month muni- Aircraft (work and fire nition | motor tronic ment 
tions done) control vehicles | equip- | and January 0.722 |1.047 | 1.081 | 1.160 | 1.190 
| ment supplies February .| .738 | .990 1.075 | 1.161 | 1.190 
ae - ‘nee Ge S| Sees penne rer oe een oan March..- .718 | .936 | 1.085 | 1.196 | 1.190 
| | - 5 | .690 | .885 | 1.076 | 1.215 | 1.194 
1940: July -December...-- = 6 | 4 5 4 3 7 1 | 15 May 698 | . 885 | 1.070 1.215 | 1. 195 
; June. .--- 708 | .904 | 1.070 | 1.209 | 1.195 
1941: January-June--- --- -----| 12 | a1 | 2 5 4 = 5 | 9 July -| .719 | .884 | 1.070 | 1.190 | 1.169 
July-December....---------| 17 | if | ed 14 10 | 25 | 8 | 2 August .740 | .890 | 1.070 | 1.190 | 1. 160 
7 av 5 | 5 > 9 Septembe 924 | 1.081 | 1.190 | 1.148 
Monthly av ee .| 15 13 15 11 8 21 7 22 September --| . 988 | .924 | | 
Monthly average | | | October 1.095 |1.045 | 1. ons | 1.190 | 1.162 
1040: January.............- eel 29 | 27 30 5 25 50 | 16 32 November. . 1.054 {1 085 r. > | 1.190 | 1. 170 
~ February...---..----- eed 31 | 29 | 32 9 28 50 | 16 35 December 1058 [1:08 | 1.155 | 1.190 | 1.178 
Se Nitonk 2 36 | 34 | 35 4 36 53 20 43 s t | Ss 
April BS Seas ate 43 | 35 | 42 42 42 67 | 28 45 Monthly average 827 963 | 1.088 | 1.191 | 1.178 
TTS it 48 | 4] 48 52 47 69 | 27 51 : EAs aS ER Se creators 
OO eee eee 53 44 52 57 50 75 34 | 58 : i 
July. = OES Rar Eee 59 47 | 62 61 84 | 4] 64 Bright fleece, 56s, combing, 
CS a ‘| 66 51 | 65 68 62 87 55 76 greasy 
September.-___- eee 69 54 73 71 65 88 56 75 ie aS ese 
October .._.._..- | 70 55 73 74 65 84 71 | 79 sass ; | a 
November----- | 7 62 82 77 71 93 | 80 85 Oe wy... --| .3lo oo ‘ om | 4 
em be ns 85 | 68 80 88 82 129 81 85 ebruary 320 2 . 440 53 
scnuaieammnanaiaie | si — 7 * 2 ee March 307 | .885 | .44u 540 
Monthly average-..--- -| 56 | 46 | 56 57 53 77 44 61 April _| .285 | .361 . 448 544 
May Be 304 371 461 | | .545 
1943 January SSeucece . tasee tee 79 | 66 | 74 54 a4 7 | 73 91 June... 415 395 . 468 | | f45 
ee = 2 | 71 | 83 8 78 87 | 80 93 July 39] 395 . 464 45 
Se 90 | 81 92 97 89 93 | 79 | 98 heist "395 | (3058 | 1456 | | 545 
| See .| 97 | 87 | 95 97 97 98 | 85 | 103 September 438 | .412 480 | 545 
a - si iacse he ania 95 | 95 97 99 95 98 83 | 98 October 488 450 _ 495 | 545 
June at eee ; 97 96 | 100 102 90 100 90 98 November . 470 164 502 | . 545 
July_.--...-.------ 101 | 102 | 101 100 90 | 108 99 99 December 460 | . 452 512 . 545 
August 105 | 110 | 102 1 104 109 102 102 
September ; ; 106 113 104 106 110 105 110 103 Monthly average §2 412 468 . 518 542 
October oe ons 114 120 11¢ 107 119 104 126 104 
November-. 17 127 116 110 118 108 132 106 : 
December - --- 117 132 | 120 108 110 113 135 105 1Compiled by the U. S. Department of Agriculture, 
| : 104 ar Food Administration; prices » from the reporting 
Monthly average..---- 100 100 | 100 100 100 100 100 100 War Food Administration; prices are from th I g 
_ ace 2 service of tha and are based on the mean of week- 
ly ranges of q Boston market. ‘These series 
1 Com mpiled | by aia War Production Board to measure the physical volume of war production (exclusive of war con- have seni ¢ on p. 8-35 for similar, but not 
struction) since the initiation of the production program in July 1940. The i xes cover total procurement by the identical, series formerly shown in the Survey, compiled 
Army, Air Forces, Navy (inc luding Marine Corps and Coast Guard), Maritime Commission (including War Ship- from the Boston ‘Commercial Bulleti which discontin- 
ping Administration) and Lend-Lease, and procurement of munitions by United Nations purchasing missions. They ued quotations after 1943. See p. S-35 for 144 data. 
are constructed by weighting quantity data for more than 3,500 muniti IS Items by a fixed list of unit prices (in general Practically all dom« »stic wools are DoW purcl hased by the 
prices as of August 1943) and expressing the aggregate values for each munitions group and all munitions as a percentage Commodity Credit Corporation and offered to mills - 
nail 


1g prices. The 1944 prices shown on p. S-35 are tt 





of the corresponding average monthly aggregate for 1943 as 100. The monthly averages for 1941 and 1942 are computed 
directly from the average monthly aggregates and may differ slightly from averages of the monthly indexes. selling prices, f. o. b. Boston, under the Government 
The average percentage of the total munitions output (based on the values at standard 1943 prices) represented by purchase and sales program 
each of the seven component groups in the period January-October 1944 and the contents of each group are as follows: 

Aircraft (30 percent) — Airframes, a propellers, spare parts, glide rs, lighter-than-air ships, etc., and airborne 
equipment e sive 0 Mament and communication equipmen Ships (22 percent)—Army, N Coast Guard, = ’ - 

J lipment exclusive of armament and communication equi ¢. reent)—Art Navy, ist Guard Unglazed Brick: New Series for Page 


























and Maritime Commission ship construction (exclusive of armament and communication equipme nt), including main- 
tenance and repairs. This series is based on a value-put- in- place computation in order to reflect properly work done S—34 ! 
on a vessel over a period of months. Guns and fire control (5 percent)—Small arms, artillery, naval guns, motors, rocket 
launchers, nonelectronic fire control, and miscellaneous weapons (including chemical types) and ordnance material. [Thousands of standard brick] 
Ammunition (10 percent)—Ammunition for small arms, artillery, Mortars, naval guns, and rockets, aerial bombs, tor- ; ; 
pedoes, depth charges, mines, and other ammunition. Combat and motor vehicles (8 3 percent -Tanks, armored cars, : — = = 
motor carriers for self-propelled guns, trucks, trailers, and other vehicles and tr: actor Communication and electronic Stocks 
equipment (7 percent)—Radio and radar equipment, wire communications equipmen nt and miscellaneous equipment. y 1d mont! Produc- Ship- ; - i 
Other equipment and supplies (17 percent)—Petroleum products, machiner xclusive yf machinery for domestic manu- rear and month tion ments nea 
facturing facilities), railroad equipment, medical and dental supplies, clothing, ard all other equipment and supplies. month 
1942 
September 295, 894 | 978, 298 
Z _ Fess October 2 295, 189 | 933, 286 
—_ : —_—_——_—_ November... | 239,380 | 912, 627 
December-.---- | 171,312 | 937,012 
| iness 1943 
| Busin d JRIMIAEY 5.2.25 134, 080 153, 260 | 906, 951 
$1.00 | | ase- O February.-..---- 119,397 | 154, 284 | 869, 691 
are | 5 76 R15. 0 
per year | e M arch Se ate ronan - a = 760 815, - 
wn. -f | tions eer April. -....---------------| 151,214 | 209, 468 | 757, 90% 
= | Obliga Wee | May. .-5 oS ae ee 163, 294 | 206,062 | 714,392 
| cymotessle and Retail) = pT | June.....-----------------| 169,867 | 216, 442 | 668, 438 
oe gc fF \ (oe .-.-| 170,461 | 218, 435 | 614, 798 
| 0 Feh | August- Bes Sa 174,062 | 229,592 | 558, 725 
C-f September ___-_- ‘ 172, 318 230, 930 | 500, 362 
€ Ooteher. ....<.... : 184, 402 220, 939 | 459, 377 
November-_-_- : senate 176, 866 | 209,829 | 424, 987 
December--....--.--- 167, 878 168, 119 | 421,329 
ROU ode cnus 1, 917, 983 2, 403, .  —— 
10 cents Monthly average- --- 159, 832 | 200, 260 | 642, 670 


Domestic 
Commerce 


; itative N , 5 . COMMERCE 
An Authoritative Monthly Periodical DEPARTMENT OF COMERS 


1 Compiled by the U. S. Department of Commerce, 
Bureau of the Census, for the War Production Board. 
Data include unglazed common and face brick and cover 

| all known manufacturers; estimates are made for a few 
t | establishments from which reports were not received. 





po! | s : 

Rendering an Importam Service tw BUREAU OF FOREIGN AND Comparable data are available only as shown above. An 

ae, “ earlier series compiled by the Bureau of the Census for a 

—~ All American Businessmen —~ ee smaller number Of companies is available for January 

A sample copy wil be sent, apm rexurst co the Bares of 1941-September 1942, thus providing a 1-month overlap 
Ponign sat Dorwntk' Commmeste, “Watiegnon, D.C. ; and : with the current series. 

; United States Government Printing Office Data for other structural clay products are included in 

ne amen Secon anes ar t. Washington 25, D.C the original “ye < the compiling agency, Facts for In- 
dustry, Series No. iy" 











For 1944 data, rho 8-34. 
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SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CuRRENT BUSINESS. 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (7), respectively, the accompanying footnote indicating where 


historical data and a descriptive note may be found. 


to adjustment of monthly figures for seasonal variation. 
Data subsequent to December for selected series will be found in the Weekly Supplement to the Survey. 








Unless otherwise stated, statistics through 1941 & 
and descriptive notes may be found in the | 


:. : ) 1- 
1942 Supplement to the Survey Decem 


ber 








INCOME PAYMENTS t 
Indexes, adjusted: 
Total income payments 
Salaries and wages. - 
Total nonagricultural income-.-.-.------- a Ree 236. 5 


1935-39 = 100- 238. 6 


266. 3 


i | Ee PEE BERS ESE i mil. of dol 14, 388 
Salaries and wages: 

iv} Sere eee 2a 9, 635 

Commodity-producing industries. -_........do-_--- 3, 999 
Eyirect ana other velit... ........22-cc2sucscn a6... 80 
Dividends and interest...........=..............@0&... 1, 827 
Entrepreneurial income and net rents and roy- 

ENN oss ne cae ac cdcocue as aoe ee ee 2, 396 
Other income payments T.............602.cce~ do | 150 
Total nonagricultural income_.--_-.-.....-..---- do... 13, 065 

FARM MARKETINGS AND INCOME 

Farm marketings, volume:* 
Indexes, unadjusted: 

Total farm marketings..........--.--- 1935-39 = 100 135 
a a do 131 
Livestock and products. -.-.....-------.-.--- do 138 

Indexes, adjusted: 

Total farm marketings----------- iia ae: ... 137 
NI ee acne awannicausanosucneanuee do. -.__| 127 
Livestock and products---_...--..------ wae: 136 

Cash farm income, total, including Government pay- | 

ESS ee eae Se ete mil. of dol 1, 754 

Income from marketings®--........-.-.-------- do... 1, 704 
Indexes of cash income from marketings:t 
Crops and livestock, combined index: 

pS eb tits lors PELs Bs 1935-39 = 100__ 256. 5 

Adjusted - _---- ROPES AEROS NE OE TRIOS OE AER |  — 264. 0 
ek 2a cio anagae avenecowaenion do.____| 298. 0 
Livestock and products_...........-..-.--- a 242.0 

eee ae ere do....| 192.0 
Meat animals---------- ee ee do... 253. 5 
PN Ole oso cece cccnguacceauncs do 313.0 
PRODUCTION INDEXES 
Industrial Production—Federal Reserve Index 

Unadjusted, combined inderxf--.---....-- 1935-39=100..| » 229 
DT, rer ee do....| » 247 
Durable manufacturesf.-......-...---.---..-- do....| » 342 
je eae do....| 71% 
Lumber and productsf_-........-.-.--..-.- do_--- p 112 
ic | A ae ee Ser ea do_..- p 142 
Li a eee een ae, do_-- p97 
Pe re ee do P 428 

Nonferrous metals and productsf_._.....-- do... 

(oo _ ae Sa | See 
Smelting and refining*._.._.__........__- do... P 189 
Stone, clay, and glass productst_........--- do... 164 
CHR ote canon oc anes waein wad a eames Go. ... 
oS a a ea do...-|} p 122 
Se a 
Transportation equipmentf-.__..........--- a p 708 
POS | * ae p 238 

Nondurable manufacturesf--..............-..- do..-.-|} P 170 
Alcoholic beveragesf--..........--.-- pean do... 146 
PRT er wh ga. waceuucas do__- P 315 

Industria] chemicals*. ................... do p 394 

Leather and productsf_............-.------ ae pP112 

ECOCOOE COMIN coc ja ece no ccwcensease a 
Ne aa eae IND TT Saati Sea Ge. ... P 112 


» Preliminary r Revised. 





That 


The terms ‘‘unadjusted” and “adjusted” used to designate index numbers refer 












































1943 1944 
Decem- J: - | Fel - } - | | Sep- Octo- | Novem- 
Boy pn eoru- | March | April May June July August Pha | ber | yy 
BUSINESS INDEXES 
224. 7 232. 4 231.9 231. 1 232. 1 233. 9 233. 2 234. 0 232. 5 235. 5 | 237. 5 
253. 4 261. 1 258. 8 258. 3 259. 1 261. 7 3. 263. 262. 0 263. 4 | 264. 7 
221.8 228. 7 228. 7 228. 4 231. 1 232. 3 232. 3 231.9 233. 6 235. 3 
13, 557 ] 12, 206 12, 979 12, 582 1 13, 573 12, 928 12, 586 13, 670 13, 684 | 13, 253 
9, 127 9, 039 9, 180 9, 138 9, 145 9, 223 9, 344 9, 284 9, 304 9, 375 9, 541 9, 508 
4, 09S 4, 050 1, 044 4, 009 3, 995 4, OOS 4,051 4,045 4, 056 4, 039 4, 066 | 4,010 
79 79 79 79 78 78 78 78 78 78 79 | 79 
1, 722 834 459 1, 161 811 404 1, 554 914 486 1, 317 829 509 
2, 337 2, 275 2, 137 2, 186 2, 127 2, 175 2, 189 2, 241 2, 300 2, 47 2, 801 | 2, 716 
292 314 l 415 42) 417 408 | 411 418 426 434 441 
12, 224 11, 324 i}, 12) 11, 852 11, 496 11, 242 12,396 | 11,681 11, 269 12, 178 11, 877 11, 583 
| | | | 
139 | 135 | 121 127 123 | 133 | 127 | 131 | 138 | 159 | 189 | + 164 
126 | 117 | 87 83 74 | 80 | 80 114 131 | 180 | 238 | +178 
149 149 147 160 161 | 173 | 163 | 145 143 | 143 | 153 r 154 
| | 
138 | 143 150 156 | 146 | 154 | 141 | 135 | 133 | 129 142 150 
122 | 130 127 143 | 133 | 139 | 116 | 117 105 | 109 142 r 155 
150 | 153 167 165 | 156 | 165 | 160 | 150 | 154 | 144 | 142 148 
1,741 | 1,628 | 1,439 1,528) 1,490/ 1,546] 1,558 | 1,649| 1,741| 2,007] 2,460 + 2,256 
1,692 | 1,536 | 1,343) 1,433) 1, 402 1, 452 1, 504 | 1,602 | 1,690 1, 954 | 2,427 | + 2, 188 
| | | 
254.5 | 231.0} 2020) 215.5] 211.0} 2185] 226.5] 241.0] 2545] 294.0] 3655] 329.5 
256.0 | 260.0) 276.0) 274.0) 270.0) 276.0/| 275.0) 252.0 261.0 243.5 | 262.5 | + 267.0 
250.5 | 278.5 271.5 276.5 | 282.0} 284.0| 283.0 264.0 | 272.0 258.5 | 308.0 | 298.0 
253.5 | 248.0 279.0 | 272.0 | 262.0 | 271.0 | 2970.0] 244.0| 253.5 233.5] 2325} * 246.5 
184, 0 191.0 | 201.0 199. 5 | 200.5 | 219.0) 213.5} 207.0 202.0} 200.0] 197.5] 7191.5 
277.5 | 281.0 333.5} 322.5 | 306.0] 308.0] 316.0] 266.5] 288.5] 240.0 | 2355 | 265.0 
325.0 | 273.0 | 286.5 | 283.5 | 252.0 | 278.0 | 260.5} 260.5 | 265.5 987.5 | 298.5] 308.5 
| | | | | | 
| | 
| | | 
| } 
239) 20) 20; 238) 237) 236) 236 232 235 234| 234| +232 
258 | 259 | 259 | 257 255 252 | 252 248 251 | 249 250 | 248 
364 | 367 | 366 | 363 361 357 | 354 348 349 | 343 | 345 r 341 
200 | 208 | 212 | 214 | 213 | 210 | 204 202 203 | 202 | 206 201 
126 121 | 122 | 124 125 | 127 | 133 130 135 128 125} +120 
150 | 148 | 150 | 149 142 | 142 | 144 143 146 139 142] +141 
114 | 107 | 107 110 | 116 | 119 127 123 129 123 117 r 109 
453 | 461 458 452 | 445 | 437 442 435 434 427 | 429 | +423 
278 285 235; 2287| 292) 79 263 243 245 238 | 233 | 234 
266 280 280 283 | 293 | 282 268 243 252 252} + 246 r 251 
307 207; 290 207; 289) 273 252 244 226 205 | 200) 19 
164 161 | 161 163 | 163 | 165 | 169 165 167 164 | 167 | r 163 
92 70 | 67 | 68 | 74 | 79 90 94 100 100 102 | 95 
126 121 | 125 | 126 122 | 122 125 124 125 120 7122} +121 
195 208 205 | 216 | 227 | 225 228 213 213 204 | 218 | 210 
763 754 746 | 734 | 730 | 726 716 704 707 695 | 703 | + 699 
240 244 238 | 233 232 | 226 | 225 223 229 226 | 231 | +233 
172 172 173 | 171 | 169 | 168 169 167 171 173 | 173 | 173 
120 111 115 | 128 | 127 | 127 | 143 151 | 198 159 168 | 159 
367 362 360 344 | 325 | 323 | 316 310 | 310 | 307 309 | + 308 
304] 405] 406] 405/408} = 410 | 41 | 408] 9 408 |) 400 | 305 |r 304 
101 108 114 | 112 | 116 112 | 114 | 103 111 | 120 115| +°118 
96 | 103 113 106 | 116 | 110 | 111 107 107 | 18} 7112 | 116 
105 | 112 114 | 116 | 116 | 114 | 117 | 100 114 | 122} +*117 | 119 








qIncludes Government allowances to dependants of enlisted men and, since January 1944, mustering-out pay; recently these items have accounted for a majer portion of the total. 
§The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 


*New series. 


by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. 


For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
Data for 1913-41 for the dollar figures on cash farm income 


are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars): 
Casb farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,339; 1943, 1,660; income from marketings—1940, 695; 1941, 930; 1942, 1,281; 1943, 1,604; the monthly 


figures have not as yet been adjusted to the revised totals. 


tRevised series. 


are shown on p. 22 of this issue and monthly data beginning December 1943 are revised above; all monthly revisions will be published later. 


Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue. 

Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 16, table 17, of the April 1944 Survey; revised annual totals for later years 
The indexes of cash income from farm 
For revisions for the indicated series on industrial production, see table 12 


| marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. 


on pp. 18-20 of the December 1943 issue. 
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| 
Unless otherwise stated, eaten Sewn 1941 1944 — _ 1943 | a 1944 a ee ee Oe a ee 
and descriptive notes may be found in the wag ee =a = eel | | | Sas Neto. | Novem- 
1942 Supplement to the Survey — l — | = | — | March | April | May | June | July rs | te = = | sve ber “a 
BUSINESS INDEXES—Continued 
| | | | | | | 
PRODUCTION INDEXES—Con. | | | 
} | | 
Industrial Production—C ontinued | | | 
| | | | | | | } | 
Unadjusted—Continued. | | 
Manufactures—Continued. | | } | 
Nondurable manufactures—Continued. | | | 
Manufactured food productst.-_--_-- 1935-39=100..; » 148 147 145 143 142 143 147 | 153 163 | 165 | 166 | 159 © 155 
NN LEELA AE a p 94 > 90 83 P94 | 2113 » 143 » 185 | » 225 » 221 | » 178 » 155 | » 125 » 108 
ON EEE @8.5:-3 184 205 225 | 207 | 187 | 183 | 180 | 172 162 147 148 | 156 | 175 
Processed fruits and vegetables*_-_------- do....| "112 111 | 91 | 89 | 85 | 92 | 94 | 105 169 213 | 236 180 | = 133 
Paper sed prodacisy......................... ° ee Ee 131 | 136 | 139 | 137 | 138 | 142 | 141 132 141 141 | 143 | 143 
copie sch pe ef SO EET See See 130 134 | 136 | 134 13 137 137 128 137 137 | 139 | 138 
Petroleum and coal aneveneanl SEIS do._--| - 219 | 226 | 230 | 234 | 233 | 237 242 | 247 | 251 258 | 7 266 | 266 
Coke... - [eee aaa eee 172 | 174 | 176 | 174 | 176 | 175 172 | 172 171 | 168 | 170 | 170 
Petroleum refiningt.__.-.---.____-----_- (ny Beer 226 234 238 | 243 242 | 246 | 252 259 | 264 | 272 | * 281 | 281 
Printing and publishingt____.._...______- do....| » 104 108 | 101 | 101 | 101 | 104 | 100 | 100 | 89 | 98 | 100 | 105 | +107 
ed oe pert es do....|  ? 233 240 | 242 | 244 | 242 | 231 | 230 228 | 227 | 231 | 230 | 231 | + 230 
Textiles and productsf__................... a0.-2. Pp 149 143 | 149 | 152 | 151 | 151 | 147 | 145 139 | 141 | 147} 146; £149 
Cotton consumption._._....----2-22- 2 _- do 146 142 150 151 | 150 | 151 142 | 140 139 | 140 | 148 | 140 | r 149 
mayon Geliveries.___............-.--.---- do... 215 189 | 186 187 191 | 196 | 195 | 196 | 193 | 189 | 196 | 7199) + 209 
Wool textile production__.-......-....-- G0.....}---+-=--- 142 | 154 159 | 155 | 153 | 152 | 148 | 131 | 140 | 144} 150 | 143 
MD TRIN 6 55 ico een noes ae... 121 132 | 124 114 | 117 | 120 | 124 | 126 | 127 | 129 | 131 | 125 137 
eee pec EEE EEE ADE do-__. 132 132 | 133 | 136 | 133 138 | 146 | 146 | 143 | 147 | 146 | 145 | +7140 
A Listreinsnaieecaabsciee do.... » 142 140 | 142 145 | 141 | 143 | 146 | 146 | 143 | 147 | 148 | 148 | 148 
Se EERE TS do-- » 109 114 | 119 | 143 | 123 129 | 134 | 128 | 118 | 24 129 | 133 | 126 
NONI ONIN on do-- ? 138 156 | 161 | 162 | 155 | 155 | 159 | 158 151 | 154 | 151 | 152 | 155 
Dp ea pata pa Es See ae | 136 137 | 139 138 | 139 | 142 143 | 142 146 | 149 | 148 | +148 
"ig ian Aa ae at aha Paes 87 | 82 | 85 | g6{  112| 144 148 | 142 145 | 138 | +123 | 88 
Adjusted, combined indexf-_-.-..-..-.....-.-.---  —— P 231 241 | 243 | 244 | 241 | 239 | 236 235 | 230 232 | 230 | 232 | 232 
J eee eee do-__- P 249 260 | 262 262 259 256 253 251 | 246 | 248 | 246 248 | 248 
Durable manufactures... ...............-....- @o...... P 342 365 | 369 | 367 364 361 356 354 | 347 | 348 342 344 | 341 
Lumber and products..._-------------_-_-- do.__.| 121 137 | 133 131 129 126 124 127 | 124 | 127 | 120 r 120 r 122 
Seay ae....4 ? 111 131 125 122 119 118 115 118 | 114 118 111 109 112 
Nonferrous metals___-.......__............ Se eS 277 | 285 285 287 | 292 279 | 263 | 244 | 245 238 | 233 234 
Stone, clay, and glass products____________- do___- » 161 169 | 168 168 167 | 165 161 | 168 | 165 162 159 161 160 
Coment............. ee us ae goad Ms SE << 88 | 78 76 84 s6| 88| 86 88 88 
oe aS do....} 7118 122 | 129 131 131 | 125 122 127 124 | 122 | 116 115 116 
spe cieccebe sey et aE EEE do-....|------ 209 | 213 212 216 | 227 210 230 222 | 204 | 200 212 208 
Nondurable manufactures___.............---- do....| 7172 174 | 7 177 175 | 172 169 169 165 168 | 168 169 °173 
Alosholie beverages... 2... en02nce do... 169 143 | 131 126 137 123 116 119 128 186 | 156 166 184 
i, eee eee do___- P 313 365 | 364 359 341 32 324 319 314 314 | 307 306 r 306 
Leather and products___._.............._-- do____ » 112 102 108 111 112 116 112 115 105 112 12 115 116 
Leather tanning? -.-.. snes 0... 1----=- : 97 | 103 105 107 117 110 113 113 | 108 120 rill 112 
Manufactured food products__...........-- ee » 153 151 | 154 158 159 158 154 153 153 | 147 146 148 153 
Dalry promncts... do.._.| 2145 7139 | 9126 » 128 » 135 » 137 > 139 » 153 P151| » 139 » 147 152 » 165 
Ce EEE do....| 7” 158 173 | 187 215 202 198 180 173 175 | 169 161 154 158 
Processed fruits and vegetables*__.....__- do___- » 144 142 140 140 155 152 145 136 130 | 112 121 139 ° 145 
Paper and products.............5..........- SS eee 132 136 138 137 138 142 140 133 142 142 143 143 
2 eae eee Se Sees ee 131 | 134 135 134 134 137 136 129 | 137 137 r 139 138 
Petroleum and coal products............_-- “a Seeeee* 219 | 226 230 234 233 237 242 247 | 251 258 r 266 266 
Petroeum refining. __...._.........--2-.- 0... ..1---- 226 | 234 238 243 242 246 252 259 26 272 r 281 281 
Printing and publshing_.............._.___ do___-. » 102 105 | 104 102 100 101 98 100 95 102 99 r 103 r 103 
Testes ane peneee..................-..... do._-- ? 149 143 | 149 152 151 151 147 145 139 141 147 * 146 r 149 
i TES a0...: 131 143 125 119 123 126 124 121 122 126 124 120 135 
LD) EO ee eee g0..<. » 137 137 139 142 139 140 143 142 139 142 143 143 r 143 
_ Se ee AGS PHESE = 124 124 127 126 122 120 120 117 114 114 112 lll 
Munitions Production 
| 
IE IN io icciinscceecis cence : » 109 117 | 113 113 117 112 114 112 110 112 110 112 109 
eee Ee do___- P 120 132 | 139 140 153 140 147 144 141 139 134 128 ° 121 
Ships (work done)* » 97 120 112 110 114 111 114 109 107 106 102 103 102 
Clams ane Bre Geral”... ... nce cccccnn sees ae... Pil 108 | 102 100 95 91 88 85 84 87 80 83 77 
SSO aa do... » 132 110 101 109 110 114 112 112 117 122 125 125 127 
Combat and motor vehicles*___________.____..- ado.... » 95 113 97 82 80 76 73 76 76 83 80 83 89 
Communication and electronic equipment*___.do___- » 118 135 136 125 129 124 124 127 116 118 117 124 123 
Other equipment and supplies*_-_.........__.- do....| 7” 120 105 101 99 106 112 105 108 102 113 115 126 120 4 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES 
New orders, index, total_._.-..........- Jan. 1939 100__|--------- 274 276 261 271 280 293 301 314 302 299 316 r 316 4 
OS eee ee a eee 402 411 365 384 403 436 445 487 455 429 455 r 461 
Iron and steel and their products____...._-._-- ae Eee 284 300 275 257 272 330 366 439 429 381 415 r 416 
NS 5 ae ee See 439 523 406 389 389 395 398 396 326 339 401 r 316 
Other machinery._--........ “ED Seay | See 329 319 291 361 455 441 450 501 407 370 439 r 440 
Spee ED MDGS... ... Soc cc ncn ceneccecconcun | a eee 642 626 557 611 577 621 589 592 590 595 556 r 613 
EE | See 192 | 189 194 198 201 201 208 202 204 215 266 r 223 
Shipments ,index, totalt_.....--- avg. month 1939=100__|.____- : 276 | 257 71 268 274 264 273 263 264 269 279 27 
Se SE ee ea ee _ ee eee 393 | 364 384 377 389 371 383 373 366 | 372 382 376 
Automobiles and equipment.-__-........-.._- Se, ee 318 299 301 295 309 | 290 314 289 292 282 303 313 
Iron and stee) and their products_-__......._-- ‘ee ee 247 | 234 247 244 248 | 235 248 245 243 253 252 249 
Nonferrous metals and products... --..-- Ea ae ee 262 | 260 273 275 273 | 274 272 257 263 267 279 222 
Flectrical machinery-........-.-.---.------- ee RE: 531} 429 483 485 513} 452] 492] 508 483 521 515 492 
I i eo citramemneea : SES See 414 382 407 401 425 | 411 427 | 402 392 389 408 390 
Transportation equipment (exc. autos) _...do_--_|-- : 2,742] 2,542 2, 672 2, 561 2,644 | 2, 526 | 2,436 | 2,468} 2,310 2, 372 2, 414 2, 412 
te og ee ES : 209 | 198 206 207 | 208 | 204 219 210 | 219 | 213 | 221 210 
EERE ere | SS SESE 196 | 182 193 193 194 | 190 | 196 | 187 | 193 | 198 208 203 
Chemicals and allied products. -_.......-...-- ‘ie BS 202 | 199 205 206 204 | 204 | 208 | 200 | 207 207 | 218 | 211 
Food and kindred products. -...........---.-- ee See 208 | 207 214 204 208 | 200 | 200 | 203 206 | 216 | 227 | 217 
Paper and allied products__............-....- do....|- hes 172 | 162 | 175 176 | 172 174 179 165 178 | 172 180 | 179 
EE ee eS Eee 171 162 | 167 | 170 | 177 | 174 188 190 181 | 182 | 188 | 186 
Sa ‘oe Eee 319 274 299 | 290 | 295 | 293 316 295 | 288 | 297 342 293 
ee a ee 195 182 200 202 195 185 | 200 162 184 184 189 189 
Other nondurable goods__.......-..-.---....- a wes 178 147 163 | 169 174 172 180 165 175 | 181 189 189 


* Revised. » Preliminary. 

*New series. For annual indexes of munitions production for 1940-44, see table on p. 22; monthly data beginning July 1940 are on p. 24. 

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industria) production series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasonal! adjustment factors for a number of industries included in the industrial production se ries shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “tadjusted’”’ indexes are the same as the uns idjusted. The 
indexes of shipments have been revised beginning 1939 to incorporate corrections in com pany Teports due to renegotiations and other revisions and to take account of changes in the 
weighting factors; revised annual data beginning 1939 are shown in the table on p. 22 of this issue; complete monthly revisions are available on request. 
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Unless otherwise stated, statistics through 1941 [ 1944 === ate ___194 
and descriptive notes may be found in the | poor Heosi | Jann- | Feben 7} | ae ea ca 
= ‘ I - | ru- | | | Sep- Octo- |Novem- 
1942 Supplement to the Survey ae her | ary ary | March | April May | June | July | August | Pn. | ber ber 
BUSINESS | IN NDEXES— Continued 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES—Continued 
Inventories: 
Index, total ----------. avg. Month 1939=100 178.8 | 179.1 177.7 | 176.7 175. 2 173.7 173.3 173.2 173.7 172.4 172.0 i70.8 
Durable goods___-- enaatee ..do 212.8] 212.0 208.6 | 207.2 204. 9 204. 0 203. 6 201.9 200. 9 198.8 197.1 194. 6 
Automobiles and e equipment-- ere kn a Ae . 245.3 | 238.2 240.6 | 244.7 241.5 240.3 234, 1 229.9 228. 0 229.8 229.6 | * 220.2 
Iron and steel and their products. as do m 139. 5 | 135. 6 131.1 126.8 124.1 125.7 126.7 129.0 128. 1 127.5 126. 3 ° 124.4 
Nonferrous metals and products*___.-......do____|_ Z 153. 0 55.9 154.8} 155.6 154.7 153. 6 154.6 152.7 153. 0 148. 6 145.8 | * 146.7 
Electrical machinery..-.....................d0 ss 346.0} 339.5 339.8 | 338.1 330. 3 341.2 338.9 335. 5 334.8 327.8 318.6 | * 320.5 
Other machinery..-_.-.----.----- ..do , 214.5 219.9 222.7 | 227.2 229. 2 226. 9 224.9 225. 1 218. 4 218.9 219.4 | "216.2 

Transportation equipment (except automobiles) | 
avg. month 1939=100 __.---} 1,085.9 | 1,100.1 | 1,039.6 | 1,012.6 991.3 943.7 954. 1 910. 2 929.3 907.0 895.2 | [873.8 
Other durable goodsf-_- seer ereess chad : do 113.1 | 110. 4 108. 2 106. 7 106. 5 107.4 106. 5 106. 2 107.4 105.5 105.9 | * 106.4 
Nondurable goods ‘ ..--do nee 149.0 150. 4 150.7 | 150.0 149. 2 147.2 146.9 148. 1 149.9 149.4 150. 1 74149. 9 
Chemicals and allied prodncts.. do : 159.9 | 158.2 160.3 | 161.4 163.8 163.6 164.9 164.2 162. 5 159. 2 156.8 | * 154.8 
Food and kindred products. _._.-..........do A 181.5 | 179. 1 177.0 173.8 170.8 166. 2 170.7 177.7 185. 7 187.0 188.3 | * 184.7 
Paper and allied products_-_----- wasnmee case 2 124.7} 131.3 133. 4 136. 1 139. 0 138.8 139. 8 143.4 144.7 142.7 139.9 | * 136.2 
Petroleum refining. ........................d0 HE =O 105.6 | 105.3 106. 0 107.5 108. 4 112.0 108. 1 108.3 109.0 109.7 110.9 | * 110.8 
PRUOr DIONE 6.6 cn cececccadacucuca do 179. 3 179.6 185. 2 | 187. 6 190. 6 188.1 182.1 174.7 172.9 174.3 174.3 * 176.1 
"FERCUGAHI PROOUOUE... nou ono ns ec nce sees OMicn-locaseces 127.8 | 129. 1 125.8 | 123. 5 120. 6 118.5 116.1 116.2 115.0 112.5 115.6} * 118.3 
Other nondurable goods... __. do. See 146.8 | 154.0 157.1 | 156.7 155.3 152.0 149.3 147.5 147.9 147.9 149.0 | * 151.8 

Estimated value of manufacturers’ inventories* | | 
mil. of. dol ..| 17,769 | 17,805 | 17,666 | 17, 562 | 17,414 | 17,268 | 17,229 | 17,215 | 17,266 | 17,139] 17,100 \r 16,973 

BUSINE ESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
(U. S. Department of Commerce) | 

Operating businesses, total,end of quarter... thousands- . 2, 839. 9 | eee 2, 840. 1 | St eee p< | Sees See re es eee 
Contract construction__.......-...-.-.-.-..- nt ae eS eh ane wae 2 kf ee CS IS EE Pose WR, Ge cease 
Wannt@etering._...._.-......2-...<...5.2<. tee pe Ce ee ‘ AY GE CER EESTEGRS, OR EME) BRUEE R. seals acta 
Wholesale trade_..........-.-. aici dauintwenaiae .-do Se: i, 4 | See -! iON 2 eee See Se SES Benes PARE Ye cab acta 
Co a ae ee nen ee --do a) | Vie cana ee ae x | ro antiga nasetecieceicie ERAS QE 
Service industries..............--.-.-----_----.. "el eee 7S 2 has 7 | re Te SS ee ee WE Hee FP 
PETE OT ee eas ee a a eae re Me 481. 4 |-------- Eas | OE SR Sees SNR Stee. REE ERIE PS 

New businesses, quarterly ee ee See , | ee 7 See 2 J) See oe SEY Le | See Seen eas) See Te Seed 

Discontinued businesses, quarterly__........----- do. ete 2 | ie Tae N74 Ss Sean . es Ses = at Sees ee 

Business transfers, quarterly...-..-----.---.----- (SE) Boe ee: Se al OY 0 See eae [| | Se ee PUREE: MaRS laps, oe ero 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

CONN WON od Se oma nes ccececunas en number- 93 145 120 132 96 131 148 110 91 77 75 74 75 
Commercial Servlee.... ... .oncecencncccnccccanne do-...-| 6 13 13 22 9 9 14 9 10 3 8 4 12 
CORGEIIIIUIIE cc cxeccanccodeuduwesccene a ese Go...=1 4 20 13 19 ll 20 26 12 9 9 12 11 18 
Mannfacturing and IN ec earcomemnrsenres --do-..- | 36 28 31 2 28 37 34 31 23 23 24 30 18 
pS eee eee a ee 36 68 50 49 43 56 63 51 41 32 26 25 21 
Wholesale trade..................-.......-- _ do 11 16 13 10 5 9 11 7 5 5 4 6 

Liebilities, grand total................... thous. of dol_-| 1, 804 2, 055 1, 708 3, 108 1, 460 3, 524 2, 697 1, 854 3, 559 1, 054 4, 065 3, 819 3, 008 
COmMMercia) SOF ViI0S...... conan ee nnn-cencense- do 67 191 105 369 173 57 102 22 514 16 155 a 43 1, 663 
SB RE a ae ey nea do | 41 247 183 209 115 318 249 159 144 123 273 482 
Manufacturing and mining.__....___...-..----- do. 1, 076 839 893 2, 032 801 2, 676 1, 293 1,071 2, 451 557 3,288 | (3,52 513 
Retail Wad6.........+.....< eae ieee se 385 561 304 391 303 338 903 30. 291 272 161 1 115 
WReMINIGEE SEIN 6 inc Geeweseennccaus do 235 217 223 107 135 150 95 159 86 188 j 19 235 

BUSINESS INCORPORATIONS 
New incorporations (4 states) _.-..--...--.....number-. 1, 520 1, 139 1,111 939 1,119 1, 024 | 1, 248 1, 222 1, 142 1, 146 1, 159 1, 460 1, 506 
COMMODITY PRICES 
| | 
PRICES RECEIVED BY FARMERSt 

U.8. Department of Agriculture: } 

Combined indext-_._--------------------1909-14=100-_-| 200 196 196 195 196 196 194 193 192 193 192 194 196 
CE oe oe acca adualnedasuscnaeseasacmntel 196 192 199 196 198 200 198 197 194 191 188 187 189 
Food grain. Kip lolitas, Sil deocaand a tied akan ake do } 167 166 170 170 169 171 17 165 161 156 155 164 165 
Feed grain and hay DE PE PEN. AEE do | 160 165 168 169 171 173 173 170 168 166 162 161 157 
i Se eee ee eee do 364 349 350 348 351 352 350 350 350 355 358 357 368 
3 1 SARS aS Se Ai ie 5 eae ee eee Se ee .do | 168 160 162 161 161 163 160 163 164 162 170 171 168 
2 SS ae sates EE ee ee } 206 208 204 206 215 237 232 228 230 214 206 205 195 
I CN ccc cddawauhootacpmnaaee do | 228 223 267 247 242 220 225 231 195 186 166 153 188 
COU-DOGMOR CINUG. ...~ < coc ciscosunentses- — ae 215 202 203 205 207 207 208 210 209 209 207 211 215 
Livestock and products.-......---.----------- do--- 202 200 193 194 194 191 190 189 190 194 196 199 202 
Meat animals__-.....------- Sica rennin akan do 198 194 194 199 203 203 201 200 197 201 200 201 200 
org Oo a a ere <= 203 203 201 201 199 196 194 192 194 196 198 201 203 
a 5) a, 211 212 177 168 162 151 153 154 165 171 179 190 207 
COST OF LIVING 

National Industrial Conference Board: | 

Combined index Pee Baie eee 1923 = 100 105. 6 103.9 103.9} 103.4 103. 4 104. 1 104. 4 104. 4 105.0 105. 1 105.0 105.1 | 105.2 
NOR coset Seen tate oe oeeeeeas cee). Oe 91.1} 91.2] 91.6 91.7 91.9} 923 92. 5 92.5 93. 0 93. 2 93. 6 | 93.9 
WS coset wacann keadbacsa nunc cwckatuewbeas do__- 112. 2 111.9 | 111.1 109. 6 109. 2 110.1 110.7 110.6 111.9 111.9 111.5 111.1 1lL.1 
Fuel and light. siveaaddieaaaked do 95. 2 94.9 | 95. 1 96. 0 95.3 95.3 95.3 95,1 95.1 95.1 95. 1 95.1 | 95. 2 
Housing-- sistas cite mdecalkiaa macaw ne einaa aM eat 91.0 90.8 | 90.8 90.8 90.8 90.8 90.8 90.8 90.9 90.9 90.9 91.0 | 91.0 
SUN . cnc nccse tepid Snider uate waar tans do...-| 114.8 110.0} 110.5 110.6 111.5 112.8 113. 2 113,3 113.3 113.4 113.6 114.2; 114.7 


* Revised. 
* New series. 


revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. 
1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. 





























data, see tables on p. 10 of the May 1944 Survey and pp. 8-11 of the July 1944 issue and the accompanying text and notes on sources and methods. 
t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent 


issue. Data for Jan.15 1944, are as follows: Total, 201; 


214; livestock and products, 202; meat animals, 203; dairy products, 202; poultry and eggs, 199. 
durable goods” 


industries. 


crops, 200; food grain, 


169; feed grain and hay, 163; tobacco, 365; cotton, 


163; fruit, 205; truck crops, 
See note marked “ein regard to revision of the index of inventories of “other 





262; 


Data for inventories of nonferrous metals and their products were included in the “other durable goods’”’ index as shown in the Survey prior to the May 1943 issue; 
For the estimated value of manufacturers’ inventories for 
For earlier figures for the series on operating businesses and business turn-over and a description of the 


oil-bearing crops, 








S4 SURVEY OF CURRENT BUSINESS February 1945 































































































. | 
Unless otherwise stated, ative shonat = _194 __ 1968 | See bes 19h =. : ) : 
and descriptive notes may ound in the | >), cant . hairare | Al | )  sep- Osta. \Novem- 
1942 Supplement to the Survey ae —— | _ | = | March | April | May | June | July | August | tember | sie ee 
COMMODITY PRICES—-Continued 
COST OF LIVING—Continued 
U.S. Department of Labor: | 
ae 1935-39 = 100_- 127.0 124. 4 124, 2 | 123.8 123.8 | 124.6 125. 1 125. 4 | 126.1 | 126.4 126.5 | + 126.5 r 126.6 
d 142.8 134. 6 134.7 | 135.2 136. 7 137.1 137.4 | 1380] 1383] 1394] 141.4] 7141.9] 142.1 
137.4 137.1 136.1 | 134. 5 134.1 | 134.6 | 135. 5 | 135.7 | 137.4 137.7 137.0 | 136. 4 | 136.5 
109. 4 109. 4 109. 5 | 110.3 109. 9 | 109. 9 | 109. 8 | 109. 6 | 109.7 | 109. 8 109. 8 | 109. 8 109. 9 
143. 0 127.9} 1283] 128.7 129.0 132.9 | 135.0 | 138.4 | 138.7] 139.3 140.7 | + 141.4 | + 141.7 
108. 3 108.1 | 108.1 108. 1 108. 1 108.1 | 1081] 1081) 1082] 108.2 108. 2 | | 
123. 1 118.1 | 118.4 118.7 119.1 | 120. 9 | 121.3 121.7 122.0 122.3 122. 4 r 122.8 r 122.9 
| } } | 
RETAIL PRICES | | | | 
U. 8. Department of Commerce: | 
All commodities, index*_____-..._-_.._..- 1935-39=100__ 139. 6 7135.5 | 7135.3 135.0 | 7135.1 7136.3 7137.0 | °137.5 | °138.2 138. 6 7138.9 | 138.8 | 7139.0 
U. 8. Department of Labor indexes: | | | 
(NS "a 1923-25=100_. 98. 7 99. 0 99. 1 102. 4 99. 9 99. 9 99. 3 98. 6 98. 5 98, 5 98. 5 98. 6 98. 6 
NS" a a ae: ee 104.8 103. 2 103. 5 103.8 103. 8 104.0 104. 3 104. 4 104. 4 104. 6 104.6 104.7 104.7 
Food. combined index..___..___.......- 1935-39=100__ 137. 4 137.1 136.1 134. 5 134, 1 134. 6 135. 5 135.7 137.4 137. 7 137.0 136. 4 136. 5 
Cereals and bakery products*._.............- do___- 108. 6 108.4) 108.5 108. 1 108.0 108.0 | 108.1 108. 4 108. 6 108. 5 108. 6 108. 6 108. 6 
Dales sieges... .................-- oe ie. 133.6 133.5} 133.5 133. 5 133. 6 133. 6 133. 5 133.5 | 133.6 133. 6 133. 6 133.6 133.6 
Fruits and vegetables*..............-._._..- do._.. 164. 2 163.7 | 166.7 163.0 162.9 168. 8 172.8 174.0 | 176.9 175. 7 169. 9 162.9 160. 7 
ON BA ee eens: 129.9 130. 9 | 131.0 130. 5 130. 6 130.0 130.3 129.8 129.3 129.0 129.0 129. 4 129. 7 
Fairchild’s index: 
Combined index..............._-. 113. 4 113. 2 113.3 113. 4 113. 4 113. 4 113.4 113.4 113. 4 113.4 113. 4 113. 4 113.4 
Apparel: 
+i st te eee eeeenee es do....| 108.2 108. 1 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 
"errr 105. 4 105. 4 105.3 105.3 105.3 105.3 105. 3 105. 3 105. 3 105. 3 105. 3 105. 3 105.3 
Women’s_-_....._. 113.5 113.3 113.6 113.7 113.7 113.7 113.7 113.7 113.7 113.7 113.7 113.6 |] 7113.6 
Home furnishings. _- 115.6 115.5 115. 5 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 
SS ee eee 112.2 112.2 112.2 112,2 112, 2 112, 2 112.2 1122 112.2 112.2 112.2 1132 1122 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (889 series). ..._.__._____- 1926=100..| ” 104.7 103. 2 103.3 103. 6 103. 8 103.9 104.0 104.3 104. 1 103. 9 104.0 104.1 | » 104.4 
Economic classes: 
Manufactured products-_-..-............---- do....| ? 101.1 100. 2 100. 2 100. 4 100. 5 100. 8 100. 9 100. 9 100.9 100.9} 100.9 101.0 | » 101.1 
ee eee do__.- 114.6 112.1 112, 2 112.8 113. 4 113. 2 113.0 114.2 113.6 112.7 112.8 113.2 113.8 
Semimanufactured articles.............___. Otel 94.8 93. 1 93. 2 93. 4 93.7 93. 6 93. 7 93.8 93.9 94. 1 94.7 94.8 94,8 
I ee do.... 125.5 121.8 121.8 122. 5 123.6 123. 2 122.9 125. 0 124.1 122.6 193.7 123. 4 124.4 
RO RE do.... 127.5 128, 2 129. 5 129.3 129. 5 129. 6 129.7 127:2 125. 2 122.5 121.7 125. 1 124.8 
Livestock and poultry....................-  \ 126.9 119.5 120.8 123.3 125. 6 123. 6 122.6 123. 0 123.4 125.4 127.6 27.1 127.0 
Commodities other than farm products. --._-- do__..| » 100.0 99. 0 99. 1 99.3 99. 3 99. 6 99.7 99. 6 99. 6 99. 7 99.7 99, 8 r 99,9 
| GRAVE AGS aul ie RE Sy do...-. 105. 5 105. 6 104.9 104.5 104. 6 104. 9 105. 0 106. 5 105.8 104. 8 104. 2 104, 2 105. 1 
oS eee a 94.7 95. 1 95.1 95.1 95.1 95. 2 95.0 94.7 94.3 94.3 94.4 94.7 94,7 
OS eee ree 110.7 110. 6 110.6 110.7 110.5 110. 2 110.3 110.3 110.3 110.5 110.7 110.7 110.7 
Fruits and vegetables do....| 116.2 119.3 118.4 120.7 123.3 126. 5 126.8 137.7 129.9 122.8 115.9 112.7 113.7 
"TIRE RG ele ae ae ee do._... 106. 2 105. 9 106. 0 106.0 106.0 106. 2 106. 6 106. 1 105.9 105. 9 106.0 106. 0 106. 1 
Commodities other than farm products and foods 
; 1926=100_..| 798.9 97.6 97.8 98.0 98. 1 98. 4 98. 5 98. 5 98. 5 98. 6 98. 6 98. 7 P 98.8 
Building materials..................._____. ae 116. 4 113. 4 113.5 113.6 114, 2 115. 2 115.7 115.9 115.9 116.0 116.0 116.3 116.4 
i 3° | “=a ere: do___. 105.3 100.0 100. 2 100. 1 100.3 100. 3 100. 5 100. 6 100.7 100. 7 101.5 104.8 105. 0 
el Re aa ee do.... 97.5 93. 6 93. 6 93. 6 93. 6 93.9 96. 4 96. 4 96. 4 96. 4 96.9 97.5 97.7 
tO DRESS 2 eae “ae 153.8 147.5 147.6 148. 4 150.7 153. 4 154.0 154. 0 154. 2 154.4 154.0 153.8 153.8 
Paint and paint materials.__......._____- do__.- 106. 3 103. 3 | 103. 5 103. 9 104. 4 104. 4 104.7 105.7 105. 5 105. 5 105. 5 106.0 106.3 
Chemicals and allied products__..._..____- do.... 104.8 100. 4 | 100. 4 100. 4 100. 4 105. 4 105. 4 105. 2 105. 3 105. 3 104.9 105.0 104.8 
eee eS do... 95.6 96.3 | 96.3 96. 3 96. 3 96. 3 96. 3 96. 2 06. 2 96. 2 96. 0 96. 0 95. 5 
Drugs and pharmaceuticals. __......__..- a6....1 2:2 165.2 | 165.2 165, 2 165. 2 220. 1 220. 1 220. 1 220. 1 220. 1 217.2 217.2 217. 2 
Fertilizer materials....................__. do.... 81.8 81.3 | 81.3 81.4 81.4 81.4 | 81.4 79.9 81.1 81.2 a 81.8 81.8 
aa ae do.... 102.0 102.0 102.0 102.0 102.0 102.0; 102.0 102.0 102.0 102. 0 102.0 102.0 102.0 
Fuel and lighting materials___..__________. do... 83.1 82.1 82.3 83.1 83.0 83. 0 83. 2 83.3 83. 2 83. 2 83.0 82.9 83.1 
ign Rede eRRmRN te <span Wats 58.7 | 59.4| 60.1 59.0| 59.9] 89.0] 59.3] 589.5 59.01 60.3} 59.6 |...---.- 
oe ae: al eee 77.0 76.7 77.2 76.7 rr Re 78. 4 79.3 78.9 76.0 76. 8 76.0 4t.0 
Petroleum products.._..----------....... do....| 63.8 63.5] 63.5 64.0 64.0 64.0] 640] 64.0 64.0 63.9 63.8 63.8 63.8 
Hides and leather products. -___......._.__. do_..- 117.4 117.0 | 117.2 116.9 116.9 116.9! 117.0 116. 4 116. 2 116.0 116.0 116. 2 116. 2 
Hides and skins 114.0 111.6 112.9 111.0 111.2 111.2 | 111.9 108. 4 106.8 105.7 106.1 | 107.3 107.1 
a, 101.3 101.3} 101.3 101.3 101.3 | 101.3 101.3 101.3 101.3 101.3 101.3} 101.3 101.3 6 
| ae 126.3 126.4 | 126.4 126. 4 126.3 | 126.3 | 126.3 126.3 | 126.3 126.3 126.3 | 126.3 126.3 
Housefurnishing goods 104. 4 102.8 | 104.5 104, 2 104.3 | 104.3 j 104.3 104.3 | 104.3 104. 4 104. 4 104.4 104. 4 
Furnishings 107.4 107.1 107.1 107.1 107.2 | 107. 2 | 107.2 107. 2 107. 2 107.4 107.4 | 107.4 107.4 
Nc 101.5 98.4} 102.0] 101.4 101.4 101.4 | 101.4 101.4 | 101.4 101.4 | 101.4] 101.4 101.5 
Metals and metal products................- do...-| 7103.8} 103.8) 103.7} 103.7 | 103.7! 103.7) 103.7] 103.7] 103.7} 103.8} 103.8] 103.7 | » 103.7 ‘ 
ee aetna ea reaeana tee do....| 97.2 97.1; 97.1] 97.1 97.1 97.1] 97.1 97. 1 97. 1 97. 1 97.2} 97.1 97.1 
Metals, nonferrous...................___. do... 85.8 86.0 85.9 85.8 85.8 85.8 | 85.8 85.8 85.7 85.8 85.8 85.8 85.8 
Plumbing and heating equipment. _-__-__- do... 92. 4 91.8 | 91.8 91.8 91.8 91.8 | 92.4 92. 4 92. 4 92. 4 92. 4 | 92. 4 92. 4 
Ce ne, i eee es 99.5 97.7 97.7 97.7 97.8 97.8 | 97.8 97.8 98. 0 98. 4 99. 2 | 99. 4 99. 4 
och a aaa aa ae we... 107. 4 107.0 107.0 | 107.0 107.0 107.0 | 107.0} 107.0 107.0 107.0 107.0 107. 4 107. 4 
ae do....| 119.2 112.9) 1129] 113.4 113.6} 113.9] 113.9 113.9} 114.0 115.9 118.7 118.8 118.8 
Hosiery and underwear..__._._._...____. ee 71.5 v § i 9 71.7 | 70. 5 | 70. 5 | 70. 5 | 70. 5 70.6 | 70.6 | 70.6 70.8 71.5 71.5 
eI na ae eae nee aE ie <1 30. 2 30.3 | 30.3 30.3 30.3 | 30. 3 | 30.3 30.3 | 30.3 | 30.3 30.3 30.3 30. 2 
Woolen and worsted goods____.....______ do_... 112.9 112.5; 112.5 112.5 112.5 | 112.5 | 112.5 112.5] 112.9 112.9 112.9 112.9 112.9 
"i do__.- 94, 2 93.3 | 93. 2 93. 4 93. 5 | 93. 5 | 93. 5 | 93.5] 93.6 | 93. 6 93.6 93.6 94.0 
Automobile tires and tubes Y 73.0 73.0 | 73.0 73.0 73.0 | 73.0 | 73.0 | 73.0 | 73.0 | 73.0 73.0 73.0 73.0 
i | aes do....| 107.3 106.0; 106.0} 106.6 107.2 | 107.2 107.2} 107.2} 107.2] 107.2} 107.2 | 107.2:| 107.2 
Wholesale prices, actual. (See respective commodities.) | | 
. | | | | | 
PURCHASING POWER OF THE DOLLAR | | | | | 
| | | } | 
As measured by— | | | | | | 
eee 76.8 77.9 77.9 77.6 77.5 77.4 77.4 | 77.1 77.3 77.4 77.4 4:33) 77.1 
2 ee 78.7 80. 4 80.5 | 80.8 80.8 | 80.3 80.0} 79.7) 79.3 79.1} 79.1 79.1] *79.0 
a seamed wpe aj | | 227 72.8 73.4] 74.2 74.5 74. 2 73.7 | 73.6 72.7 72.5 |} 72.9 73.2] 73.2 
Prices received by farmerst...........-...----- ae ee 54.3 54.3 | 54.6 64.3) 543) 548/ 55.1] 55.4 55.1) 55.4) 548) 54.3 
! ' 








» Preliminary. r Revised. 
* New series. For data for 1939-42 for the Department of Commerce index of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey; 


revised figures for all months of 1943 are availab'e on p.S-4 of the August 1944 issue. Data beginning 1923 for the indexes of retail prices of the food subgroups are available on request; 


the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. 
t Revised because of a revision of the basic index of prices received by farmers; for data for all months of 1943, see the April 1944 Survey; earlier data will be published later. 
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Unless otherwise stated, See Saeee 1941 1944 __ 1943 | ; eT Se ee _ 194 i see oS ea 
and descriptive notes may be found in the | pooon.| Decem-| Janu- | Tebow | ] | g i eee 
aile B af - ] r ; | e Octo- 
1942 Supplement to the Survey “oe ber ary | ary | March | April May | June | July | August | a. “th 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* 
New construction, tota].................__-- mil. of dol_- p 292 371 342 323 310 320 333 340 342 357 | 344 328 | 309 
be | | ee SSE do. ... Pp 124 116 123 123 125 27 130 138 141 142 141 | 136 130 
Residential (nonfarm) --....-...-.-......--..-do___. p 29 54 50 16 44 | 45 45 | 46 | 45 42 39 | 35 32 
Nonresidential building, except farm and public | 
NIGUIG Ny WOWN« 2c nncanccdecnnance .--mil. of dol » 43 18 24 25 26 | 26 28 30 3 33 | 35 | 37 | 39 
WIS UANIIN os one wee su se cecsaen one oas Go... p 26 10 15 16 | 17 | 17 18 20 | 20 20 20 | 21 | 23 
Vari GOnsernetion... ... . .c.. 2< cece ec eeccccs do 10 { 9 10 12 13 14 15 18 21 | 19 | 16 | 13 
Public utility Se a eee Sa Ae ak at aided ae =<. p 42 40) 40 42 43 43 43 47 47 416 48 48 16 
Public construction, total. .....................do... P 168 255 219 200 185 193 203 202 201 215 203 | 192 | 179 
Residential oaeweeues Se ar D7 38 30 24 | 21 20 19 17 16 13 9 | 8 x 
Military and naval__.._-.-._..__- a P 50 74 75 66 54 60 67 62 67 68 59 | 53 49 
Nonresidential building, total__- | P77 90 75 73 73 71 68 67 62 75 79 78 78 
NNN Bison ca secccncseacane ene See a eee P65 79 68 66 63 62 58 57 50 63 64 64 | 65 
Ree Sn go a ga succes do... P17 23 20 19 i8 22 26 32 34 3 32 31 25 
ioe IE i aetna wks Sie act teas eae Medic P17 30 19 18 19 20 23 24 2 25 24 99 19 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted — ses .---1923-25=100__ Pp 43 48 45 38 40 41 40 41 43 43 40 39 r 40 
Residential, unadjusted __...................do-_-- pj2 30 24 18 18 19 19 16 14 13 13 13 13 
Total, adjusted : Sian Cae 5s ee pe 55 61 55 45 40 36 33 34 38 41 39 42 r 46 
Residential, adjusted_.- = a eG 5. 14 35 29 21 17 17 16 15 14 13 13 13 13 
Contract awards, 37 States (F. W. Dodge Corp.): 
Total projects seaded aa ceied ed a edeal number... 7,141 5, 390 10, 272 8, 577 9, 927 9, 877 10, 115 8, 309 8, 830 8, 204 9,105 | 9, 266 
Total valuation . ae .-thous. of dol__| 188, 481 } 252.223 | 159, 238 | 137,246 | 176,383 | 179,286 | 144,202 | 163,866 | 190,539 | 169,341 | 175,739 | 144,845 
Public ownership____.____. xe et 14,175 | 198,106 | 121,875 | 108,812 | 133, 264 | 132, 845 97,958 | 121,924 | 148,191 | 124,913 | 127,001 | 101,612 
Private ownership. _______-- =e oe 74, 306 54, 117 37, 363 28, 43 43, 119 46, 441 46,244 | 41,942 42, 348 44, 428 48, 738 43, 233 
Nonresidential buildings: 
Projects _ - A ea ST eee ee -number 2, 788 3, 486 2, 594 2, 413 2, 546 2,616 2, 888 2, 726 3,435 2, 831 3, 148 3, 099 3, 271 
CO a ae tanner thous. of sq. ft 19, 193 23, 569 11, 185 11, 770 11, 863 12, 289 8, 027 10, 265 14, 508 12, 127 15, 674 11, 485 17, 173 
Valuation sceuaiqs sowed aioe thous. of dol 97, 933 J 118, 711 67, 908 57, 269 79,960 | 69, 491 53,897 | 62, 520 84,199 | 76,637 | 87,175 | 68,841 93, 604 


Residential buildings: 





Prowcts......... eee 3, 093 10, 438 6, 841 5, 239 5, 914 5, 886 5, 499 | 3, 942 3, 854 3, 886 4, 217 4, 764 4, 481 
fo a ae ...-thous. of sq. ft 1, 872 15, 146 8, 896 5, 359 7, 533 8, 225 7, 251 6, 477 4, 964 4, 902 4, 444 6, 298 4,734 
Valuation Dyacwebee ene thous. of dol__| 23,902 | 66, 157 40, 997 24, 861 35, 164 37,772 | 34,476 | 30,622 25,813 | 23, 273 24, 430 23, 805 23, 288 
Public works: 
(go eee eee |S 831 1, 057 494 563 1, 059 995 1, 355 1, 264 1, 203 1, 168 1, 371 | 973 720 
a wiatvednawan ane cine aes Oe Clik. 38, 784 38, 168 26, 241 23, 466 32, 596 40, 097 36, 137 38, 929 47, 143 48, 693 40, 353 34, 462 22, 686 
Utilities: 
Vl ee sk eae See ee re ..-number 429 409 343 362 408 380 373 377 338 319 369 | 430 | 376 
NII on Sere re ee es thous. of dol 27, 862 29, 187 24, 092 31, 650 28, 663 31, 926 19, 692 31, 795 33, 384 20, 738 23, 741 17, 737 25, 272 
Indexes of building construction (based on bldg. permits, 
U.S. Dept. of Labor):t 
Number of new dwelling units provided. 1935-39 = 100 17.2 82.7 64.5 52.2 71.9 55.3 64.3 67.5 50.3 47.5 38. 6 43. 7 16, 1 
Permit valuation: } 
Tota! building construction_..................do___- 39.8 58.3 49.9 43.2 52.6 §1.3 62.2 66. 3 51.7 48.9 46. 4 57.0 r 51.4 
New residential buildings ......._..___....do__- 33.0 62.3 48. 6 41.9 55. 5 43.7 51.4 55.1 42.0 39.7 31.9 32. 5 r 32.9 
New nonresidential buildings. _..._._____. G0... «. 27.3 50. 2 44.7 35. 9 39. 2 47.5 60.8 64. 1 41.9 41.3 39. 1 | 61.4} 7°46.8 
Additions, alterations, and repairs__-- on... 74.0 70, 2 66. 4 65. 1 80.7 78. 2 90.1 | 97.5 98. 5 88. 5 97. € 100.2 | * 104.7 
Estimated number of new dwelling units in nonfarm } 
areas (U. 8. Dept. of Labor): 
Total nonfarm (quarterly)*_____- ~-<------NMDer. 7a, O81 B® 70,681 j........- 5 See eee See | eee ee 
Urban, total 3) eee ee ree do__. 8, 185 14, 339 11, 016 9, 050 12, 361 9, 592 10, 923 11, 558 9, 180 8, 238 6, 686 7, 573 7, 950 
befamily G@Weumes..... 2.2 256cccccccn eos G0..- 7, 169 12, 009 9, 051 7, 351 10, 261 7, 423 8, 161 9, 139 7, 603 6, 408 5, 406 5,979 | 6,468 
STAY GWOtMME. .. <n once conecnccuscccnce do__-- 568 993 977 409 1, 165 1, 003 956 1, 393 860 655 575 733 612 
Multifamily dwellings_ --__-- Pe ere tees oe 148 1, 337 988 1, 290 935 1, 166 1, 806 1, 026 717 1, 175 705 861 870 
Engineering construction: 
Contract awards (E. N. R.)§..------ thous. of dol_ 93, 257 | 176,460 | 156,518 | 117,878 | 175,726 | 145,040 | 138,857 | 157,811 | 158,561 | 211,251 | 117,919 127,195 | 129, 740 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards:t | 
6 3 | aE aE See eee aes thous. of sq. yd-_- 2, 342 3, 522 1, 046 2, 424 3, 317 1, 863 2, 607 5, 743 3, 966 233). 42719 1,204} 2,644 
MINI, sac can cccaaneeucadadecssnareasncd do._- 839 2, 411 708 1, 670 2, 753 1, 109 1,352 | 3,289; 2736 1, 046 | 962 456 1, 497 
| eS EE RENEE Ep Ae I ET RE a6... 1, 092 730 96 325 238 334 672 1,611 808 1, 124 1, 186 | 238 713 
PSTEOD WEED BEMIRE = os 5 ac in cenanmcccecconcs do-- 411 382 242 429 325 421 583 843 423 42 564 510 | 435 
CONSTRUCTION COST INDEXES 
4 ] 
Aberthaw (industrial buiiding)_......_____- 1914=100 23 SP sedesiec| ecw aus , | Eeemepe Oey Dia tee 2 Ae y | SERENESEED SLERES yf ets Se 
American Appraisal Co.: | | | | 
DDRTRIE, DONE. oo coe ane sa sensncnscusct 1913=100_.- 266 256 256 256 258 259 260 260 260 261 | 262 263 | 265 
AtmGIA. ........- i depen he 2 Sean eda do... 271 262 262 264 267 267 267 | 267 | 267 267 | 268 | 268 270 
TRU UI ade osc aero ss i heiwncewaase do-. 270 259 259 260 262 262 266 266 266 266 | 268 | 268 | 269 
ee een eae do 241 234 234 234 234 236 236 236 237 238 239 239 241 
Or IS Sc nsicencccccenass ea : do__.. 256 250 250 250 252 252 252 252 252 | 252 254 254 | 255 
Associated General Contractors (all types) _..1913=100_. 225.7 219. 0 221.0 222. 0 222. 0 223.0 223. 8 223. 8 223. 8 23. 8 224. 2 224.2; 225.0 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Atlanta..................U. 8. av., 1926-29=100_- 121.8 113.1 114.1 116. 2 116.0 116.8 116.8 118.0 118.0 118.4 119.0 | 119.0 121.6 
De Es seas uo ooksaaceawauedawamcand ao. .. 153. 1 144.9 145. 2 145.3 145. 5 150.8 150.8 151.4 151.4 151.7 151.9 | 151.9 153. 4 
San Francisco-_--- Pe Sn ee ee es 143. 2 135. 3 135. 3 136. 7 137.3 139. 6 139.6 | 140. 5 140. 5 140.8 142.0 | 142.0 143. 2 
SNe Rn ives Sean oe ada do... 142.4 132. 4 132. 4 134.8 134. 2 135.3 135.3 | 135.7 | 135. 7 136.7 138.1 | 138.1 | 140.0 
r Revised. 
» Preliminary. Data for December 1943 and March, June, August, and November 1944 are for 5 weeks; other months, 4 weeks. 


{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends or the Ist and 2d of the month when it 
is included in figures for the preceding month (March and April 1943 are exceptions, as the week ended Apr. 3 is included in figures for March). ’ 

{The data for urban dwelling units have been revised for 1942-43; revisions prior to March 1943 are available on request. 

*New series. Data beginning January 1944 for the series on new construction are revised joint estimates by the U. S. Departments of Commerce and Labor and the War Produc- 
tion Board; see note marked ‘'*”’ on page S-5 of the January 1945 Survey for sources of earlier data. The series on residential (nonfarm) construction has been revised back to January 
1939 to exclude additions, alterations, and repairs, and the revision incorporated in the totals (for revised annual data for 1939-43, see table on page 22 of this issue). Except for this 
revision, data for 1929-43 are correct as published in issues of the Survey referred to in the footnote on p. S-5 of the January 1945 issue; however, additional minor revisions in the 1942 
and 1943 data are expected. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwell- 
ing units which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 138,700; 2d quarter. 
166,600) ; annual estimates for 1920-39 are available on request. 

tRevised series. Data have been revised for 1940-43; revisions prior to March 1943 are available on request. 
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CONSTRUCTION ANDI REAL ESTATE—Continued 














































































































| | | | | 
CONSTRUCTION COST INDEXES—Continued | | | | | 
E. H. Boeckh and Associates, Inc.—Con. | | | | 
Commercial and factory buildings: | | | | | 
wen cana 8. average 1926-29=100..| 121.5 112.8} 113.8] 1154] 115.7] 116.8 116.8 118.4 | 118.4 | 118.6 } 119.3 119.3 121.4 
New York.....-------- EEN at > eta AE ado... 155. 9 147.3} 147.6} 147.7] 147.8] 154.4 154.4 | 154.8 154.8! 155.0] 155.2 155.2] 156.3 
San Francisco eae ee aero Seoncs 145.7 139.4 | 139.4 140.5 140.4 | 143. 1 143.1} 143.8 | 143.8 144.0] 145.0 145.0 5.0 
RES. Ciro ot a. a tee eke ae do...-}| 144.9 134.0 | 134.0 135.8 136. 0 | 136.7 136.7 135. 9 | 136.9 | 137.9 | 138. 1 38.1 139.6 
, 2 
—— ee do...) 1221] 113.7] 1148] 116.7] 117.2] us2] 18.2 | N91} 191} 3196} 19.8} 198] 1221 ‘ 
in 2155 aga a aE A? do....}| 153.3 144.3 | 144.6 144.8 145.1} 151.0 151.0 151.6} 151.6] 1520} 152.4 152. 4 153.6 | 
Tg SAL ee a el RS aD ES do.-- 147. 2 137.7 | 137.7 138.9 139.0 | 142.4 142. 4 143.4 | 143.4 143 8) 146.1 146. 1 147.1 
ad cree siienaeanenl do....} 143.2] 1323] 1323] 1345] 1346] 1368] 1368| 137.1] 137.1 | 137.8] 1304] 1394] 141.1 
Residences: | | | | 
yy oe es vere. do....| 120.4] 115.3] 116.9] 120.5] 1923] 1925] 1225} 19411 1261! 12962! 1285|/ 1951 199.9 
MPMI Tce ag oe hen ae 157.9 147.9 148.3 149.0 150.1 152.6 152.6 154. 2 154.2) 155.7 | 156.5 156. 5 8.6 
TENGE i ae NESE do... 145.3 134.6 | 134.6 136. 6 126.6 | 137.5 137. 5 140.0 140.0 | 141.4 143. 4 143. 4 15.3 
eR ean do...) 146.7] 1821) 1321) 185.6) 137.7) 137.7] 187.7] 138.6} 138.6) 140.9] Ids] M8] 144.7 
, eee do....| 131.2] 1162] 117.0] 121.3] 123.6 | 123.8] 1238] 125.4] 125.4] 1281] 1283] 1283] 1216 
“coy ae lee RE do... 159. 5 149.1} 149.4 150. 3 151.6 153. 1 153. 1 155. 1 155.1} 157.3 157 9 157.9 160.3 
(ES SR a et a aaa do... 143. 4 131.8 131.8 134.1} 134.2] 134.7 134.7 137.8 137.8 | 139.6 141.2 141.2 143. 4 
ea aga A ea Ree do__. 146. 2 131.0 131.0 135.4 137.7 137.7 137.7 138. 9 138.9 141.8 142.3 142.3 145.0 
Engineering News Record (all types) -------- 1913= 100 302. 5 294. 6 295. 1 295. 3 £97.7 298. 298. 7 299, 9 300. 4 300. 5 301.1 301.1 302. 0 
Federal Home Loan Bank Administration: | | 
rt 6- ame house: 
ae oo ogee 1935-39=100..| 134.3] 130.5] 130.6] 131.4] 131.7] 1322] 1327] 133.0] 133.1] 133 7133.8 | 7134.2 
NUMMER UCR: Sie CoC ae Oe “a 131.6 127.6 127.8 28.8 129. 1 129.7 130. 3 130.8 131.0 | 131.3 ) 131.4 | 7131.5 
eee AES ane t™ do._- 139.7 136.0 136. 1 136. 5 136.8 137.0 137.3 137. 5 137.3 | 37.3 | | * 138 r 139.5 
REAL ESTATE | 
y is. Admn., hore mortgage insurance: | : | 
ee accepted for tonmenane thous. of dol. 26, 960 66, 752 56, 821 51, 304 52, 334 60, 747 57, 926 65, 333 41, 429 42,457 | 33.865 37, 982 29, 661 
Premium-paying mortgages (cumulative). mil. of dol- 6, 025 5, 317 5, 385 5, 440 5, 494 5, 544 5, 601 5, 653 6,713 | 5,782] 65,845 5, 910 5, 970 
Estimated total nonfarm mortgages recorded ($20,000; ; : al ud | Bee, er i 
Se ELIE AMES thous. of dol__} 360, 227 | 330,989 | 301,949 | 309,644 | 368,240 | 369,268 | 405,095 | 421,631 | 411,136 | 430,776 | 416,185 | 422,839 | 393, 639 
imated new mortgage loans by all savings and loan | . 
vias, total. ee mcbacsert oi dol__} 111,188 | 97, 572 80,978 | 98,164 | 116,130 | 122,643 | 132,523 | 140,709 | 125,036 | 138,674 | 134,455 | 135,228 | 118, 374 
Classified according : purpose: | | | 
MN loans on homes: rare) Yee a 
en ES eee ee do... 5, 244 10, 904 7, 872 11, 195 9, 127 13, 484 7, 338 9, 663 7,078 | 7,589] 5,923} 6,095] 4,635 
Oe Se ae ee do....| 81,508 | 64,656 55,000 | 66,138 | 81,846 | 85,568 | 98,872 | 103,276 | 93,232 | 105,050 | 101,884 | 101, 461 | 90, 182 
OE En Be ae 9,976 | 11,955} 14,422] 13,491] 14,415] 14, 963 3,871 | 14,152] 14,495 15, 253 | 12, 265 
Repairs and reconditioning... .---.-------- do....| 2,127] 2,200) 1,521] 1,960/ 2,266] 2,679] 2,967] 2,957] 2841} 3,067] 3,160] 2.699] 2,507 
Loans for al! other purposes............-.--- do....| 8, 704 7,172 | 6,609 6,916 | 8, 469 7,42 8, 931 9,850] 8,014]} 8.816] 8,993] 9,720] 7,785 
Loans outstanding of agenc es under the Federal Home | | | | | 
Loan Bank Administration: | 
Federal Savings and Loan Assns., estimsted mort- z. , | 
paeen Outelanding?..........----..-.-. mil. of dol-- 2, 058 Se sas 1, 927 |----+e+--|--------- A. oof ra 2 Ree es eee 
Fed. Home Loan Banks, outstanding advances to : | ' ss | | | é | 
member institutions. _..__- mea mil. of dol. 131 110 115 114 | 99 | 83 72 128 | 136 114 | 95 | 81 100 
Home Owners’ Loan Corporation, balance of loans | S 5 F 
outstanding.........._-- i vee pleases mil. of dol_.| 1,091 1, 338 1,318 1, 300 | 1,279} 1,260} 1,240; 1,220 | 1, 199 1,177} 1,155; 1,133 1,111 
Foreclosures, nonfarm:t | 
Index, adjusted piwnendintscansastensnes 1935-39 = 100. - 10. 9 13. 6 7) 482 | ae 10.0} 10.9} 14] 10.3 9.8 11.2 10.2 114 
WO aS oP EI IS RST et RE. thous. of dol..| 48,694] 47,718 | 38,572 | 38,280 | 39,084 | 34,746 | 32,815 | 30,555 32,706 | 30,618 31,448 32,173 | 33,847 
| | | | | | 
| | | | | | | | 
ADVERTISING | | | | 
} ! 
Advertising indexes, adjusted:t | | | | | | 
Printers’ Ink, combined index._...-.--- 1935-39=100__ ...._._-- 125.8 | 130.3 128, 2 125.1 122.3 | 124.7 | 131.7 137.1 143.5 |} 135.5 128.9 133. 6 
SN oa a acd eins weenie a 154. 2 147.6 | 138.6; 131.8 133. 6 | 133.4 | 137.3 | 153.4 166. 3 | 144. 2 165.8 162.1 159. 4 
ERS FRG ee aS ES «! 00.00. 168. 4 144.0; 141.2) 138.0 130. 4 130.0; 141.8 160. 8 183.4 184.7 160. 3 158. 2 152. J 
| Bee ee eee ee EES 104.7 | 109.7} 104.8 104.3 | 98.7 | 100.4 105.1 105.9 112.3 105 1 103. 1 107.9 
a cadg anne do...-|--------f 121-0) 130.0) 470] 1445/1227] 113.2] 107.5] 28] 1140 | 164.5] 1237] 158.! 
2 ree ee Sere 243.5 | 247.9 270.7 252. 5 288. 6 285. 3 299. 9 326. 8 339. 5 $27.7 275.6 | 281.0 
Tide, combined Index*.._......-....--- 1935-39=100..) 145.3] 137.9) 150.0, 144.8] 135.5) 136.1 | 142.6 | 149.4] 161.2] 176.4} 1662] 149.4] 150.3 
Radio advertising: | 
Cost of facilities, total_..............-.- thous. of dol._| 16, 947 15,287 | 15, 424 14, 704 15,993 | 15,652 | 16, 138 15, 128 15,340 | 15,543 | 15,712 ie 470 Me 16, 626 
Automobiles and accessories_.......--..------ do-...- 772 725 | 774 | 75 782 | 811 | 819 | 796 893 | 784 | 716 | 821 | 779 
Sa eee eee 156 202 | 187 | 177 179 167 | 159 115 119 | 136 151 150 161 
Electrical household equipment--_.-_.....-...- | ae 114 80 | 101 | 81 81 110 88 | 89 111 | 89 | 97 | 166 91 
oe ee eer.” | eee 213 126 | 177 | 158 | 172 178 | 153 162 180 167 | 189 192 169 
Foods, food beverages, confections__.........- do....} 4,679 4,366 | 4,290| 4,072 4, 502 4,375 | 4,652 4, 409 4,158 | 4,194) 4,272 | 4,671 | * 4,575 
OS nea do... 715 737 | 662 | 634 675 663 640 588 612 628 | 589 643 604 
Housefurnishings, ete............-...--..-.- _ ee 178 63 | 108 93 108 136 | 115 | 122 164 | 158 | 161 | 155 155 
OD SE Eee ae 1, 083 994 | 936 | 934 1,008 920 | 1,017 | 944 | 935; 1,133 1,091 | 1,151 1, 109 
OO ea _ = 1, £69 1, 760 |} 1,742; 1,662 1,817 1, 628 1, 657 1,555} 1,680] 1,623] 1,551 Ory) et oi 
Toilet goods, medical supplies_..............- do... 4, 952 4,188 | 4,274) 4,081 4, 379 4, 208 4, 573 4,212! 4,293 4,563 | 4,419 4,746 | ° 4,537 
ot OTE aspinkestinwmmeiacanecels | ae 2, 516 2,047} 2,172] 2,054 2,291 | *°2,486 | 2,265 2, 136 2,296 | 2,067 | 2,476] °3,317| 2,936 
Magazine advertising: | | 
Cost, total. .............-.--------------------0....] 23, 174 | 21,062 | 17,748 | 21,070 | 22,851 | 24,804) 24,280 | 21,703 | 20,027} 19,921 | 25,127 | » 27, 247 | 24, 952 
Automobiles and accessories....c.......-..--. OO. <. 1, 573 1,333 | 1,117 1, 416 1,417 1,721 | 1,844} 1,773 | 1, 831 1, 694 1,859 | 2,038 | 1,906 
eee peligihetimmniemnhee a 1, 530 1, 276 | 691 | 1,256; 1,963; 1,962; 1,724] 1,192 609 1,382 | 2,445) 2,351 | 1,932 
Electric household equipment.._.........._.. do.-.-. 801 630 | 426 | 642 | 636 | 705 | 713 | 609 | 631 627 | 694 | 871 | 832 





‘ Revised. {Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration: regarding the basis of the estimates and data for January 
1939 to September 1942, see note marked “‘*”’ on p. S-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for ‘“Tide”’ magazine; the index 
includes magazine and newspaper advertising, radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor 
advertising. for which separate indexes are computed by the compiling agency; the newspaper index is based on nase and other component series on advertising costs; data beginning 
1936 are available on request. 

tRevised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been published on a revised basis beginning in the Apri! 1944 Survey; revised data beginning 1914 will be published later. 
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Unless otherwise stated, statistics through 1941 _1944 1943 ae ieaaate ciara 1944 

and descriptive notes may be found in the D ‘ | . | | “ 7 

re ‘ > ecem- | Decem-| Janu- Febru- | ce ; | Sep- Octo- |Novem- 
1942 Supplement to the Survey “wae ber | ary | ary | March | April | May | June July | August tember “sghen | her 
10 m _ ° 
DOMESTIC TRADE—Continued 
| , 
ADVERTISING—Continued | | 

Magazine advertising—Continued. | 

Cost—Continued. | 

Financial jal ass awqie aac tccae CR Gen 379 405 385 | 419 | 452 | 481 | 476 417 365 281 475 441 

Foods, food bes erages, confections_-.........do-_-_- | 293 3, 107 | 2, 798 3,420 | 3,597 3, 581 3, 619 3, 153 3,088 | 2,822 3, 324 | 3, 691 

Gasoline and oil_-- Sc eNO SY: ENS 279 226 244 329 | 408 545 593 498 528 493 488 | 385 

Houselurnishings, Ot6. ......-<.ccsncccccsa- do 1,051 825 408 | 547 805 1, 061 1, 154 985 485 585 1, 145 } 1,059 

BORD, CIHBNSOIS, CLOW... <cnnsondcwstuncdacus G0... 487 297 383 675 687 804 697 722 558 551 598 641 

Office furnishings and supplies. --.......---- do... $36 335 221 | 320 357 426 440 313 25: 301 526 } 456 

Smoking materials Son nae ra dane awk aeees Oiieas 973 895 901 | 774 | 836 969 | 959 | 830 794 667 901 1, 001 

Toilet goods, medical supplies----_.--- do 3, 977 3, 642 2,999 | 3,855 | 8, 930 4,219; 4,086 3, 863 3, 658 3, 584 4 119 ; 4,53 8 

All other hE eee sg ecleea ace cioiasaian . : do &, 395 8. 091 7, 176 7, 527 7, 763 8,417 | 7, 973 7, 348 7, 326 6, 935 8, 553 } 8,019 

Linage, total _-- -ccuascecesecsas, thous, of ines..| 3,292 2,586 | 3,089 3, 354 3, 537 3, 709 3, 456 2, 993 3, 277 3, 541 3, 992 | 3,772 
Newspaper advertising: | , 
Linage, total (52 cities)...-.-- ee do | 121,751 } 127,405 | 101, 892 99, 937 117,751 | 116,471 | 117,77 112, 631 7, 130 105, 892 | 112, 592 | 128, 243 

RNS og als cee es 2 ..do } 24,058 25,585 | 24, 991 | 23, 775 26, 377 27,168 | 27,854 25, 929 24,139 | 25, 883 26, 009 | 25,317 

BUEN: SORES oa wan dndbawaccustcnsannaasoesntel | 97,693 7 101, 820 76,901 | 76,162) 91,374 | 89,303 | 89,922} 86,702] 72,991 | 80,009 | 86, 583 | 102, 926 
MUtHWBUIN = ee ee do__-_-_| 2,950] 1,571 1,656 | 2,040 3,026 | 3,527 3, 256 2,923 | 2,786 2, 283 i 3,219 
1S IEEE ET do....| 1,343 | 2,056) 1,320] 1,638] 1,587| 1,327] 1,497] 1,758| 1,292] 1,278 | 1,560 
CSS eer neetee aan ee ae * | 21,094 | 17,864 | 18,973} 21,769] 21,713 | 22,164] 21,062] 18, 234 | 17,881 19, 870 25, 163 

NOS | TE Sa eae a enn eed, | | 76,433 | 55, 410 54,212 | 65,927 62,978 | 62,904 60, 887 50,076 | 58, 120 63, 151 72, 984 
| | | 
| | | 
GOODS IN WAREHOUSES } | } | 
| | | 
Space occupied in public-merchandise warehouses § | | | 
percent of total__|-------- 85.9 85.6 86. 2 | 86.7 86.1 | 86. 6 87.4 87.5 87.9 | 86. 4 86. 4 87.5 
POSTAL BUSINESS | | | 
| } | 
Air mail, pound-mile performance--__----.-- millions__} siti 7, 488 7,045 | 6,587 7, 339 7, 009 aERAe nee SEnNEEN GUM SEAT: MR dora 
Money orders: | } 
Domestic, issued (50 cities): | aes 
Number FER Le EM thousands 6, 6, 991 6, 140 6, 102 8, 088 5, 938 | 5 5, 481 5, 297 5, 532 5, 383 5, 783 | 5, 879 
Value ___- Sor a ee ta oan thous. of dol 144, 872 | 119, 446 | 100,031 112,171 | 182,796 | 110, 676 111, 672 | 112,130 | 110,964 | 126,553 | 120,021 | 129,732 | 129, 781 
Domestic, paid (50 cities): 
Number _- ._-- VS Sener eT thousands 14, 120 15, 946 14, 789 14, 536 19, 792 15,596 | 13,715 13, 318 11,915 12, 964 13, 195 13, 639 14, 281 
WS. oc5 nts te awe thous. of dol 197, 557 | 204,969 | 182,332 | 185,538 | 329,082 | 238, 989 171, 884 | 175,852 | 161,568 | 179,272 | 185, 190 | 194,334 | 200,810 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 
| RC A eae mil. of dol p 26, 64¢ 22, 440 } 24, 045 24, 499 |- ee 
Goods____-- REE O Oe nae See eRe 2D _.do ? 18, 839 14, 778 16, 327 16, 741 x 
Services (including gifts)............._-- do » 7,80 7, 662 | 7, 718 7, 758 P pee 
Indexes: 

Unadjusted, total. ___..........._.__.1935-39= 100 P 181.3 168.6 | 152.7 } 163. 6 a ee 
Goods. _. MAPS 1 Ee PA, Ce OR do P 201.2 185. 7 157.9 174.4 cf | FR Pa 
Services (including gifts)........_- 2 ? 146.3 138. 7 143. € 144.6 ne | ee EERE 

Adtusied, total... --  eoce ..do....| » 170.4 158. 7 162.7 } 162.5 | | a SSR 
Goods COIS TE LT: Bere ee 8 a aed do » 183.8 169.6 174. 5 } ey | gf re See: 
Services (including gifts)...........-.----- do » 146.8 139. 6 | 142.0 ee 144.5 146.5 ae 

| 
RETAIL TRADE | 
All retail stores:t 
Ratimated sales, total..............2s... mil. of dol 7,445 6, 689 4. 883 4, 753 5, 581 5,487 | 5, 856 5, 710 5, 513 5, 717 5, 981 6, 135 6, 214 

Durable goods stores_..........-.-.......- do 1, 004 936 651 628 774 777 914 892 848 &38 830 898 876 

Automotive COUP. «| cc. ec ewecccaccas do 223 217 207 182 222 234 | 286 273 258 247 229 244 228 
IEOSOF WOME. «<< ccc sceccnconcnsendaas do 142 142 151 128 160 72 214 195 178 170 156 167 151 
Parts and accessories............-...---- do... 81 75 5G 5s 62 63 | 72 78 80 77 7 77 7 

Building materials and hardware- - .-_.- do 286 281 232 222 272 296 33% 340 340 314 312 336 307 
Bullding materials... << cccccaccuaccoca< 40 158 168 } 150 135 160 171 193 205 217 192 192 211 187 
Farm implements...............-- do 26 25 } 21 25 36 39 41 42 37 33 31 33 2 
IRWIN)... acacscuuntihaneaaaes do 103 89 60 62 77 86 99 94 86 88 88 92 90 

Homefurnishings group...........-.....--.do 282 234 154 162 191 195 226 209 189 208 214 236 240 
Furniture and housefurnishings- ---- do 226 181 116 125 150 156 184 168 149 165 171 188 192 

; H ae appliance and radio-....----- do 5¢ 52 39 38 42 39 41 42 40 43 43 48 49 

a rr a ee do 213 205 | 58 61 89 52 70 70 61 70 75 82 101 

Nondurable goods stores__._._.....---..-..- do 6, 441 5, 753 } 4, 233 4,125 4, 807 4,710 4,941 4,817 4, 665 4, 878 5, 150 5, 237 5, 338 

MESRTET SHOU 8 onic ino ce madanenkanse do 946 797 | 424 106 574 567 560 508 421 487 €05 637 680 
Men’s clothing and furnishings do 267 221 | 90 St 117 128 128 130 93 102 135 154 173 
Women's apparel and accessories .-- ----- do A()¢ 352 | 207 204 297 256 256 216 188 240 291 302 308 
Family and other apparel_.....-.....--- do 14¢ 126 | 58 57 77 79 79 72 61 70 85 91 100 
Shoes FANS er) Ree ET do 126 98 | 69 59 83 104 96 90 79 75 94 90 99 

TOPS oc ts cocdacnnueean wae ..do 328 311 212 202 225 217 233 230 235 237 241 246 239 

Eating and drinking places--...-....-.--- do... 844 765 | 711 670 743 749 77 769 778 818 812 840 805 

Food group. --- apy eee SEE A eaten Tet do.. 1, 799 1,567} 1,429 1, 368 1, 493 1, 494 1, 579 1,612 1, 661 1, 641 1, 687 1, 604 1, 582 
Grocery “ combination _.....-...--...- do... 1, 356 1, 187 | 1, 096 1, 047 1, 138 1, 138 1, 197 1, 229 1, 267 1, 248 1, 284 1, 209 1, 193 
[ee i... ccupiitbasianacusande sewn [ a 443 380 333 32 355 356 382 382 394 393 403 394 389 

MING GUBIIOOE 2... cobb ownncestasandvass do... 223 210 191 187 207 201 231 235 232 227 224 225 220 

General merchandise group... --....-.-.- do.. 1, 464 1, 298 | 669 690 859 834 884 819 735 | 833 940 1,011 1, 116 
Department, including mail order... ....do-- 929 810 | 405 423 552 507 543 494 416 | 508 593 651 744 
General, tncluding general merchandise with | 

food r wexwesemawccc. SNe GF GOI 143 134 96 96 i08 112 120 116 118 | 116 121 120 121 
Other general merchandise and dry goods 
y mil. of dol 168 148 | 74 73 87 94 102 96 90 | 94 105 110 117 
ee aan ee ene ae aie a do.. 224 206 | 4 98 112 121 119 114 111 | 115 122 130 135 

Se ere aes 836 805 | 597 602 | 707 648 681 644 604 | 635 642 675 695 
Feed and farm supply .-..-....----------- do.-...| 174 198 | 175 187 | 222 217 226 196 181 176 181 188 195 
EN Cae do._..| 144 157 | 148 133 150 | 122 | 118 117 101 116 | 107 116 111 
BONN So ora caaaacsaccerniekawe taps do..-.| 179 149 | 99 105 123 | 107 109 112 116 123 | 125 128 | 137 
i eer ae ces: do | 339 301 | 175 176 212 | 203 227 319 206 220 | 229 243 | 253 


» Preliminary. * Revised. 


*New series. 





§ See note marked ‘‘§’’ on p. S-6 of the April 1943S 








urvey in regard to enlargement of the reporting sample in August 1942. 
The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 





quarterly totals) and have been adjusted to accord with estimates shown as a component of the gross national product series on p. 12, table 3, of the May 1942 Survey, p. 13, table 10, 
ofthe April 1944 issue, and p. 5of this issue, quarterly dollar figures for 1939-41 are available in the table referred to in the April 1944 issue; quarterly dollar figures for 1942-September 


1943 and indexes beginning 1939 are available on request. 


t Revised series. 


Data on sales of retail stores for 1929, 1933, and 1935-42 are available on pp. 6-14, 19 and 20 of the November 1943 Survey, except for series that have recently been 


revised as follows: Total, all retail stores, total nondurable goods stores, total ‘‘other retail stores’, and liquor stores beginning 1940; total durable goods stores, all series in the home- 
furnishings group, drug stores, and farm and feed supply stores beginning 1941; filling stations beginning 1942; and department stores for 1943; 1 visions for these series through Novem- 
ber 1943 and January-May 1943 revisions for other series, which have not been published, are available on request; November and December 1942 revisions for apparel index, 181.7 
and 187.5, respectively. 


Preliminary revisions have been made in the 1944 data above for practically all series. 
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Unless otherwise stated, seneienion fa = _194 ictal ee eo ee samen ee eee 8 Bt i eee 

and descriptive notes may ound in the Pe Snes % bro; — | } : ep- Octo- lilt meal. 

1942 Supplement to the Survey ae my — | yoy | Febra Merch | April | may | Jane | July August Ra. a | ber | ber 

_ : 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 

All retail stores—Continued. 

Indexes of sales:t . * oe ’ es itt - : 

Unadjusted, combined index_-_-_.---- 1935-39=100..| 227.1 205. 5 152.3 153. 6 168. 0 171.9 179. 4 17 169. 5 73° 185. 3 189. 7 197.3 
Durable goods stores.......................- | 128. 5 117.1 &3. 3 81.6 93. 4 100. 0 113.6 tI. 6 108. 5 101. 1 106. 9 111.6 113.1 
Nondurable goods stores..........---------- do....| 259.3 234.3 174.8 177.0 192. 3 195.3 200. 9 199. 3 189. 4 196. 1 210.8 215.1 294.7 

Adjusted, combined index---.....-.---------- nb. 5 187.9 171.4 175.0 72.8 177.6 169.9 175. 5 175.0 178. 7 178. 5 177.4 183. 6 191.5 

Index eliminating price changes-_--.--.--- 7 136. 4 127.8 190:8 | 129.71 123.1 126. 2 129.6 129. 0 130.8 130.1 129.3 133.9 139. 5 
De BOE BEOTOS,. ... 2 onc ccc nce enesss do__.- 105.0 100. 5 100. 6 | 98. 1 105. 0 100. 5 106. 3 106. 0 109. 6 103. 5 107.4 107.6 
SST CE te ee eae ao....< 48.9 55.8 | 61.7 48,2 53.3 56. 2 63.8 9. 7 87.7 53.3 56. 5 53.7 
Building materials and hardware-------.do_-- 148.8 141.1 147.4 144.7 141.9 144 3 145.6 15] 2 163 138. 7 143. 2 147.0 
OS OER do___. 176.3 140. 4 146.9 143.4 146.8 144.9 148.5 153.8 156. 0 164. 5 171.0 175.6 
Ah ae ee eee a 327.0 318.6 306. 0 327.8 460. 7 264.0 285. 7 310. 2 347. 3 345. 4 345.3 
Nondurable goods stores_...........-------- ne 214.9 194. 5 199. 2 197. 1 201.3 192. 5 198. 0 197.5 01.2 201. 5 208. 4 218.9 
OS eS RS ee eee do... 240.5 211.4 219.9 220.6 226. 6 204. 7 211.8 201.0 216.8 2 212.9 218.7 245.8 
5, 9 186. 4 181, 2 192. 5 188. 0 192. 8 195.3 192.9 193. 5 199. 3 207.3 209. 5 

297. 2 312.8 305. 5 301. 4 301.5 206, 2 209, 294. 6 291.7 304.8 320. 2 3346. 1 

191.5 193. 6 190.6 194.7 190. 8 199.9 203. 2 203. 3 204. 7 204. 5 208. 1 212. 1 

3 104.6 106.8 110.0 106.3 98. 6 103.3 104.8 101. 2 9S. 1 100. 7 105. 4 108. 5 

3 157.9 165.9 165.7 72.1 161.5 168. 4 163. 5 173.4 176. 6 172.6 178.6 190. 2 

Other satel atores......................--<- do__.. 234. 2 223. 1 228.0 224.5 233. 9 216. 5 218.3 218. 7 225. 3 223. 5 218.8 230. 7 246.0 

Estimated inventories, total*_........._-- mil. of dol_.| » 5,800 5, 965 5, 959 6, 233 6, 381 6, 343 6, 361 6, 314 6, 166 6, 521 6, 602 °6,779 | + 6,665 
Durable e0008 stores*.............----.s<.«+- do....| » 1,688 1, 704 h 701 1,774 1, 820 1, 874 1,910 1, 869 1, 849 1, 906 1,909 | 1,914) + 1,869 
Nondurable goods stores*_..........--------- a5....5 2% 92 4, 261 4, 258 4, 459 4, 561 4, 469 4,451 4,445 4, 317 4,615 4,693 | © 4,865 | * 4,796 

Chain stores and mail-order houses: 

Salem, cepested. Gotal’..... ....-.........06.-52 G0... 1, 726 1, 529 r 1,080 r 1,048 r 1, 246 r 1,252 1, 29¢ 1, 266 r 1,214 1, 239 r 1, 338 r 1, 392 r 1,404 
Automotive parts and accessories* 30 26 17 18 19 21 24 27 27 26 26 27 720 
Building materials* 39 36 37 31 36 41 45 49 52 46 48 54 47 
Furniture and housefurnishings*_.......----- eae 21 ie f rg r 10 r12 r13 A 13 r12 r13 r14 rite 18 
EE LE a ae ae 262 218 126 121 179 185 178 165 134 143 180 186 193 

OO A a Raat | 14 35 17 16 28 27 26 25 16 16 26 32 32 
Wr IONE gon ec e sce ess nae do_... 132 114 66 66 96 91 90 80 70 80 94 96 99 
SS eee eee G0... 63 50 33 28 40 52 48 46 38 35 45 42 16 

0 ERE ae Se ees a 78 79 52 51 57 53 55 54 65 55 ° 56 r 58 r 56 

Rating and drinkine*...........~.-<<<<.0-504 do... 15 44 42 39 42 41 43 42 42 43 43 14 42 

Grocery and combination*.__._........------- do.... 444 384 376 350 381 386 397 400 405 387 404 399 383 

General merchandise group*. .-.-..---------- do...) 561 492 248 257 322 328 340 | 320 297 332 370 404 429 
Department, dry goods, and general merchan- 

0 Rts ARES Cs mil. of dol_- 297 253 125 124 159 174 187 175 162 174 197 215 r 228 
Mail-order (catalog sales)*.........-------- do...- 60 52 35 42 59 41 42 39 31 50 60 68 77 
| | On ae aera a6... 194 178 81 84 97 105 103 99 96 99 105 113 116 

Indexes of sales: 

Unadjusted, combined index*..._..-- 1935-39= 100_- 225. 7 r 205.4 145.6 | 7146.2 162.2 | *167.4 | *172.4 | * 169.7 159.9 | + 162.2 r176.4 | * 187.1] *192.7 

Adjusted, combined index*...._..-....------ G0. 177.2 r 160.8 | 7171.3 165.5 | 7170.4 r 163.4 169 168. 1 172.2 | + 175.8 172.7 178.0 | + 182.6 
Automotive parts and accessories*.-.------- :  — 152.1 128.7 117.9 121.6 117.7 119.5 127.4 126. 7 140.5 127.3 141.8 153.4 | ° 173.6 
Building moateriois®......................-. do.... 174.9 156. 4 170. 5 155. 6 152.8 159. 4 150.6 166. 6 190. 7 149. 4 146.3 159.7 163.7 
Furniture and housefurnishings*___.....--- a. 139.7 LiZ.7 | ©016.2 | © 155-0 119. 3 120.0 | 7120.3 133.0 132.4 | +1141 127.4 134.0 | ° 139.7 
I re i a eae! 0 ae 231. 2 201.5 242. i 227.3 229. 1 212.6 217, 2 199. 9 213. 5 235. 5 223.6 2296. 7 242.7 | 

a ee area G0..<< 198. 1 170.8 152.0 160.7 204. 9 171;2 190. 9 169.0 162.6 187. 1 196. 2 199.7 198.8 | 
UNE a vcciecaceaccndwcusmuces a0... 03.7 268. 3 336. 4 323. 1 316.8 296. 6 301. 4 272. 2 283. 8 329.4 326. 4 4.0) 332. 4 | 
| Be eS Se aE ee ee eee d0...< 177.7 152. 1 200. 3 168. 1 152. 6 151.1 145.8 144. 1 170.7 165. 1 32.8 141.7 177.0 
I ee do... 195 198. 1 178.0 377.3 191.2 182. 1 182.7 184.7 186. 7 186. 5 187.6 190, 1 190, 2 
Eating and drinking*__................-.-- Q0..--. 171.3 167.1 182.8 178.3 176. 4 175. 2 184, 2 189. 2 188. 6 187.5 182.7 177.9 180, 2 
Grocery and combination*.............-.-- ie -<! 183. 6 164.0 175.1 167.8 169. 8 169. 3 178.7 182. 1 182. 6 183. 4 179.6 186. 5 179. 4 
General merchandise fe eee 169. 1 r155.6 | * 167.8 | *163.5 | *172.8 | * 160.2] * 168.7 161.7 165, 2 178. 5 173.1 | 7177.3.) 7388.1 
Department, dry goods, and general mercan- 
ee Sr eee 1935-39= 100_- r 174.2 r 183.4 + 175.5 r 183.8 170.8 r 188.6 r 179.1 r 184.3 194.0 r 182.7 r192.2 +210.6 
ON EE EE a 98. 6 127.9 140. 2 158. 4 124.0 116. 1 114.3 126.3 158. 5 163.3 135, 6 157.2 
eR eae 2 5 ee a ee r155.7 | 163.5 | 7155.2] ©162.0 | 7161.7 r 165.5 159. 1 r 155.6 164.0 r161.8 | + 175.7 | * 169.6 
Department stores: 

Accounts receivable: 

Instalment accounts§_..........- 1941 average=100._|___ 48 44 41 40 38 36 34 32 32 33 35 40 

.. = eee eee "See eee 109 82 72 79 79 82 78 67 70 81 | 0) 102 

Ratio of collections to accounts receivable: 

Instalment accounts§-_...............-..--- percent.. 46 35 30 31 36 31 33 31 30 34 35 39 39 | 

SS as do 128 63 61 61 65 63 64 63 61 64 64 65 67 

Sales, unadjusted, total U. S.f-......--- 1935-39=100_- 321 273 137 142 170 172 7 163 142 157 196 209 248 
Re eee do_... 418 336 179 194 219 228 228 199 197 218 | 257 273 315 
GEESE Eas Oe ee RI | 298 255 119 115 144 161 162 144 110 118 | 17 184 r 207 
ets e iie omccb tea decocunsccoscndcocy do...- 295 253 131 131 | 159 166 170 160 139 151 185 197 231 
a i do... 304 262 132 133 167 172 179 157 | 140 159 191 204 244 
| C# ee ee do...-. 421 343 177 200 227 228 228 203 | 194 220 265 272 314 
|, eee NS 339 283 153 160 182 182 194 177 | 168 r 191 220) 226 263 
a eee 7 an... 269 224 119 122 140 159 160 151 | 130 154 184 179 218 
I he cre oan oausiunnnnam enn ee 270 r 228 112 115 139 137 142 | 132 100 110 158 73 r 207 
a a i 305 256 122 124 162 159 161 143 117 123 173 190 r 231 
ae" ee 369 332 152 159 | 203 193 210 183 151 176 231 248 204 
| eae Sy go... 33: 277 149 153 | 185 183 197 170 154 178 212 221 268 
oe aeias e do... 373 324 166 178 197 192 203 193 185 202 296 ; 99 

Sales, adjusted, total U. S.f .-..-.....---.-.-.- do.... 193 165 175 175 185 172 | 181 175 192 187 183 210 
a ae” do... 258 208 224 225 225 222 | 233 237 263 245 247 269 
se Rea ee = ‘ees 173 148 148 148 162 157 164 151 160 154 156 r177 
eee ee ae 180 154 172 162 173 165 167 163 | 187 180 168 201 
—_ eee, do_... 190 164 169 166 183 166 181 166 191 182 180 204 

ae go... 263 215 206 241 | 247 232 228 245 266 250 241 264 
 .. =a do... 208 174 207 203 | 193 181 192 192 212 204 200 244 
Se ae RNA er do.... 174 146 160 176 159 157 158 151 165 173 162 | 189 
BATRA do.... 155 131 135 138 | 158 140 150 142 149 151 149 | | 164 
i aw Sea EES 171 144 158 157 173 162 168 159 170 158 170 168 | 183 
eee do....| 208 187 208 209 | 212 199 211 203 214 213 214 224 251 
ge do....| 207 172 182 194 | 195 173 197 189 208 207 193 215 235 
CS SESS do....| 233 206 208 209 218 201 216 210 223 221 217 228 | *253 


» Preliminary. * Revised. § Minor revisions in the figures prior to November 1941 are available on request. 
* New series. Data for 1929, 1933, and 1935-42 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subsequent 
revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) have been rev ised back to January 1940 and the indexes for all series in the general 
merchandise group, except mail-order, back to January 1942; revisions through November 1943 for these series are available on request. January-May 1943 revisions for other series 
are also available on request (for 1942 figures beginning June see the July 1944 Survey); 1642 revisions in apparel indexes—group index, Nov., 189.0, Dec., 192.0; Women’s wear, Nov., 
239.8, Dec., 236.5. Data beginning 1939 for the new estimates of retail inventories will be published later. 
evised series. See note marked ‘“‘t’’ on p. S-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 
States ond a indicated districts have been revised for all years; the revisions reflect primarily enlargement of the samples, adjustment of indexes to 1929 and 1939 census data, where 
necessary, and a recalculation of seasonal factors; in addition, all series have been computed on a 1935-39 base. The Boston index is a new series from the Federal Reserve Bank. 
Revised data beginning 1919 or 1923 for the United States and two districts have been published as follows: United States, December 1944 Survey, Pp. 17; Dallas, February 1944, p. 20; 
Richmond, June 1944, p. 22. Complete data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Sur- 
vey and for other districts beginning in the June 1944 issue (further revisions in July 1943 index for New York—unadjusted, 92; adjusted, 137). 
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and descriptive notes may be found in the cem- | Decem- | - | Febru- | } Tovem- 
1942 Supplement to the Survey 7 7 l og — | ny March | April | May | June | July | August | ee | October sg 
DOMESTIC TRADE—Continued 
| } | | | | 
RETAIL TRADE—Continued | | | | | - 
Department stores—Continued. | | 

Sales by type of credit:* | 
WES CRIN. « cecaccncasansncens percent of total sales _- 64 65 | 64 | 63 | 62 | 62 | 62 63 65 | 64 | 63 63 62 
Charge account sales__...........------.-- ea H 31 | 32 | 33 34 | 34 | 34 34 31 | 32 | 3 | 33 34 
ee ye do... 32 4 | 4 4 4 | 4 | 4 3 4 | 4 4 4 4 

Stocks, total U. S., end of month:t | | 
OE ced cckcadcanchacwnneee 1935-39 = 100_ 127 134 137 147 | 151 | 150 | 151 150 148 163 167 172 166 
Adjusted. _...do 135 r143 153 154 | 148 | 145 | | 147 | 157 165 170 161 154 143 

Other stores, ratio of collections: to accounts receivable, | 
instalment accounts:* } 

go. Se Seances een nena percent 23 22 20 20 23 | 23 | 25 24 23 24 24 26 24 

Household appliance cmt oe do 38 22 | 22 | 22 | 26 | 26 | 26 28 29 32 33 36 ’ 37 

WOME ESOS oo cc cota obiaackcnwceudes SCRE SE 18 55 | 31 | 31 | 34 | 28 | 30 30 31 31 32 33 r 34 

Mail-order and store sales: 

Total sales, 2 companies___-...-..--- ..-thous. of dol | 196, 291 | 167, 290 95, 551 97,662 | 132,007 | 123, 675 131,971 | 123,969 | 111,687 | 131, 234 | 153,349 | 172,499 | 184, 434 
Montgomery Ward & Co..__.--_---- Gaeta do....| 76,468 69, 294 | 35,810 37,516 | 53, 383 48, 247 50, 160 47, 105 43, $88 52, 208 63, 686 70, 475 74, 749 
Sears, Roebuck @ Co. ..................... -do....| 119, 823 97,996 | 59,740 60, 145 78, 624 75, 428 81,810 76, 864 67, 799 79, 026 89, 662 | 102,024 | 109, 684 

Rural sales of general merchandise: } 

Total U. 8., unadjusted. ..-_.___- eee: 1929-31=100..| 245.5 215.9 138.6 | 158.0 197.1 172.7 161.4 155, 4 133. 9 180.3 222.7 246. 1 285. 0 
i peters tak tty tee Aen ack sels Salen ea eae G0....| 213. 7 190.9 | 131.1 143.1 | 200.0 164.0 151.8 141.5 109. 7 169.9 219.3 246. 6 286. 1 
1 ce SES Se eee a SA eres eee Reet do....| 327.1 271.1 | 194.7 256.9 | 261.5 228.0 205.4 | 198.4 171.2 224. 4 324.5 345. 0 294.9 
Middle + tee icp nde desea ee eee .do-... | 217.8 191.4} 119.6 | 132.9 | 177.6 151.2 143.0 138. 2 120. 4 162. 5 186. 2 212.4; 245.0 
3” ee iste sara cre Sacha otk do... 296. 7 276.0 155.9 | 160.6 | 193.8 188. 4 181.1 194.4 173.6 210.0 250.8 258. 3 324. 3 

ba ” 8. atianed esa as's aienateteb cs alesse tala aewieled do 153. 5 135.0 | 182.2} 195.3 224. 5 187.9 175.8 170. 6 183. 5 220. 4 210.7 189. 5 219.0 

1 SARE Oe BES ee een oot a do... 128. 3 1147 | 172.5 | 174.9 222.7 172.0 165.0 154.1 154.1 213. 1 213.9 191.6 221.9 
coi eee Ne ee ee ee do... 217.8 180.5 | 246.1 281.7 | 289.6 258.8 242.2 246.8 252. 2 311, 2 294. 0 232.8 | 287.6 
Middle West_.......-.------- SEA See ares do... 139.6 122.7} 156.4) 167.2} 200.5 161.9 151.0 146. 4 163. 1 197.0 181.6 167.2 | 186.9 
We WON cuiseh Stele wad seateele aes aena do... 181.8 169.1 | 212.1 217.0 | 235.5 211.0 201.4 204. 0 211.7 228. 1 214.4 215. 1 267. 4 
WHOLESALE TRADE | | | 
Service and limited function wholesalers:* | 

Estimated sales, total_..............-.- mil. of dol.. 3, 465 3,518 | 3,262; 3,251 | 3,625) 3,314 3, 467 3, 486 3, 282 3, 490 3, 437 | 73,620 | 73, 556 
Durable goods establishments. _______- BALES do.... 802 «ua! 744 | 776 | 866 840 870 882 813 893 854 | 878 | 861 
Nondurable goods establishments_- acecec@t.<.1 2668 2,618 | 2,475 | 2,759 2, 474 2, 597 2, 604 2, 469 2, 597 2, 583 | 2,742 | * 2,695 

All wholesalers, estimated inventories*__________- do....| 4,002 ? 88 | 4, 052 4, 089 4, 097 4,121 4, 146 4, 088 4, 043 3, 987 3,995 | 3,999 3, 987 
a] T ~~ 1% 3 rT T 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | | | 

Estimated civilian labor force Conan of the Census):* | 
Labor hel | RRR aE aE SPARE LTE thous.- 51,900 | 51,430 | 51,150} 51,360 |} 52,060 52, 840 54, 220 55, 000 54,010 53, 030 52, 870 52, 210 
Riel eet Sah PS Lens API ee a | 34, 780 34,640 | 34,520 | 34, 480 34, 880 34, 910 35, 540 35, 890 35, 570 34, 590 34, 410 34, 060 
Ro aiars ok Beis hikes Boda sca a aaa tet 17, 120 16,790 | 16,630 16, 880 17, 180 17, 930 18, 680 19, 110 18, 440 18, 440 18, 460 18, 150 
IE a civ nacdacaa ec eunandadvsse z —— : 51,010 | 50,350 60, 260 | 50,490 | 51,290 51,960; 53,220; 54,000} 53,170} 52,250 | 52,240 | 451, 530 
© EEE PERS OE RR Ee eer do.. 34, 220 33, 990 34,010 34, 010 34,440 34, 490 35, 040 35, 410 35, 140 34, 190 34, 100 33, 710 
Fie Saale amine ie shies Rta? 16,790 | 16,360 | 16,250 | 16,480 | 16,850 | 17,470} 18,180} 18,590] 18,030 | 18,060] 18,140] 17,820 
FS TS ee a A AM, ARIE TE a6... 6, 820 6, 600 6, 650 6, 910 7, 500 8, 600 9, 560 9, 670 8, 570 8, 670 8, 75 8, 140 
po OS SS eee a 44,190 | 43,750 | 43,610 |} 43,580 | 43,790 | 43,360 | 43,660 | 44,330] 44,600 | 43,580 | 43,490 | 43,390 
ee ee eee do... 890 1, 080 890 870 70 880 1, 000 1, 000 840 780 630 680 

Employees in nonagricultural establishments: t 

Unadjusted (U. 8. Department of Labor): | 

SI a got eee ere eee od thous._| 38, 901 40, 197 38, 965 38, 840 38, 725 38, 689 38, 672 38, 846 38, 731 38, 744 | + 38, 571 8, 364 | * 38, 352 
pS eee nn do....| 15, 653 17, 080 16, 825 16, 735 16, 59 16, 309 16, 122 16, 093 16, 013 16, 023 | © 15, 843 5, 698 | r 15, 602 
pi eiheishla dines Sateben seacoieeetoerae GO... 806 867 858 858 852 844 839 844 833 834 826 816 r8i2 
2 ee Se eee do._.-- 604 829 764 715 678 683 686 691 686 700 671 r 652 635 
Transportation and public utilities....._._- do. -_-- 3.772 3, 669 3, 664 3, 704 3, 723 3, 744 3, 768 3, 803 3, 809 3,818 | *3,791 | * 3,767 | * 3,772 
‘PreGe......-... Poa oS 7, 657 7, 554 6, 919 6, 867 6,919 6, 968 6, 962 6, 977 6, 942 6,918 | * 6,994 7,146 | * 7,295 
Financial, service, and miscellaneous....-_- G6... 4, 292 4,127 4, 128 4, 131 4, 123 4, 236 4, 363 4, 542 4, 618 4,582 | ° 4,488 | 7° 4,340 | * 4,423 
"SS eae ee anions eee do._.. 6, 117 6, 071 5, 807 5, 830 5, 871 5, 905 5, 982 5, 896 5, 830 5,869 | * 5,958 | *5,945 | + 5,913 

| Adjusted (Federal Reserve): 

SS aR st eG re eee eee Seen ee .do....| 38,173 | 39,479 | 39,454 | 39,352 39,123 | 38,865 | 38,749 | 388,766 | 38,700 | 38,654 | © 38, 400 | * 38, 163 | + 38, 049 
CO ae do....| 15,575 16, 995 16, 910 16, 819 16, 642 16, 391 16, 203 16, 093 16, 013 15, 943 | © 15, 764 | + 15, 620 | 15, 524 
5 | anise nc arias Seat Sai eter: Ge... 802 863 862 862 852 848 843 848 833 830 822 812 r 808 
oe pre nutrnacadusansawaue do._.. 629 864 830 786 737 719 673 677 653 648 627 r 609 * 617 
Transportation and public utilities..._.___. do._. 3, 791 3, 687 3, 720 3, 780 3, 780 3, 763 3, 768 3, 765 3, 753 3,762 | * 3,735 | *3,748 | * 3,772 
INEM sn obra ac oanataua seer caue a on do. 7, 057 6, 962 7, C96 7, 043 7, 046 6, 982 6, 997 7,012 7, 084 7,059 | © 7,065 7,075 | * 7,048 

Estimated wage earners in manufacturing industries, 

total (U. 8. Department of Labor) *__.....thous_ 12, 638 13,878 | 13,669 | 13, 594 13,406 | 13,173 | 13,020] 12,985 | 12,924 | 12,942 | © 12,799 | r 12,656 | + 12,573 

Durable goods SNe 6 Piao ee eed do.._- 7, 444 8, 403 8, 297 8,240 | 8,121 7, 978 7, 879 7, 819 7, 726 7,690 | * 7,566 | *7,463 | * 7,399 
Iron and steel and their products_-_-_-_.-__-- do 1, 645 1, 736 1,721 1,714 1, 691 1, 664 1, 656 1, 660 1, 657 1, 662 1, 647 1,634 | + 1,625 

Blast furnaces, steel works, and rolling mills | 
thous__ E 503 498 496 | 491 486 482 482 481 482 77 474 474 

Electrical machinery-----.-.-- arepeeeeeon, A 692 751 748 752 | 750 739 |* 731 729 720 716 711 700 r 692 

Machinery, except electrical___.__- : oe 1, 128 1, 257 1, 250 1,237 | 1,219 1, 195 1,178 1,177 1, 161 1, 151 1, 137 1,127 | 71,118 
Machinery and machine-shop products... Go... 500 499 493 484 476 470 468 462 461 454 450 446 
BR EASES Ce... 92 89 86 83 80 79 79 77 76 76 75 | 74 

DI eee a eral do 671 759 751 739 725 710 696 689 678 684 678 666 | +660 

Transportation equipment, except automobiles | 

thous. 1, 880 2, 318 2, 276 2,257 | 2,213 2,175 2, 137 2, 079 2, 027 1,992 | 1,942 | 71,906} *1,878 

Aircraft and parts (except engines)t.__..__- ee 731 720 | 06 |... . SS peers Sener See eee | ae - PEE 
Shipbuilding and boatbuilding§__......__- Sy eee 1, 285 | 1, 250 | 1, 237 1, 213 | 1, 193 | 1,179 | 1, 152 | 1,117 1, 092 1 074 1, 054 | 1, 047 
Nonferrous metals and products_.............do__-- 360 420 | 417 | 413 404 393 | 388 385 379 378 369 363 | 359 
r Revised. » Preliminary. t Data temporarily discontinued pending revision of series. § Dats a revised beginning January 1941; see p. 19 of December 1944 Survey. 


*New series. The new series on department store sales by type of credit have been substituted for the series relating to installment sales of New England stores shown in the Survey 
through the July 1944 issue; data beginning January 1941 will be published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
to accounts receivable at beginning of month; data beginning February 1941 are on p. S-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 
of instalment accounts outstanding are shown on p. 8-16 under consumer credit. Earlier data for the new estimates of wholesale sales will be published later; for estimates of whole- 
salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. Estimates of civilian labor force, employment, and unemployment are shown on a 
revised basis beginning in the May 1944 Survey; revisions for 1940-1943 are shown on p. 23 of this issue. See note marked ‘‘*’”’ on p. S-10 regarding the new series on wage earners in 
manufacturing industries. 

tRevised series. The index of department store stocks published on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of 
employees in nonagricultural establishments have been revised beginning 1939, by months, to adjust figures to levels indicated by final Unemployment Compensation data through 
the last quarter of 1942 and to other data collected by government agencies; annual data for 1929-38 have been revised to a comparable basis; monthly averages beginning 1939 and 
monthly figures for the unadjusted series beginning January 1943 are shown on p. 3 of the June 1944 Survey; all revisions will be published later. 
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Unless otherwise stated, en ome — 1944 1943 | 1944 
and descriptive notes may be found in the | p.o.om- | Decem- a) é | Sep- Octo- |Novem- 
1942 Supplement to the Survey |" ere i | Fepra- | March | April | May | June | July | August | tember | “ber | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Estimated wage earners in mfg. industries—Continued.*® 
Durable goods—Continued. 
Lumber and timber basic pendants... aus- 407 454 436 434 432 426 425 427 431 434 423 414 r412 
Pe eee eee __ Ee ee 246 236 235 234 232 233 235 238 240 234 227 226 
Furniture and finished lumber products. -- --- ee 334 357 354 352 348 341 336 339 | 340 342 333 331 332 
oh ee Sees ee Ee 167 167 166 164 159 156 158 | 157 157 153 153 153 
Stone, clay, and glass products_-_--.---------- oe 327 351 344 342 339 | 335 332 334 | 333 331 326 322 323 
eS eS ee do...-| 5,104 5,475 5, 372 5, 354 5, 285 5, 195 5, 141 5, 166 5, 198 5, 252 | + 5,233 75, 193 "5, 174 
Textile-mill products and other fiber manufactures | 
thous-. 1, 090 1, 188 1, 164 1, 164 1, 152 1, 129 Lit) 1, 105 1, 089 1, 084 1,077 1, 073 71, 082 
Cotton manufactures, except small wares.-.do----/_______-- 473 459 461 455 445 438 | 436 434 431 428 424 429 
Silk and rayon goods......-...-..-.-------- . Ss aoe 95 93 94 93 91 90 90 89 89 88 88 89 
Woolen and worsted manufactures (except dyeing 
SE RI ie ic eccicemannnaprens nee nus...1.c-..<..- 160 158 159 158 155 152 151 146 145 146 146 147 
— and other finished textile products_-- do..-- 762 815 808 810 808 784 769 773 747 765 763 767 761 
SN EEE __ a ES 218 217 218 217 214 213 214 208 211 208 208 206 
Va | ees " SSESe PRRREE 2 230 229 229 231 221 213 217 205 215 216 219 218 
Leather and leather products_.....-.---.----- on 307 313 310 312 313 310 307 308 307 307 303 303 305 
n,n ee ee 176 175 176 176 175 174 175 174 174 172 171 172 
Food and kindred products-_---.-.-.---.------- a 987 990 959 952 941 941 944 975 1, 052 1, 092 1,097 1,045 r1,009 
ee ES es 263 259 258 257 255 254 257 258 259 256 262 265 
Canning and preserving._....------.------- ee ae sd 109 95 94 90 100 100 111 177 220 244 180 134 
Slaughtering and meat packing. --..--..---- ee eae 171 172 168 162 156 155 158 159 156 151 148 149 
Tobacco manufactures..-........-----------.. ee 85 90 88 87 84 84 82 84 83 82 82 83 84 
Paper and allied products._.-.....-.-----.--- oe 304 316 314 312 310 306 303 303 304 302 * 297 298 r301 
fe Pe es 150 149 148 148 146 145 146 146 147 145 144 145 
Printing, publishing, and allied industries. cor ae 337 342 339 338 336 332 329 331 333 332 325 331 1333 
Newspapers and periodicals__-...-.-------- eee Eee a 113 111 110 110 110 110 110 110 110 109 110 111 
Prenties. Dovk G01 30D... .......0...<.-----5- _ NES, ast 137 137 137 135 133 131 132 135 133 130 133 134 
Chemicals and allied products_---_----------- ap... 626 692 666 658 625 602 593 585 584 590 593 602 607 
LE ee eee See, Se 123 122 121 120 120 120 120 119 118 117 116 115 
Products of petroleum and coal... .----.----- Ge..<. 132 126 125 127 127 128 130 132 134 135 134 132 133 
oe eee a a 83 83 84 85 86 87 89 91 91 91 90 90 
EL RR SAE eet: do-.--- 193 201 202 202 200 195 193 191 190 191 191 190 r191 
Rubber tires and inner tubes_..------------ eee (eaoeemeie 94 94 94 94 92 90 89 90 91 92 92 93 
Wage earners, al] manufacturing, annie (U. 8. 
Department of Labor) f----------------- 1939 = 100-- 154.3 169. 4 166. 9 165. 9 163.7 160. 8 158. 9 158. 5 157.8 168.0 | »* 156.2 154. 5 7153.5 
ee Sere do. i. 206. 1 232.7 229. 8 228. 2 224.9 220.9 218. 2 216.5 214.0 213.0 | + 209.5 206. 7 204. 9 
Iron and steel] and their products------------- do.-.-| 165.9 175.1 173.6 172.9 170.6 167.8 167.0 167. 4 167. 1 167.6 166. 1 164.8 | 1163.9 
Blast furnaces, steel] works, and rolling mills 
1939=100-.-/__._.___- 120. 5 128. 2 127.6 126.4 125.0 124.0 124. 0 123.8 124.1 122.7 121.9 122.0 
Micotsien! machinery... 2.0... -eenencses do....| 267.1 289. 8 288.7 290. 4 289. 4 285. 2 282.1 281. 4 277.8 276. 2 274. 2 270. 2 267.0 
Machinery, except electrical.........-.------- a0... 213. 4 238. 0 236. 5 234.1 230. 7 226. 1 223.0 222.8 219. 8 217.8 215.2 213. 2 211.5 
Machinery and machine-shop products. ee Bee 246. 9 246. 4 243.7 239. 2 235. 1 232. 1 231.3 228. 4 227.7 224.3 222. 3 220. 2 
ne LIRA RAAT ARAEC TS NEN aaa a 251, 1 242.8 234. 2 227.1 219.4 216.0 214. 4 210. 2 207. 4 206. 5 204. 0 202. 2 
0 ee eee do 166. 8 188. 6 186.7 | * 183.6 180. 1 176.6 173.1 171.2 168. 4 169. 9 168. 4 165. 5 163.9 
Transportation equipment, except automobiles 
1939=100_-| 1, 184.8 | 1,460.5 | 1,434.2 | 1,422.2 | 1,394.3 | 1,370.1 | 1,346.2 | 1,309.6 | 1,277.0 | 1,255.3 |r, 223.4 |71, 200.9 |r1, 183.0 
Aircraft and parts (excluding engines) @ _...do----}__.__.--- 1,841.7 | 1,813.5 | 1,785.4 }---..----|----- peep mene : wliskescese 2 By ees aes 
Shipbuiiding and boatbuilding§__-.----.--- do-...-}_......--] 1,855.6 | 1,804.6 | 1,786.2 | 1,752.4 | 1,722.5 | 1,703.2 | 1,664.2 | 1,612.7 | 1,577.1 | 1,551.4 1, 522.5 | 1,511.4 
Nonferrous metals and products_-..----.----- do... 157.3 183. 3 181.8 180.0 176. 2 171.5 169. 1 168, 1 165. 2 164.8 | + 161.0 7158. 2 156.8 
Lumber and timber basic products--.-------- oe 96. 8 107.9 103.8 103.3 102.8 101.4 101.2 101.6 102. 4 103. 2 100.6 98. 5 r98. 0 
CO ae ee eae _ ee, eee 85. 5 81.8 81.7 81.2 80. 4 80.7 81.7 82.5 83.4 81.1 78.9 78. 5 
Furniture and finished lumber products- - ---- __ ee 101.8 108. 9 108.0 107.3 106.0 103.9 102.5 103. 4 103. 5 104. 1 101.6 100.9 7101.3 
ER IODT CELI ee 104.8 104.9 104. 1 103. 1 100. 1 97.9 99.0 98.3 93.8 96.3 95.8 95.9 
Stone, clay, and glass products__.-....------- do---- 111.4 119.7 117.3 116.6 115.5 114.3 112.9 113.7 113.4 112.9 111.0 109. 6 110.2 
Nondurable OS | ESE ee en ae 113.4 119.5 117.3 116.9 115.4 113.4 112.2 112.8 113. 5 114.6 114.2 113.4 112.9 
Textile-mill products and other fiber manufactures 
939 = 100- - 95. 3 103. 9 101.7 101.8 100. 7 98. 7 97.2 96.6 95. 2 94.8 94,2 93.8 94.5 
Cotton manufactures, except small wares -.do-_---}_______-- 119.5 116.0 116.3 115.0 112.5 110.6 110.0 109. 6 108. 9 108.0 107. 1 108. 3 
Silk and rayon goods........-.-...-.------- ae eee 79. 2 78.0 78. 3 77.6 76.3 74.8 74.7 73.9 74.1 73.7 173. 6 74.4 
Woolen and worsted manufactures (eneapt “ia 
ee 1939=100.-}__._.___- 107. 5 106.0 106. 5 105. 8 103.9 102.0 101.4 97.8 97.0 97.7 97.8 98. 4 
Apparel and other finished textile products. "40. . 96. 5 103. 2 102.3 102.7 102.3 99.3 97.4 97.9 94.6 96.9 96. 6 97.2 96. 4 
fen’s clothing EES EAE A ee et een 99. 7 99.0 99. 5 99. 2 97.9 7.3 97.8 95. 2 96.3 795.2 95, 3 94.1 
ee a =e (Ee 84.6 84.2 84. 2 84.9 81.5 78.6 79.7 75.5 79.0 79.6 80.5 80. 1 
Leather and leather products_......--.-.-.--- a 88. 5 90. 2 89.3 89.8 90.1 89. 4 88.4 88.8 88.5 88.3 7.4 87.3 "87.9 
| REE EEE ae Rees 80.7 80.3 80.7 80.8 80.3 | 79.7 80. 2 79.8 79.7 78.9 78.5 79.0 
Food and kindred products _— 115.5 115.9 112.3 111.4 110.1 110.1 110.5 114.1 123.1 127.8 | + 198.6 122. 4 7118.1 
Eee Se renee a Eee 113.9 112.1 111.8 111.5 110.5 110. 1 111.6 112.0 112.0 110.8 113.3 114.8 
Canning and preserving...-........-------- at: eee 80. 8 70. 5 69.9 67.0 74. 1 74.3 82. 2 131.8 163. 4 181.8 133.9 99. 9 
Slaughtering and meat packing... .--...---- = ia 141.6 143.0 139. 6 134.0 129.6 128.3 130.9 131.7 129.7 125.0 122.7 123.7 
Tobacco manufactures. -_........-...---.----- do-.._- 90.7 96. 4 94. 2 93.6 89.5 89.5 88.3 89.5 88.6 88.3 88. 1 89.3 r90. 2 
Paper and allied products_.........-..------- do--- 114.6 119.1 118. 2 117.7 117.0 115.4 114.2 114. 2 114.4 113.9 | © 111.9 1112.4 113.2 
Lb eee eee do.-- “ : 109. 1 108. 7 108.0 107.3 106, 2 105. 4 106. 2 106. 4 106.8 | © 105.7 1104.7 105. 5 
Printing, aides, and allied industries_...do--- 102. 7 104. 4 103. 3 103. 1 102.5 101.3 100. 3 100. 8 101.6 101.1 99, 2 100. 9 101.5 
Seas gp and periodicals*_..........._-- SES Rae 95. 2 93.1 92.6 92.9 92.9 92.7 93. 1 92. 5 92.9 92. 1 92.9 93.3 
Printing, Deok and $eb*._...........-...-...4 ae ee 108. 5 108. 4 108. 4 106.7 104. 9 103. 6 104.6 106. 9 105, 5 103. 2 105.5 106. 4 
Chemicals and allied products..._......-.--- ao...- 917.1 240. 1 230. 9 228. 2 216.8 208. 8 205.6 202.9 202. 7 204. 7 205.8 208. 8 210.8 
a ain ecind ddincnmaenese oo __ eS See 77.2 175.8 174. 5 172. 5 172.7 172.5 171.8 170.9 170.0 168. 1 166. 6 165.5 
Products of petroleum and coal_____.-....---- : 124.9 118.9 118.4 119.8 120. 2 121.1} 122.8) 124.4 126. 7 127.3 126, 2 125. 1 r]25.2 
oo. SS at 113.4 113.6 115.3 116. 2 117.9} 1200] 121.8] 124.3 125.5] 1246 123.6 124.0 
i ET do.---| 159.5] 166.4] 167.1] 167.1] 165.7] 161.4] 150.7] 157.8] 157.4 158.1] 157.6 | 157.1 | 1157.7 
Rubber tires and inner tubes___.__-.-.-_.--- as Pelt 172.7} 174.1 173. 8 172.9 169. 3 166. 5 164.8 165. 6 168.5 | 170.6 170.6 171.4 
Wage earners, all mfg., adjusted (Fed. Res.) f--_-- do.--- 154.0 169.1 167.8 166. 9 164.1 161.5 159. 6 158.8 157.6 156.9 | * 154.5 154. 1 7153.4 
(LOND a i i i i STR TE do.... 206. 2 232.8 230. 3 228. 8 225. 3 221.0 218.2 216.4 213.7 212.6 | + 209.2 r206. 5 1204.7 
oo eS ae ene Jegb.....1 T23 118.9! 1184 118.1 116.0 114.5 113.4 16:3! 112.5 112.0! “30% 112.8 112.9 
* Revised. § Data revised beginning January 1941; for revisions for 1941-43, see p. 19 of the December 1944 Survey. 


tFor data for December 1941-July 1942 see note marked oF on p. S-10 of the November 1943 Survey. 

@ For data for December 1941-February 1943, see note at bottom of p. S-35 of the May 1944 Survey; data temporarily discontinued pending revision of series. 

*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individua! industries shown in the 
Survey beginning with the December 1942 issue, except those for shipbuilding (see note marked ‘*§’’), are comparable with figures published currently; the figures for all manufacturing, 
durable goods, nondurable goods, and the industry groups are shown on a revised basis beginning with the March 1943 Survey. 

tRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12) in manufacturing industries have been completely revised; for 1939-41 data for the 
individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry 
groups, see pp. 23-24 of the December 1942 Survey (the 1941 data for shipbuilding published in that issue have been revised; see note marked ‘‘§’’); for 1941 data for the totals and the 

dustry groups, see p. 28, table 3, of the March 1943 issue. The seasonally adjusted employment indexes have been shown on a revised basis beginning in the December 1943 Survey 
the indexes are as yet av ailable only for the totals shown and for all manufacturing and for nondurable goods the figures are preliminary. 
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EMPLOYMENT—Continued | | 
Nonmanufacturing, unadjusted (U.S. Dept. of Labor): | | | 

Mining:t | | 

SRO <+ CU atwkenddcamenee eee ee 84.0 83.4 | 84.2 83. 5 82.6 82.7 83.0 77.9 | 77.9 81.5 80. 5 79.9 
Bitaminous COR. . ...-...<0-5--scesecaun ets : 90. 7 100. 6 99.8 99.8 | 98.7 97.1 96. 0 96. 1 94.7 | 95.0 | 93. 9 92.3] 791.8 
ne EERE RARE do....| 78.7] 103.1 | 101.4 | 100.5 | 98.3 96. 2 93.6 91.1 7.6} 85.5] 824 80.4] *79.2 
Quarrying and nonmetallic___._...- a ikereities Ape Se eee 89.7 | 83.7 | 82.9 | 2.8 84.1 84.5 85.8 86.4 | 86.7 | 84.3 83.0 82.2 

Crude petroleum and natural gast--.--....--.-do____|_--_---- 80.9 | 81.1 | 81.2 81.6 82.0 82.5 83.6 84.1 | 84.1 | 83.0 r 82.7 82.1 

Public utilities:t | 
Electric light and power-_-._.-.-.- witavcumes do__.-| 82. 0 84.1} 83.8 | 83. 6 83. 5 83.1 82.8 83. 1 83. 2 | 83. 2 82.6} 82.1 782.1 
Street railways and busses_--........-..--- ee |) eee 118. 0 118.7] 188] 119.8 119.6 119. 2 119.1 119.1 118.8 118.9} 118.6 12.71 * 117.7 
Telegraph sca cduserediianak dentine SEERA er 124.0 | 123.1 | 125. 2 123.9 122.3 121.9 123. 1 123.9 | 122.8 | 122. 2 | 122.1 |} )21.7 
gn? oe er ik aisha tedinatebeaie’ ie ES oe 127.3 128, 2 127.9 128. 2 128. 1 128.1 128. 2 128. 5 129.7 129. 6 | 128. 2 127.1} ° 127.1 

Services’t } ‘ | 
Dyeing and cleaning ............-s0s<<..<<s> do....} 114.3 113.8 | 111.2 j 114.2 117.3 120.7 124.8 126. 9 122.3} 118.4 118.4 119.8 | * 117.1 
Power laundries caw aan cada a/ aun wean 107.8 109. 9 109. 9 110.5 110.3 109. 5 110. 1 112.4 112.1 109.0} 106.8 108. 0 107.6 
TOGE TODO TNR iao wacnccaccciancancandeuwe ge... 110. 4 109. 0 108. 6 109. 3 109. 2 109. 2 109.0 109. 4 109. 2 109. 4 | 109. 0 109. 6 ‘110.3 

Trade: | 
Retail, totalf.......-- PR ee eae a Oe ee do.-_--| 113.0 112.6 97.5 96.0 | 96.9 97.7 96.9 96. 6 95. 5 | 94.1 96. 6 99.7 r 103.2 

UO oe ES Ee Recenter penis SPIE fe es Pere 108. 7 | 106. 8 106.6 | 107.8 106. 9 107.3 106.3 106.4 | 104.6 106.3 108. 8 109. 0 

General merchandisingt — spat celica ae ee cE 156.5 | 110.4 106. 5 108. 6 110.9 108. 5 107.7 104.5} 102.4} 109.2 116.7 | 127.4 

NE RG MAING 4 3/.s von auwrnccaaratwacanesuae a 97.3 95.9 95. 1 95.7 95. 4 95. 1 94. 4 95.0 95. 1 95.5 95. 0 96.0 | *96.8 

Water transportation® : EE eS 275. 7 190. 8 198. 9 205. 7 211.7 226.1 | 233.5 238. 9 249. 1 255. 3 258. 7 257.2 | * 267.7 
Miscellaneous employment data: | } 

Federal and State highways, 7) ae number_.|.__..._.-] 138,512 | 124,983 54% 122, 340 | 127,889 | 136,050 | 150,133 | 156, 865 | 159,944 | 154,836 | 153, 913 | 144, 368 
Construction (Federal and State) _-.....---- | 2 eae 27, 978 18, 556 | 21 | 15,610 20,353 | 24, 802 16, 103 33,528 | 33,828 31, 392 | 30,228 | 22, 981 
Maintenance (Btate). <2... .ccccnccccccucuass. do... |-------- 87, 055 83, 298 | 73 | 83,056 84,005 | 87,446 | 109, 546 98,190 | 100,724 98,458 | 99,7421 97, 246 

Federal civilian employees:] | | | | 
Einited States... =... anawe _...-thousands. 2, 860 3,032 | 2,820 | 2,828] 2,838 2,853 | 2,866 2,918 2, 941 2, 909 2,881} 2878] 2876 

District of Columbia.................--...- do..--| 2 263 | 263 | 264 | 264 264 | 264 270 271 | 265 | 259 | 258 | 257 

Railway employees (class I steam railways): | | | | | | 
URGE o563.. co ee coe aa aeeaetadaaes thousands- -|- 1,380 | 1,384 | 1,414 1, 428 1,440 | 1,453 1, 476 1,471} 1,477 1, 454 1,438 | 1,435 
Indexes: Unadjustedf-._..........--. 1935-39 = 100__| 137, 2 132.3 | 133. 0 135.9 137. 2 138.4 | 139. 6 141.8 141.4 | 142.0 | 139.7 * 138.2 | 138. 1 

PE EEA EL A ARTE do ol 130.4] 134.3] 138.3] 139.3] 140.6] 140.6] 140.2] 130.9] 1384] 1391] 1363] 133.7 | 136.9 
LABOR CONDITIONS | | | | | | | 
| 
Average weekly hours per worker in manufacturing: | } } 

Natl. Indus. Conf. Bd. (25 industries) _- ----hours..]... 45.1 45.2 45.7 45.8 45.2 45.5 45. 45.4 | 45.6 | 45.6 * 45.7 | 45.6 

U.S. Dept. of Labor, all manufacturingt_......do-_-- i. 44.8 5.2 45.3 45.3 45.0 45.3 45.4 44.6 45.2 | 44.8 * 45.5 | 45.3 
Dsante GORGE... cc eee ecwlenaodene cba do..--| - 46.2 46.6 46.7 46.7 46.5 46.6 46.8 45.7 46.6 | ° 46.1 * 47.1 | 46.7 

Iron and steel and their products*_-........do__.-|--- 46. 5 46.9 47.1 46.9 46.5 46.8 46.8 46.0 46.7 | 46. 6 47.2 | 46.8 
Blast furnaces, steel works, and rolling | | 
Tf REESE SERS Se Acree | 45.0 45.6 46.2 46.0 45.9 46.1 46.4 45.9 46.3} 46.3 47.1| 46.6 
Electrical machinery®._...............-. Pan | eel See 46. 2 46.9 46.8 | 46.7 46. 2 46.3 46.6 45.7 46.3 46, 2 r 46.4 | 46.3 
Machinery, except electrical*___......__-.- CRS Eee: 48.9 49.4 49.1 | 49.1 48.8 48.7 49.1 7.5 48.3 | 47.9 48.8 48. 2 
Machinery and machine-shop products*-.do..___|--.__- 48.0 48.9 48.6) 48.7 48.1 48.4 48.7 46.8 48.1] 47.6 48.7 48.2 
Weashine Waster... ee ewes ee See 49.8 50.7 50. 4 51.0 50.7 50. 8 51.0 50. 2 50. 4 49.9 51.2 50.4 
BUIDTBOTIE a onc Canenentiasensawseneunsas en See ‘ 44.5 46.9 46.3 46.3 46.4 45.5 45.9 43.7 45.1 | 43.5 45.6 45.5 
Transportation equipment, except automo- 
oN ih a SEE EEE EE hours-_|_-. 46. 5 46.7 46.9 47.0 47.1 47.4 47.3 46.8) 47.4 r 46.9 r 48.1 47.8 
Aircraft and parts (excluding engines)*_..do____|--.----- 45.8 47.5 47.4 47.0 46.7 46.8 47.1 47. 2 | 47.1 * 46.2 * 47.1 47.1 
Shipbuilding and boatbuilding*_-__._.-- en ae 47.1 45.7 46. 2 46. 6 47.3 48.1 7.4 47.1 | 47.8| *° 47.6 r 49.1 48.8 
Nonferrous metals and products*._.........do_.._}-------- 46. 3 47.0 47.0 46.9 46.6 46.6 aed 46.0 | 46.5 46.3 ’ 47.3 47.0 
Lumber and timber basic products*........do____|.------ : 42.8 41.2 42.9 43.2 43.2 43.3 44.5 42.4) 44.7] + 43.3 44.8 43.1 
Furniture and finished lumber products*__.do____|.------- 44.2 43.4 44.2 44.5 43.7 44.4 44.6 43.6 | 44.8 44.0 r 44.9 44.2 
Stone, clay, and glass products*_......_-_.- | See 43.0 42.6 43.3 43.6 43.2 43.7 43.8 42.4 44.0 43.4 44.7 44.0 
Nondurable goods® = eee 42.8 43.0 43. 2 43.2 42.5 43.2 43.3 43.0 43.0 43.0 43.3 43.3 
Textile-mill products “and other fiber manu- | 
Tictliniat te soo ee ae _ Se 41.7 41.5 41.8 41.9 41.2 41.6 42.0 41.7] 418] 41.8] 422 42.3 
Apparel and other finished textile products* | } 
| ee 37.7 38. 2 38.7 38.9 7.3 38. 1 38. 2 37.3 37.7 | °38.1 38. 1 38. 0 
Leather and leather products*__.......----- ee See : 40. 2 40. 5 41.2 41.4 41.1 41.3 41.6 41.2 | 41.2 41.5 41.6 41.2 
Food and kindred products®.-_....-.--.--- a ae ; 45.5 45.8 45.5 45.3 44.8 | 45.8 45.9| 45.6] 45.0] 44.5 44.8 45.3 
Tobacco manufactures® _....-...-.------.- a 42.1 42.1 41.3 40.9 39.0 | 42.0 42.3 42. 4 | 42.3 43.4 43.3 44.7 
Paper and allied products®*_--_-..---- Co 45.3 45.2 45.6 | 45. 8 45.5 46.0 46.3 45.7 | 46. 2 46.2 46.7 46. 5 
Printing and publishing and allied industries* —_| | 
hours--}-_-.. 40.4 40.7 40.7 | 40.8 40.6 40.9 41.3 41.2 | 41.1 | 41.4 40.9 41.2 
Chemicals and allied products*__._...----- Se See 45.1 45.7 | 45.7 45.8 45.6 | 46.0 45.8 45.5 | 45.6 | 45.6 45.8 | 45.6 
Products of petroleum and coal*__.__------ ee EES 46.0 45. 6 | 46. 5 | 46. 6 46.3 | 47.0 46.8 46.9 | 46.9 | 46.4 47.9 | 46.9 
Rubber peoauete"........5-............... ° Ee 44.8 | 45. 2 45.7} 45.6 | 44.7 | 45.1 45.2 45.0 | 45.6 | 45.7 46.0 | 45,7 
Average weekly hours per worker in nonmanufacturing | | | | | 
industries (U. S. Department of Labor):* | | | } 

— GRrNIRTAM ATE eo rent itaaae are 38.1 38. 5 37. 6 38. 5 38.7 | 40.4 | 40. 2 | 40. 6 40.0 40.1 40.7 39.7 
fining: | | 
Anthracite__..__..._- ee ae SEs Sayers ae > i ae 41.4 38.9 | 46.5 41.7 38. 2 | 41.9 | 40.9 35. 8 | 40.8 | 39.9 42.6 38.6 
pS 2 See oa ee ..do ae . 44.7 44.0 | 45. 2 44.6 | 43.0 | 44.0 | 44.0 | 39. 5 | 44.0 42.0 44.1 42.8 
pO See Eee eee i, in See 44.2 43.9 | 44.3 44.5 44.0 44.4 | 44.6 42.9 | 44.7 | 43.9 45.1 | 43.7 
Quarrying and nonmetallic___.-.....-------- 45.5 43.6 | 44.0 45.4 45. 6 | 47.4 | 7.7 46.3 | 7.9 46.8 48.9 | 46.8 

Crude petroleum and natural gas_-............do_._.|--------- 44.9 44.4 | 45. 2 45.5 44.9 | 45.5 | 45.6 45.3 | 46.1 45.9 | 44.9 45.9 

Public utilities: 

Electric light and power-....................- do-_-- cs — 42.9 41.9 | 42.8 43.0 42.3 | 43.4 | 43.8 42.7 | 43.9 | 43.7 | 43.1 43.4 
Street railways and busses. .........--------- 2 a Se 49.6 | 49.2 | 50. 3 49.8 49.4 | 50.6 | 50.9 50.7 | 51.0 | 50.2} 750.2 | 50.8 
ENE nc owen cccusddsancucct ee a ade 2 45. 2 | 45.5 45.0 | 45.0 45.9 | 46. 3 | 46. 5 | 46. 5 | 46.8 | 46.5 | 45.8 | 45.3 
ee ees: SS Re eae es do-_. ‘ 42.1 42.0 2.1 41.6 | 41.6 42.0 | 42.2 42.6 | 2.6 | 43.0 * 42.9 | 42.0 

Services: | | | | | | 
Dycing and cleaning... c....-s.caseccesuns a Sas 43.3 | 44.0 3.5 | 44.0 | 43.7 44.7 | 44.3 44.4 | 43.9 | 44.3 | 43.8 | 43.5 
Power laundries...............-..02---+<- ae SARE ANE: 44.1 44.1 43.7] 43.7) 43.7) 43.9) 43.6 | 44.1 43.8 | 43.9) 43.7] 43. 

Trade: | | | | } | } | 
AR iMie Soe seed we gee Peet do.- ee 39. 4 40. 2 41.0} 40.2] 40.0 39.9] 424) 41.7] +419] +*404! °40.4 39. 4 
WON ne og abn eeecaawwucem eae 42.8 42.5 42.6 | 42.8 | 42.5 42.8 | 43.0 | 2.8 | 43.1 1 42.9 43. 2 43.0 
’ Revised. tTotal includes State engineering, supervisory, and administrative employees not shown separately. 


qSee note marked “4” on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943. The United States total beginning November 1943 reflects a further 
change in reporting resulting in an upward a ijustment of 24,558 in that month. Data cover only paid employees. The December 1943 total includes about 220,000 excess temporary 
Post Office substitutes employed only at Christmas; such employees are not incluc led in the December 1944 figures. 

*New series. Indexes beginning 1939 for retail food establishme nts and beginning 1940 for water transports ition are shown on p. 31 of the June 1943 Survey. Data beginning 
March 1942 for all series on average hours. except for the telephone and telegraph industries, are available in the May 1943 Survey and data back to 1939 will be published later: data 
back to 1937 for the telephone industry, shown separately bes wre in the December 1944 Survey, will also be published later; data for the telegraph industry are available only from 
June 1943 (for data beginning that month see note on p. S-11 of the Jan uary 1945 issue 

tRevised se ries. For data beginning 1939 for the Department of Lanor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph 
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and the telegraph in Soeiia ss have been computed beginning 1937; complete data will be published later. 
For revision in the Department of Labor’s series on average weekly hours in all manufac turing industries, see note marked ‘‘t’’ on p. 8 ~13 of the July 1944 Survey. The indexes of 
railway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 











S12 SURVEY OF CURRENT BUSINESS February 1945 








| 194: 43 | 1944 

Unless otherwise stated, Gaile eee = . 1944 1943 - ae a . oat ’ ee 

and descriptive notes may ound in the | pecem-| Decem-| Janu- | Febru- | | ae | i met | Se@p- | Octo- |Novem- 
1942 Supplement to the Survey ee my | oo ary | March | April | May | June | July | August | tember | ber | ber 


EMPLOYMENT CONDITIONS AND WAGES—Continued 
























































| 
| 
LABOR CONDITIONS--Continued | | | | | 
Industrial disputes (strikes “tig lockouts): | | | 
Strikes beginning in month: | 
"eae eee . See eke newie enna sea neee number-- 280 355 | 330 330 360 | 435 610 | 500 470 | 485 | 390 | 440 75 
WPM SONI ooo one son ne thousands. - 85 263 | 110 115 115 | 155 290 155 | 145 | 190 | 185 | 220 200 
Man-days idle during month--.--------_--- Sh | ee 380 787 | 625 470 415 580 1, 400 680 | 680 935 660 690 710 
U.S. Employment Service placement activities: 7” | mm aH ei ~ ‘ | BK | ae t 
Nonagricultural placementsf.--------- . thousands. 883 721 788 745 778 761 833 973 | 1,093} 1,259} 1,172) 1,127 1, 034 
Unemployment compensation (Social Security Board): | Y ‘ | Pe P | aH : s 
2” eee thousands__| 453 r 416 r 543 © 565 r 591 477 514 423 | 397 | 407 348 370 417 
Benefit peyments: } - : . 
Denelolicion, weekly average._......--.......do--- 75 64 84 104 112 83 8 78 66 72 | 63 64 71 
Amount of payments. .-..----._------ thous. of dol__. 5, 194 4, 274 5, 277 6, 156 7, 351 5, 471 6, 771 5,225 | ° 4,348 4, 808 | 4, 246 4, 350 1,918 
Labor turn-over in manufacturing establishments: : ‘ | - 
Accession rate. ...--- monthly rate per 100 employees 5.19 6. 47 5. 46 5. 76 5. 53 §. 39 17.6 6.3 6.3 6. 1 6.0 ) 
Separation rate, total.........................- G0... 6. 55 6. 69 6. 52 7. 33 6. 78 7. 08 ae 3. 6 7.8 | 7.6 6.4 6. 0 
Discharges.---.--.--- ee es tener eet . 60 . 69 . 64 65 .59 | 63 7 7 ae 6 6 6 
ee ie ete caiewck eens do = . 99 .79 . 76 . 87 . 58 . 50 5 5 .5 | 6 . 5 6 
De REE SD a a Rete Senet ee ene ecto lensonkes 4. 38 4. 60 4. 56 5. 00 4. 90 5, 27 5.4 5.0 6. 2 | 6.1 5.0 4.5 
Military..-.----.-- EEE EO eee eee eS . 50 . 53 . 49 73 . 64 - 60 |) 5 4 4 | 3 | 3 3 
ee ees Se ea do. -- .08 08 .07 08 07 .08 |f 
PAY ROLLS | 
Wage-earner pay rolls. all manufacturing, unadjusted ‘: 
(U.S. Department of Labor)f---------- 1939=100--|----- 328. 3 327.9 327.6 324. 4 318. 2 317.6 318. 1 310.7 314.0] +3192.9) + 314.3 311.6 
ELE ‘| ie ee 461.2 461.8 459. 9 454.8 447.9 444.1 442.8 428. 5 432. 7 r 498.3] * 430.8 195.9 
Iron and steel and their products___._----.-- - eee Rees 316.7 317.9 318. 4 314.1 308. 0 308. 6 311.0 306. 2 309. 2 312.0 310.9 306. 6 
Blast furnaces, steel works, and rolling mills . 
1939=100_. |. ------ } 222.5) 223.6) 225.2) 2222) 221.2] 221.1] 2245) 2249] 2227] oo6 7] 9053) 201.9 
Biectrioal machinery.......-..-.............- do--- ; 500.0 509.7 §12.7 513. 2 502.0 501.0 507.5 494, 2 496. 1 500.9 492.7 187.8 
Machinery, except electrical. ---.-.-..----..--- eS bee 440. 5 445.3 438.0 432.8 424.3 417.1 422.3 403. 5 406. 2 403. 1 406, 1 397, 9 
Machinery and machine-shop products- -.-do--_--|-------- 443.0 454. 6 447.4 441.1 429.2 426. 1 429. 1 408. 6 415.1 410.3 415.5 108. 4 
8S a PS eee en ee 425.6 419.8 405.0 400. 5 383. 6 381.3 383. 8 370. 6 369. 2 366. 8 372.6 363. 2 
ue eee | as aa 334. 4 351.1 341.0 335. 4 330. 0 318, 1 319.0 302. 8 307. 6 299.9 | 7304.5 305. 4 
Transportation equipment, except automobiles _ 
1939 = 100__ 2,901.1 | 2,859.9 | 2,854.5 | 2,819.1 | 2,798.0 | 2,775.1 | 2,691.0 | 2,602.4 | 2,606.1 |+9 562.1 |r2, 591.2 | 2,582.4 
Aircraft and parts (excluding engines)4_...do__.. ------ a SE TR Be Se eee ee Cee Seen Ree sae : ens 
Shipbuilding and boatbuildingA---._.._- | Sed Eee 3, 862.4 | 3, 599.4 | 3,629.6 | 3,599.2 | 3,621.1 | 3,645.0 | 3,497.7 | 3,386.5 | 3,379.1 |°3 399.3 13 468.7 | 3, 509.6 
Nonferrous metals and products. ..._...-.--- eee ee 335. 4 337.8 335. 7 328. 4 318.3 314.8 315.9 304. 7 306.0 | + 300.2 | + 300.7 295.8 
Lumber and timber basic products_-_-..-.....do----|------ 188. 6 175.9 182.0 182.9 184. 5 186. 9 193. 5 185. 1 197.8 188. 1 191.2 178.7 
ee ee ee ee 151.2 139. 0 146.1 146. 7 149.1 152.1 159.3 151.5 164.8 154.3 156.5} 143.8 
Furniture and finished lumber products-_-...- «ee, Besar 188.9 185.8 187.9 188. 2 182.7 184, 4 187. 5 183. 8 191.4 186, 2 189.7 187.4 
Peres pie EEE EERE ee Ee : 183. 2 181.3 184. 1 183. 4 175.7 175.7 177.9 173.9 181.0 175.0 178.5 177.2 
Stone, clay, and glass products_-_-..-.....-.--- ES Ee 192. 2 187.7 188. 9 189. 4 187.3 187.7 189. 8 184. 1 189. 0 186.3 189. 9 187.4 
Nondurable goods. .....-.--- eee : ee 198. 4 196.9 198. 2 196. 9 191.4 193. 8 196. 1 195. 6 198. 0 200.1 | © 200.4 199.7 
Textile-mill products and other fiber manufactures 
1939= 100-- |-------- 175.9 171.9 174.3 173.9 170.0 171.2 172.5 168. 5 168. 2 169. 1 170.6 172.4 
Cotton manufactures, exc. small wares. ---- | ee eee 207. 2 199. 1 202. 2 202. 2 201.3 202. 4 204. 7 206. 6 203. 7 204. 4 203. 5 206. 8 
Bux aoa avon g0008.............-.......... | SERS Bee eee 138. 7 135.6 138. 8 138. 2 134, 7 136. 1 135. 8 130. 7 133. 7 132.8 | © 138.5 139. 4 
Woolen and worsted manufactures (except dyeing 
EIS 1939== 100. . | ------ 198.0 197.2 199. 4 199.6 192.5 192.9 194.8 184. 3 181. 1 185. 1 188. 0 189. 4 
Apparel and other finished textile products..do---__|-------- 163. 5 167.5 175. 4 178.5 161.3 163.0 166. 2 156. 6 167. 1 174.4 175. 5 171.4 
Rien’s I ee SS ES 156.7 156. 5 163. 2 167.3 158. 2 166. 4 166. 5 154.6 160.6 | + 166.3 | + 169.6 | 169.2 
Women’s clothing ..-..-..---- seksi mmr oae do....|----- 133. 2 141.4 148. 3 152.9 132. 0 128, 1 134. 8 125.6 139. 6 148.4 147.4| 141.1 
Leather and leather products........-..._.-- es ee 147.2 147.3 151.6 153. 1 152.3 153. 5 155.9 153. 1 153. 4 155.8 155.3 | 1547 
a , A | AES eee : 133. 4 134.0 137.8 139.0 138.3 139. 8 142.8 139.8 140. 2 143. 1 142.7| 141.9 
Food and kindred products. -.-.--...-......-- ee Se 182.9 179.9 176.6 174.4 173.8 179.9 185.6 196. 5 200. 1 199.8 194.7 191.3 
_ . #8 do....|----- - 163. 2 160.6 161.1 163.0 159. 9 163.8 166. 8 168. 0 167.5 168.7 171.4 | 174.5 
Canning and preserving__..-..-........-.-. Ss See 149.0 131.8 133. 0 126.8 141, 2 143, 2 156. 7 242.8 306. 2 336. 4 262.3} 188.7 
Slaughtering and meat packing--..-....._- ° eS ee 238. 7 243. 2 6 212.3 206. 3 216.9 217.5 219.6 210.7 200. 3 200.2 | 211.4 
Tobaceo manufactures. ...............-.....- ES Ee 161.1 158. 2 154.9 146. 6 142.8 152.9 157.5 157.1 157.6 163. 1 165.9 172.8 
Paper and allied products_................... G0... ..|----- 183.7 183.3 185.9 186. 4 183.6 184.7 186. 6 184.9 186.0 | © 185.2} * 188.3) 189.3 
a) | ee a ee 174.6 173. 2 176.3 176. 4 175. 1 177.2 179.8 178.6 180.6 | © 180.0] © 182.6! 182.0 
Printing, publishing, and allied industries___.do-_-.-|-------- 134.9 134.7 134.7 135. 2 133.7 135.9 137. 4 138. 0 137.9 139. 0 139.7 142.3 
Newspapers and periodicals*__.._......___- SS 116.0 112.3 113.0 114.1 113.8 116.1 117.1 117.1 118.4 119.6 119.3} 120.8 
Pyeng, ween Onc Jom? .............. 2... ey ee 143.9 147.6 147.0 146.5 144.4 144.8 149. 5 151.9 149. 4 151.5 153.7 | 156.8 
Chemicals and allied products--..-..._.._._- eS Be 405. 5 396. 1 390. 4 372. 5 359. 1 360. 2 355. 4 355. 5 356. 9 361.1 364.9 | 366. 5 
Chemicals. -..--. rea 00....|----- = 294.0 297.7 296. 1 294. 1 295.0 296. 5 296. 5 297.6 295. 1 292. 8 288. 6 | 229. 2 
Products of petroleum and coal_.-....._._-_- Se 197.3 196.9 201.6 204. 1 206. 6 212.6 215.7 223. 0 220. 7 221.0 224.6! 219.4 
yo ee G0... |---=-<55 186. 4 185.0 192. 2 195.7 199. 6 205. 2 207.5 215.6 214.0 213.3 219.7! 214.2 
Bupearoetes:..........--.....---..-..... Ss See 285.5} 288.4] 293.0] 204.3] 2788] 290.8] 2790] 277.2] 285.4] 2988] 287.6]/ 287.4 
Rubber tires and inner tubes___-___.______- do. ...!- - 286.8 288. 9 295. 6 299. 3 280. 0 283. 0 278. 5 280. 9 294. 3 300. 8 297.5 | 208.2 
N ee unadjusted (U.S. Dept. of Labor): 
ning: 
Eitan cnse rece ccoa< cance 1939 = 100_.|-------- 156. 6 146.0 190. 2 157.8 142.3 155.8 151.8 130.6 145.8 150. 1 159.8 137.7 
ea ER ERS ER ES 231.3 228.9 231.0 225.0 214.2 215.5 217.9 194. 4 215.6 207.8 210.2 197.7 
| SE "PS Sees 160.8 157.4 157.0 155. 5 152.5 148. 5 145.7 135. 1 136.6 130.8 130.7 125.0 
Quarrying and nonmetallic___..-..........__. ” NEES eee --| 153.9 139. 6 139.7 144.9 150. 0 157.4 162. 2 160. 7 165.3 158. 2 163. 4 153.5 
Crude petroleum and natural gasf......-._.-_- | eS Eee * 123.8 126. 2 126.9 125.7 129.5 127.9 131.1 136. 5 132.7] © 135.4 | + 129.6 130.9 
Public utilities:t 
Electric light and power...................-. eee See 111.9 112.9 112.3 112.5 112.9 112 9 114.8 114.6 115.4 115.6 114.3 | 114.2 
Street railways and busses. .................- ee EEN 161.4 161.4 166.7 164.9 164.9 168. 5 170. 4 170.3 171.5 168.9 | + 168.3 170.1 
ee SS Seen 170. 8 171.9 172.6 171.5 173. 4 176. 1 177.9 179.3 177.9 177.9 174.9 172. 1 
_ ssa i Bee 149. 3 150. 2 152.5 151.6 152.1 153.5 153, 2 156. 8 156. 6 159.4 | + 159.0 156.3 
Services:t 
Se ween NOE wn ens EES Bie ie 163. 4 163. 5 165.3 173.7 179.9 194. 2 195.7 187.3 178.6 185.5 188.0! 181.9 
oo. re ee Seeeeneees 151.8 155.0 154. 4 155. 2 155.7 161.3 163.6 165. 1 159.8 159. 5 161.3 160. 7 
rene | a RE 149.7 148.9 152.7 153.6 154. 5 155. 3 157. 2 157. 4 158. 8 159.0 161.9 164. 6 
rade: | 
RE eee eae do_. eeseee 135. 4 122.2 121.4 122.6 124.3 124. 2 127.4 128. 3 126.8 | © 128.0 132.0 134, 2 
ee do... ee 133. 7 132.7 133.0 134. 134. 4 135. 2 139. 6 142.4 141.7 139. 2 141.6 141.9 
General merchandisingf._..............____ | ORES Sear 174.4 132. 1 128.3 131. 2 134.6 132. 4 136. 6 136. 7 132.7 138.9 147.1 155.9 
AALS A EE Ee ae Seana 132. 2 131. 2 132. 7 133. 4 134.0 133.4 | 135.4] 1385.9] 136.3 136.4} 140.4 140.0 
Water transportation®._.........._.._________. eee 427.1 | 448.7 472.6 490.5 | 524.6 | 652.6 | 6571.7] 585.6 | 585.2 602.6 | 599.0 | 651.9 








* Revised. Small revisions have been made in the data for 1940-43; these are available on request. 1! Data computed to tenths only beginning June. 

o Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 4 Index is being revised. 

$ See note marked “‘?” on p. S-10. A Data revised beginning January 1941; for revisions for 1941-43 see p. 19 of the December 1944 Survey. 

“New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries will be shown in a later issue. Indexes of 
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 

Revised series. The series on placements by the U.S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available onrequest. Forsources of 1939-41 data for the revised indexes 
of wage-earner pay rolls (or weekly wages) in manufacturing industries, see note marked“ t’” on p. S-10. For revised data beginning 1939 for the indexes of pay rolls in nonmanufactur- 
ing industries, see p. 31 of the June 1943 Survey (data for the telephone and telegraph industries have subsequently been revised; revised data beginning 1937 will be shown later). 
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t Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 
§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month. 


* New series. 
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Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see N 



































Cnioen pevte stated, statistics through 1941 | 1944 : i943 | _ 1944 els 2 
and descriptive notes may found in the | pecem-| Decem- | Janu- | Febru- | | Se Octo- [Nov 
= . . sbru- : > Sep- sto- | Novem- 
1942 Supplement to the Survey hee as ary ary March | April May June July August | Pn her hee 
T T T T e 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES | 
Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries)....-dollars__|......--- 47.15 47. 56 48.15 | 48.41 48. 09 48. 46 49. 30 48. 86 48. 98 49.42 | 49.39 | 49.46 
U. 8. Dept. of Labor, all manufacturingt- ---- ee Fae : 44.58 | 45.20 | 45.47] 45.64 45. 55 46. 02 46. 24 45. 43 45.88 | ° 46.24 | ° 46.94 | 46. 80 
Durable g000s).....<.. 2c tanec ceca sauueess * a aa 50.50} 51.21] 51.40] 61.54 51.67} 61.89] 62.14 51.07] 51.84] *52.18| *53.19} 53.00 
Iron and steel and their productst..___...do_.___|_--.-.--- 49. 34 50.14 | 60.30] 60.18 50. 07 50. 41 50. 65 50.01 50.25 | * 51.27 | 51. 48 50. 95 
Blast furnaces, steel works, and rolling } | 
cL, See PESOS! ERG ELA AEN Aen eviaier re re ae 51.42 52. 49 | 53.12 53. 43 5A. 32 54. 58 } | 54.55 
TSCCRION) INMONINOTET .- cc oo icc enc nliccnbecnnwnne 5. 97 47. 04 } 46. 84 47. 28 47.88 47. 22 | | 48.49 
Machinery, except electricalf.-.-..._..---.- 1 1 A ee eae 53.84 | 54.69 | 54. 40 54. 37 55. 06 53. 33 | | 54.69 
Machinery and machine-shop productsf--do__..|.-..---- 62.08 | 53.36 52. 53 63.18 | 53.70 51.85 53. 84 
MISGRING LOOM. q.. oo cccinucccnasauce eee. " “oe 54. 90 55. 93 56. 54 57.08 | 57.77 56. 80 | 57. 97 
AUCOMIODTOBT « 0c occ cucnncnncnnesa ee ee GREE) aie. 55. 49 58. 86 58. 68 57.68 | 58.48} 56.43 |r 58. 19 
Transportation equipment, except automo- | | | 
OT, See Oe ae Bae oe a 57.91 58. 43 59. 41 59.87 | 59.66} 59.29 | + 62.53 63. 28 
Aircraft and parts (excluding engines)..-do__.-|-...---- 54. 05 53. 93 53. 55 54.10] 54.61 54. 43 r 55. 39 55. 71 
Shipbuilding and boatbuilding._..._..- “OS Sees | 59.67 60. 83 62. 89 64, 02 | 62.80 62. 69 67. 69 69. 13 
Nonferrous metals and productsf--.-...---- ”. a es 48.88 | 48. 65 48.83 | 49.33 48. 34 r 50.01 49. 61 
Lumber and timber basic productsf-------- 7 Se Dee 33. 03 34. 05 34.54 | 35.56 33. 74 r 36. 16 34. 06 
BONTRT ss eo sai ieetiecanssaGess haa 31. 94 33. 14 33. 59 | 34. 72 32. 7% r 35.33 32. 65 
Furniture and finished lumber productsf-do--- 34. 97 35. 23 36. 04 36. 26 35. 39 37. 41 36. 80 
Furnituret_........-.-- alk ee do. cae: 35. 89 35.93 | 36.72, 36.71 35. 94 37.56 | 37.38 
Stone, clay, and glass productsf-....--.---- EEN Seer 38. 00 38. 45 38. 98 39. 19 38. 12 r 40. 81 40. 07 
Nondurable g0@G8¥........<<6---cesdeceas-<0s00sc~ petra 36. 32 36. 16 37.03 | 37.30 7.05 r 37. 98 37. 94 
Textile-mill products and other fiber } 
manufacturest-_..................----dollars. bana 28. 27 28. 30 28. 66 28. 88 28.85 | 29.51 29. 87 29.64 | 29.74} 30.10} * 30.50 30. 55 
Cotton manufacturers, except small waresf | | | i 
dollars. _|..-- ‘ 24.83 24. 66 | 24.98 | 25. 75 26, 33 26. 76 27.12} 26.90 27.26 | © 27.37 | 27.51 
Silk and rayon goodsf--....--.-- eee: aa aaa 27.90} 27.75 | 28.29 | 28. 27 29.13 | 29.07 | 28.33 | 28.92] + 28.89 | + 30.20 30. 04 
Woolen and worsted manufactures } } | | | 
(except dyeing and finishing) f_------ qollars. jo... 34. 48 34. 85 35. 05 5. 32 34.79 | 35.50} 36.04 | 35.35} 24.95 35. 51 35.96 | 36.00 
Apparel and other finished textile productst | | | | 
dollars__|- 0.11] 30.72 | 20.45) 29.95] 29. 28 e 731.83 | 31.35 
Men’s clothingt - --.<<.2..cs-keeccs meee 0.98 | 31.77 | 32.28 | 32.29 | 30.86 r 32. 9% r 33.54 | 33.91 
Women’s clothingf.-.-.-...........---- do .93 | 37.83 4.16 | 34.39] 35.89) 35.46 | * 39.82 39.12 | 37.67 
Leather and leather productst_....------ do | | 32.06 | 32.36 32. 48 33.02 | 33.35 3.01 | °34.0% r 34. 06 33. 71 
ROots Gi MNONE:. 8. oc cccncen canes |} 30.13 | 30.43 30. 39 30.95 | 31.43 | 30.99 r32.15 | *32.29} 31.97 
Food and kindred productst--....---------do- | 38.05 | 38.04 37.87 | 39.08 | 39.09 | 38.52 | 37. 67 38.39 | 38.89 
Bak itigs Soo ee ae” | 36.91 | 37.42] 37.00] 38.06] 38.21] 38.42] 38. 93 38.58 | 38.86 
Canning and preservingf-__.....--....----do_-_. 30.75 | 30.56 30.76 | 31.27 30. 84 29.75 | 29. 98 31.67} 30.49 
Slaughtering and meat packing.._.......do____|- | 44.76] 43.56] 43.70] 46.41 | 45.73 45. 87 | 43.98 | 744.68] 46,81 
Tobacco manufacturesf_-___...-- ae BRCe,  e BARS ee | 28.00] 27.75 | 27.00 29. 34 29.82 | 30.04 31. 43 31. 53 32. 46 
Paper and allied productsf.............- a: ee Sea es 37.84] 38.20] 38.09 38. 77 39. 17 | 38. 72 | 39.65 | 740.26} 40.11 
Paper and pulp... ...<... scc-casescuce<--€0 | 41.19] 41.50] 41.59 42. 49 42.83 | 42.42 | * 43.07 | ° 44.24] 43.73 
Printing, publishing, and allied industriest | | | | 
dollars. j 42.49 2. 49 42. 82 42.93 43.84 | 44.37 | 44. 43 45.06 | 45.52 
Newspapers and periodicals*._...........do0_-_- | 46.33 46. 78 47. 06 47. 07 48,29 | 48.45 48.88 49, 21 | 49, 96 
Printing, book and job*___._-.....-....-.- do 40. 87 40.60} 41.18 41.35 42. 09 42.97 | 42. 67 43.93 | 44.41 
Chemicals and allied productst-_.-......--.do | 42.91! 42.74] 42.99] 43.01 | 43.91] 43.86 | | 43.79 43.94] 43.70 
Chemicals Lai 2 ee PE aa Cee Oy 0. 46 | 50. 57 | 51. 07 51. 20 51. 42 51.65 | 51. 90 51.99 | 52.48 
Products of petroleum and coalf-_--..--.---- de... t.. 2.99 | 3. 86 | 54, 24 54. 36 55.14 55. 30 | } 55. 27 57.04 | 55.67 
Petroleum refining..................... ae... .1 | 55.80] 67.25 | 57. 62 57. 83 58, 27 57. 98 58. 00 60. 32 58. 92 
Rubber produett............-<<c.0.8..-<..00.-. | 48.18 | 48.95 | 49.53 48.12 48. 98 49. 30 7 50. 24 50.96 | 50.64 
Rubber tires and inner tubes_--..........do-.-. 55.79 | 57.21 | 58.38 55. 63 67.11 56. 78 8. 62 58.78 | 58.5 
Factory average hourly earnings: | | | } | 
Natl. Ind. Con. Bd. (26 industries)............d0....[......«. 1.045 | 1. 046 1. 048 | 1. 053 1.057 1. 062 1, 069 | 1.072 | 1.070 1. 080 r 1.079 1. 080 
U. 8. Dept. of Labor, all manufacturingt~---- dc Dawa .995 | 1.002 1.003 | 1.006 1.013 | 1.017 1,017 1.018 | 1.016} 71.032 1.031 | 1.033 
Ue eo) eee ee a a ee eee eee 1.093 | 1,099 1.100} 1.103] 1.110 1,112 1.113 1116) 1.112] 71.132 1.129} 1.135 
Iron and steel and their products{_--....-do__..|----- 1. 061 1. 069 1.069} 1.070} 1.077| 1.077 1, 081 1.086 | 1.075 1.101} 1.091] 1.088 
Blast furnaces, stee] works, and rolling millst_d- mes 1.144 1.151 1.150} 1.148] 1.158 1. 160 1.170 1.189} 1.163 1.198 | 1.176} 1.170 
Blectrical machineryt. ...........<c6cescacssn 80s < co feccnsnne .995 |} 1.003 1.005 | 1.010 | 1.014 | 1,021 1.026}; 1.0382) 1.032 1.051 1.045 | 1.047 
Machinery, except electricalt REESE * Se 1.101 1. 107 1.107 1.110} 1.115 | 1.116 1.122} 1.123] 1.121 1. 136 1. 137 1. 134 
Machinery and machine-shop productsf.do 1. 084 1.090 1. 089 1.092} 1.095} 1.099] 1.103] 1.105] 1.100 1.116 1.116} 1.116 
Machine tools. Lf Ces dar Se _..do 1.102 1. 104 1. 107 1.116 | 1.114 1. 122 | 1,131 | 1.131 | 1, 138 1. 144 1. 150 | 1. 149 
Antomobllestes 2 onc o2 Soe aca scne GOs. 1.247] 1.255] 1.257] 1.261] 1.262] 1.266] 1.275) 1.201] 1.261] *1.287] 1.270] 1.280 
Transportation equipment, except automo- | } | 
Ce eee ae See SO dollars. 1. 242 1.240} 1.247 1.251} 1.261 1, 264 1,262} 1.267} 1.272} *1.297] *1.301] 1.324 
Aireraft and parts (excluding engines)_.do-__- 1.124} 1.138 1. 138 1. 143 1. 148 1, 158 1.159} 1.155 IGG 1 LW eet hoe 
Shipbuilding and boatbuilding.-.--- do....}. 1.321 | 1. 306 1.317 | 1.319 1. 330 | 1, 332 1, 324 | 1, 331 1.339 | * 1.370 1.379 | 1.415 
Nonferrous metals and productst....-.....do-_---|---- - 1.034} 1.038 1. 040 1. 044 1.045 | 1.047 1.049; 1.051; 1.047] °1.058) 7 1.059 | 1. 057 
Lumber and timber basic productst--....do__.-|-------- . 766 771 770 | 77 .788 | =. 798 799 | 796 801 r. 803 r. 808 | 791 
Sawmills. . _-- gee geo RAREST, aR ARIA 751 757 756 | =. 757 .775 788 792] .788 | 793 "795 .798 | .775 
Furniture and finished lumber productst-_-do----|-------- . 782 | . 789 . 792 | . 797 | - 805 .812 813 | - 812 816 | 829} 7.832 . 832 
gL re ae ees | eae Pee . 803 807 | 812 | 816 | . 827 . 834 833 | . 832 | 835 | . 847 | . 848 | . 852 
Stone, clay, and glass productst........-.--do._-.-|---- F 875 . 881 . 879 | . 882 891 | . 893 894 . 899 | 895 |} *.910 ac 912 . 910 
Nondurable goodst__----- eS eae Ee a hase ee . 832 . 838 . 842 | . 846 850 | . 858 . 861 | 862 | 864 | . 876 878 . 877 
Textile-mill products and other fiber j | 
manufacturest._...........-.-- saad GOUATS. tosnccuae . 678 . 682 . 686 . 690 701 | .710 712 .710 711 , 721 | 724 722 
Cotton manufactures, except small | | | | | 
Wane ee dollars._|------ . 596 | . 597 . 599 . 605 . 623 | . 634 637 | . 639 . 637 | . 646 | . 647 . 646 
Silk and rayon goodsf-_-.......--- Eee ea ed SRSSE A . 660 | . 666 . 669 . 672 . 686 | . 697 - 691 | . 693 ‘689 | 700 | 706 | 706 
Woolen and worsted manufactures | | } : 
(except dyeing and finishing) ft.......dollars__-|-------- . 824 . 827 . 831 . 833 . 837 | . 842 - 845 | . 840 | . 841 | 849 | 849 | 849 
Apparel and other finished textile productst | | | | | 
er «743 | . 750 778 | . 789 | . 770 | .772 . 784 | . 785 | .807} 7.832} ».832} 825 
Men's elotliine?: . 2. <3.0 55 ccaccccnscas SEE Rae 776 775 .793| .802|} .800/ .817 .821 | .8ll 823] °.846| .857| .864 
Women’s clothings. ........---6<<<.<--.e- * pe Boeri s . 893 . 924 . 952 | . 969 . 927 | -918 . 946 . 963 .999 | * 1.035 1. 027 1, 001 
Leather and leather productst----..----- OS SR) Sone 2173 774 778 . 782 . 790 . 800 - 802 | 801 | .806 | "82 | . 819 | 318 
BOGte GE MINN o.oo cco cscucacasscexasas RE BOSE . 738 . 740 ! . 743 | . 747 ~ 754 ' “a . 767 | . 765 | .771 |. 788 , 789 | 788 


ovember 1943 Survey for data beginning 


+ Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in thé March 1943 Survey and data are not compa- 


Data prior to 1942 for all revised series wil] be published later. 


+” on p. S-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 
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Unless otherwise stated, eannteniae Shnenghe = | 1944 1948 | ne ee eS 19% ee ee at ee a 
and descriptive notes may ound in the | Decem-{ Decam-| Janu- | Febru- vee | | ey a ae Oe 
[as Saueleament to the Survey | soca ee pos | oo March | April | May | June | July | August | seas | we ere 








EMPLOYMENT CONDITIONS AND WAGES—Continued 

























































































WAGES—Continued | 
! } 
Factory average hourly earnings—Continued. | 
U. S. Dept. of Labor, all mfg.t—Continued. 
Nondurable goods—Continued. 

Food and kindred productsf-......------ dollars._}........-] 0.834 0. 839 0. 838 0. 839 0. 845 0.854} 0.851 0. 845 0. 844 0. 847 0. 857 0. 859 
a ie do....|.........] .818| .819] .822] .829/ :830/ .839| 841] 839 s39| .850| .849| _855 
Canning and preservingf-.-.......--.---- LE ESE . 758 . 762 . 766 759 77 .777 770 | 743 765 . 764 790 - 
Slaughtering and meat packing.--.-....-- 5 PETE 913 913 . 909 . 903 918 . 934 . 924 . 921 922 921 930 . 933 

Tobacco manufacturest-........- g als . 672 . 675 . 678 . 679 . 691 . 698 . 706 . 709 .715 . 724 . 728 . 736 

Paper and allied productst ee .817 . 824 . 829 . 834 . 837 . 842 845 . 847 . 847 858 | 862 . 863 
Paperand piip.....................-..-- do___- . 863 . 866 . 869 387 875 - 879 . 884 . 886 884 7. 891 r 901 899 

Printing, publishing, and allied industriest_do--- 1.039 | 1.044 1. 044 1. 049 1. 059 1.07 1.075 1,072 1. 080 1. 101 1. 102 1.105 
Newspapers and periodicals*_.........--- do... ij okie 1, 224 1, 217 1, 216 1, 226 1. 232 1, 248 1. 248 1, 253 1, 258 1, 265 1.262] 1.273 
Printing, book and job®__............-.-- do...-|- 2 . 955 . 973 . 970 . 973 . 983 . 994 1. 001 . 997 1.001 1.030 | ° 1.037 | 1.036 

Chemicals and allied productst-.-.-.....--- do....\- 2 . 936 . 939 . 935 . 938 . 944 - 954 . 958 . 966 . 961 . 966 959 | 957 
bo ee ee = 1, 076 1. 087 1, 087 1, 094 1, 097 1, 101 1.101 1,114 1.106) 1119} 117] 1,121 

Products of petroleum and coalf...--....-.- d6....1......| 2a 1. 162 1, 159 1. 163 1.174 1,174 1. 181 1. 199 1.179 | 71.202} 1.190] 1.187 
Petroleum refining.........-----.-------- a ae 1.225] 1.237] 1.233] 1.235] 1.247] 1.242] 1.248] 1.265] 1.245] 1.268] °1.258] 1.254 

er oreneiel =e ene oe ee 1.070 1. 066 1.072 1, 086 1, 075 1. 087 1. 092 1, 094 1.102} 1.117] 1.108 1. 107 
Rubber tires and inner tubes__.........-- ' eee 1, 238 1. 224 1. 240 1. 256 1. 234 1. 257 1. 254 1. 256 1.264] 1.273] 1.263] 1.259 

Nonmanufacturing industries, average hourly earnings | | | 
(U. 8. Department of Labor):* 
—— SS eee i ees 1, 295 1. 295 1. 297 1. 296 1, 297 1, 310 1. 300 | 1, 302 | 1.323 | 1.339 | 1.343 | 1.349 
ining: | | 
ET EE a Se ae ree eee _ ae ae 1, 153 1. 160 1, 245 1. 162 1. 166 1,159 1.144| 1,194] 1.179 | 1.187 | 1.197 1, 156 
Ce a G0: ios) ESBS AG ae, 1.174] 1.182] 1.175] 1.182] 1.199] 1.190] 1,213] 1.191] 1.164 
RII oe ew cirencocascenie SEES |e est . 992 - 993 - 992 . 999 1.012 1, 005 1. 009 1.010} 1.003] 1.016) *1.014 1.014 
Quarrying and nonmetallic. _...-....-------- Te ae 815 . 827 . 828 . 833 . 848 . 849 . 857 .871 | . 861 .871 | 880 872 
Crude petroleum and natural gas._.-........-- “eS (ees 1.125 1. 160 1, 143 1,121 1. 168 1.131 1. 138 1.187 | 1.130 1.172] 1,156 1. 146 
Public utilities: | 
Electric light and power. -..-......-..------- | Anes eee, (ie Eo 1. 097 1. 091 1.092 1.110 1. 094 1. 097 | 1.118 | 1, 102 1.120 | 1.127 1. 120 
Street railways and busses_...-..........---.- do... eer S . 905 . 913 . 916 . 922 . 928 . 928 . 933 . 935 . 939 | 942 | 045 946 
| Sree eS eee See . 789 . 795 . 793 . 796 . 800 . 807 . 804 | 805 | . 802 -812 | 809 _ 809 
SRE eee en eee | a es — . 883 . 889 . 898 . 904 . 908 . 907 . 900 | . 903 | . 902 | .921] 7.928 928 
Services: | } 
Dyeing and cleaning..............-.---------- "ae ae . 685 . 697 . 705 . 708 . 722 . 725 724 7221 3219 | £2966 | #744 744 
een (Se eee . 583 . 596 . 597 . 601 . 606 . 620 .617 621 | . 626 . 637 | 641 641 
Trade: | 
ee ee 7S Ee . 685 | . 680 . 676 By i | . 690 . 697 701 | *.732 730 r, 736 741 736 
a eg a IS Re, athe 950 | 2966] 967} 1966] 1984] :979| 986] 980 | :981| ‘904 1,008 996 
Miscellaneous wage data: | | 
Construction wage rates (E. N. R.):4 } | 
Common labor 0. 890 . 869 . 869 . 869 . 870 . 874 . 874 | . 877 . 882 | 882 . 883 | 886 886 
Ee Aes d 1. 64 1. 62 1. 62 1.62 1. 62 1. 63 1. 63 | 1. 64 | 1. 64 | 1. 64 1. 64 | 1. 64 1. 64 
Farm wages without board (quarterly) | 
dol. per month_.| ! 88.90 j-_..-.--- “8 Se arn BEB lssencwrre |nncccmesal Teme } 1 erie 
Railway wages (average, class I)@-_--..-- dol. per hr__}------ = . 873 - 936 . 966 . 944 . 950 - 943 | . 939 | 947 | . 938 | .955 | . 952 959 
Road-building wages, common labor: | | 
ee eee @0...< 74 72 . 68 . 65 . 64 . 68 | . 68 76 | 77 | 79 80 | 79 78 
| | | 
PUBLIC ASSISTANCE } | 
Total public assistance. ............-------- mil. of dol. P 80 79 | 78 79 79 78 78 | 78 78 | 78 78 | 79 | 79 
Old-age assistance, and aid to dependent children and 
i eae mil. of dol--| » 72 71 71 | 71 71 71 71 | 71 7 71 71 | 71 | °72 
Old-age assistance........-.-...-------------- do....| 759 57 | 57 57 57 57 | 7 | 57 58 58 58 | 58 | 58 
Mn ET ETE ar E CEES do....| 8 8 | 8 | | 8 8 | 7 | 7 7 | 7 7 | 7 | 7 
i 
Ty 
FINANCE 
| | 
BANKING | | | | | | | | | 
| | | | | | 
Agricultural loans outstanding of agencies supervised | } | | 
by the Farm Credit Administration: | | | 
Total, excl. joint-stock land banks..._.... mil. of dol. 2, 058 2,423 | 2,380 2, 355 2,319 | 2, 289 2, 260 2, 243 2, 214 2.199 2, 124 2,105 2, 079 
Farm mortgage loans, total............-.----- O....) 1,467 1,764 | 1,729] 1,706 1,673 | 1, 651 1, 630 1, 614 1, 591 1, 567 1, 544 1, 518 1, 490 
Poser: ang banks. ......................- do...- 1, 137 1,358 | 1,332) 1,315 1,290 | 1,274 1, 258 1, 245 1, 228 120 1, 194 1,175 1, 155 
Land Bank Commissioner. .-.......---.--- do... 330 406 | 397 391 383 378 372 369 363 357 351 343 336 
Loans to cooperatives, total..............-.-- * eee 217 245 | 244 227 202 175 155 146 143 135 135 | 176 207 
Banks for cooperatives, including central bank | 
mil. of dol_- 213 235 | 238 221 197 171 152 143 140 132 132 172 203 
Agr. Marketing Act revolving fund_-__._.-.- do_... 3 7 | 4 4 3 | 3 3 | 3 3 3 3) 3 3 
Short term credit, total. ....................- M0052 375 414 | 408 422 444 462 475 | 482 481 469 445 412 382 

Federal intermediate credit banksg’.-...__- - ees 31 36 | 32 32 34 36 36 | 35 35 32 30 28 28 

Production credit associations.._........_.- G0. o.c 192 199 | 201 215 233 249 260 269 269 263 246 221 198 

Regional agricultural credit corporations _-..do---- 12 32 | 29 24 22 21 21 21 20 20 19 18 15 

Emergency crop loans.................-.-.- do...- 102 108 108 112 116 119 119 119 118 116 112 107 104 

Drought relief loans._._...............-.-.- do._-- 37 40 40 39 3 39 39 39 38 38 38 38 37 

Joint-stock land banks, in liquidation__.....__- G0: .c2 1 3 3 3 3 3 2 2 2 2 2 2 2 
Bank debits, total (141 centers) t................- do....| 83,168 | 69,090 | 64,961 | 64,061 | 69,026 | 60,212} 60,757! 76,158 | 66,062 | 62,497] 63,625 | 66,867 | 70,328 
At) Se do....| 37,678 | 28,936; 27,031 | 27,592 | 29,644 | 25,297 24,708 | 33,563 | 28,474] 26,165] 26,860] 28,558] 30,016 
Outside New York City. .....................- o....| 45,490 | 40,155 | 37,930 | 36,469 39,382] 34,915 | 36,049 | 42,595] 37,588 | 36,332] 36,765 | "38,309 | 40,312 
Federal Reserve banks, condition, end of month: 
atte a mil. of dol_.| 40,269 | 33,955 | 33,978 | 33,448 | 33,808 | 34,870 | 35,542] 36,132) 35,815 | 36,678 | 37,492 | 38,700 | 39,854 
Reserve bank credit outstanding, total__..__- do....| 19,745 | 12,239 | 12,428 | 12,092 | 12,571} 13,800 | 14,759] 15,272] 15,325! 16,201 | 17,113] 18,325] 19,357 
 — "ae do...- 80 5 22 34 63 118 237 13 37 95 | 49 345 473 
United States securities.................-- do....| 18,846 | 11,543 | 12,073 | 11,632; 12,115] 13,220] 14,251 | 14,901 | 14,915 | 15,806} 16,653] 17,647 | 18,388 
et a er Re do....| 18,687 | 20,096 | 20,101 | 19,866 | 19,736 | 19,546 | 19,362 | 19,287) 19,104] 19,028 | 18,915] 18,802 | 18,770 
J eee do....| 18,444] 19,766! 19,746 | 19,536 | 19,423 | 19,2651 19,097 19,010 | 18,823! 18,759] 18647! 18,552| 18,528 




















» Preliminary. * Revised. ! Rates are for January 1, 1945. 

@ Wage increases which became effective December 1943 (retroactive to February or April 1943) and January 1944 are not fully reflected in the figures until March 1944. The 
figures do not include accruals of back pay. 

Rates as of January 1: Construction—common labor, 0.891; skilled labor, $1.64. @Excludes loans to other Farm Credit Administration agencies. 

* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non- 
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele- 
— industry, which are shown on a revised basis beginning in the December 1944 issue, and data back to 1939 for other series, except the telegraph industry, will be published 
ater; data for the telegraph industry are available only from June 1943 (for data beginning that month see p. S-14 of the January 1945 issue). 

_ _ftRevised series. See note marked “t” on p. S-13 in regard to the series on hourly earnings in manufacturing industries. Bank debits have been revised beginning May 1942 to 
include additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised figures beginning that month and note marked “‘t’’ on p. 8-15 of the July 1944 Survey 


for monthly averages for 1942 on the new basis. 
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Cate ene stated, seetiotion Shewenh 1941 | 1944 s 1943 eRe ; ae aera eee 1944 

an escriptive notes may be found in the | Decem- | Decem Jenn Febru — io ro sage ree 

| . : - > : - cto- |Novem 

1942 Supplement to the Survey ae her ary ary March | April | May | June July | August Pham | ber ber 

FINANCE—Continued 
BANKING—Continued | | | 
Federal Reserve banks, condition, end of month—Con. | 

Lig bilities, TOOL... .ncnnnccnicscerconsa ---Mil. of dol._| 40,269 | 33,955 | 33,978 | 33,448 | 33,808 | 34,870 | 35,542 | 36,132} 35,815 | 36,678 | 37,492 | 38,700 | 39,854 

Deposits, total_.-..-..-- Se en nee do....| 16,411 15, 181 15, 248 | 14, 383 14,478 | 15,090 | 15,299 | 15,386 15,022/ 15, 206 15, 508 16,017 | 16,427 
Member bank reserve balances__..._.....-- do...-| 14,373 12,886 | 12,917 12,311 11,889 | 12,684] 13,046 | 12,866] 12,855 | 13,072| 13,548] 14,148] 14,728 
Excess reserves (estimated) -_-........_-- do....| 1,773 1, 236 1,112} 1,162 | 512 773 711 1, 306 1, 188 | 846 1, 035 | 990 1, 179 
Federal Reserve notes in circulation.__.__--_- do.-..| 21,731 } 16,906 | 17,024 | 17,316 | 17,559 17,969 | 18,532 | 18,809] 19,127) 19,735 | 20,215| 20,792) 21,391 
pS | ee as ee ae percent__ 49.0 62.6 62.3 62.7 | 61.6 59.1 57.2 56.3 55.9 | 54.5 52.9 | 51.1 49.6 
Federal Reserve reporting member banks, condition, | 
Wednesday nearest end of month: | } 

Deposits: | | | | 
Demand, adjusted... ................... mil. of dol. 33, 895 | 31,873 | 32,327 | 32,660 | 34,649 36,208 | 33,008 | 33,597 | 35,097 | 35,435 | 37,587 | 38,539 
Demand, except interbank: 

Individuals, partnerships, and corporations. do-_- 34, 297 | 32,006} 32,609 32,649 | 34,357 | 36,184 | 33,170 | 33,650 | 35,111 35,499 | 37,808 | 
States and political subdivisions. _.....___- do_-.-| 1, 696 1, 741 1,706 | 1,782 2, 005 2, 054 1, 765 1,777 1, 756 1, 762 1, 954 
United States Government___........._._-- do-__. 7, 231 11,462 | 12,030 10, 235 7, 196 4, 934 12, 589 13, 602 11, 100 9, 221 5, 804 
Time, except interbank, total_.............-- do_.-- 6, 219 6, 350 | 4 | 6,487 6, 622 6, 753 6, 810 6, 962 7, 120 7, 299 7, 602 
Individuals, partnerships, and corporations.do-_-.. 6, 037 6, 169 6,213 | 67306 6, 445 6, 575 6, 643 6, 798 6, 952 7, 131 7, 436 
States and political subdivisions_-_._..__-- a 118 123 131 | 123 129 130 119 119 122 122 120 
Interbank, GOMGING. <..-<ccccmccsccnvcsnccos do... 8, 592 8, 858 8,483 | 8,036 7, 954 8, 146 8, 796 8, 691 8, 515 8, 691 9, 105 

ee Soe 38, 895 40, 746 41, 755 40, 994 40, 418 39, 907 42, 872 45, 430 44, 635 43, 693 42, 543 

U.S. Government direct obligations, total...do-_-__| 34,351 | 36,163 | 37, 159 | 37, 434 | 36,972 | 36,413 | 39,288 | 41,875 | 41,075 | 40,140 | 39,057 
ji Eee Deke eee see Se et Eee do... 3, 238 3, 660 3, 848 3, 247 2, 773 2, 299 2, 942 3, 881 3, 077 2, 473 1, 774 
OS ean ee eee he er) do_..-| 8, 750 8, 691 t 8, 910 8, 968 8, 886 10, 341 11, 057 11, 057 10, 757 10, 247 
a Se ieee eee een eee do.._-| 17, 643 18, 284 18, 541 18, 026 18, 105 18, 134 18, 743 19, 435 19, 537 19, 569 19, 762 
Rad te ees ee a EE Ss eS Ts do... 4, 720 5, 528 5, 727 | 7, 251 7, 126 7, 094 7, 262 7, 502 7, 404 7, 341 7, 274 

Obligations guaranteed by U.S. Government_do-_-. 1, 758 1, 767 1, 739 | 653 641 616 629 613 600 584 599 

CUNGr SOREN las. js aca chuccdeasciccususnowae ae 2, 786 2, 816 2,857 | 2,907 2, 805 2, 878 2, 955 2, 942 2, 960 2, 969 2, 887 

EA, Ans do aoe ede do.. 10, 839 11, 431 11,535 | 11,018 10, 256 10, 081 12, 164 11, 487 11, 065 10, 980 11, 371 
Commercial, industrial, and agricultural§__.do_-___| q 6, 421 6, 396 6,394 | 6,305 6, 035 5, 846 6, 027 6, 015 5, 984 6, 076 6, 247 
To brokers and dealers in securities. -........- do....| 1,969 1, 328 1, 649 1,667 | 1,482 1, 253 1, 192 2, 032 1, 446 1, 393 1, 523 1, 806 
Other loans for purchasing or carrying securities 

mil. of dol 1,770 578 961 1, 061 880 629 589 1, 616 1, 547 1, 255 957 851 836 

Fea! entate lege: .... 2552.5 csscncccnanccocsus a 1, 054 1, 108 1, 099 1,089 | 1,081 1,074 1,073 1, 073 1, 071 1, 071 1, 062 1, 060 1, 061 

pee ae ee a do_. 107 63 86 102 | 55 62 55 53 87 54 32 81 64 

SEE ee ae do... 1,315 1, 341 1, 240 1, 222 1, 215 1, 203 1, 326 1, 363 1, 321 1, 308 1, 330 1, 326 1,312 

Money and interest rates: 

Bank rates to customers: 

New York City.........-.-.- ee eS percent 1. 93 ; || ee eae Se eee | ee ee , 4) | | eee . i) eee eS Rare 

7 other northern and eastern cities_........._- do-- 2. 61 yy | eS Sees y || a) Seeeees i 3 eee, eee -t. | SNS Deets 

11 southern and western cities_.___......._.-- do_-- P 2.62 GED easeceasalesdaees 5 ee a | eee ae iG Son Serhan = 

Discount rate (N. Y. F. R. Bank) @..__.____-- do_. 1.00 1.00 1.00 1.00 | 1.00 1.00 1.00 1.00 1. 00 1.00 1. 00 1. 00 1.00 

Federal Jand bank loanso’....-._.--..-..---.--- dé... 4. 00 4.00 4.00 4.00 | 4.00 4.00 4. 00 4.00 4. 00 4.00 4.00 4.00 4.00 

Federal intermediate credit bank loans_______-_- a6... 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 | 1. 50 1. 50 1. 50 1. 50 1.50 

Open market rates, New York City: 

Prevailing rate: 

Acceptances, prime, bankers’, 90 days__.._.do__. 44 .44 44 44 | 44 .44 44 44 44 44 44 44 44 
Commercial paper, prime, 4-6 months__-___- do-__- 75 . 69 . 69 . 69 | . 69 . 69 75 25 | 75 75 .75 .75 75 
Time loans, 90 days (N. Y. S. E.)_...-..--- do. 1, 25 1, 25 1, 25 1. 25 | 1, 25 1, 25 25 1, 25 | 1, 25 1. 25 1. 25 1, 25 1, 2! 

Average rate: | 
Call loans, renewal (N. Y. S. E.)_..-.....-_do-- 1. 00 1.00 | 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 
U. S. Treasury bills, 3-mo-_................- do.. . 375 . 375 | 374 375 | . 375 . 375 . 375 .375 | 375 375 375 375 .37 

Average yield, U. S. Treasury notes, 3-5 yrs.: 

TE ae on bere ng Aa caine ad do.._-| 1.35 1. 30 | 1.30 | 1,32 | 1. 36 1.36 | 1.35 1. 34 | 1. 31 1. 30 1.31 1.35 1. 34 
Savings deposits, New York State savings banks: | | 
Amount due depositors_.............-.-.- mil. of dol 7, 116 6, 168 6, 221 6,258 | 6,322) 6,383 6, 464 6, 570 6, 623 6,709 | 6,810 6, 897 6, 978 
U. 8. Postal Savings: | 
Balance to credit of depositors____- See eat do....| 2,337 1, 788 1, 833 1, 867 1, 906 1, 947 1, 994 2, 034 2, 084 2,140 | 2,198] * 2,257 2, 303 
Balance on deposit in banks__..........-..-.--- do-. 8 10 9 | 9 9 9 9 9 8 8 | 8 8 8 
CONSUMER SHORT-TERM CREDIT | 
Total consumer short-term debt, end of month*__do wal r 5,811 5, 382 5,034 | 4, 878 | 5,059 5, 039 5, 152 5, 213 5, 154 5, 198 5,282 | * 5,422 | » 5,607 

Instalment debt, toteal*....................... . P 2,096 2, 005 1, 902 1, 850 1, 867 1, 850 1, 863 1, 886 1, 893 1, 900 1,921 | 71,946] » 1,982 

BO GOT G, SOUIN pecice isn ncceacuccaneccccous d0....| P 840 816 745 707 696 690 700 707 706 709 720 743 773 
Automobile dealers*-_ __-__- SS See INS do....| » 200 175 169 167 167 171 181 192 204 210 210 210 » 208 
Department stores and mail-order houses* 

mil. of dol__| P 184 174 158 147 144 142 141 138 132 132 138 148 » 162 
Furnish Sete. « . 5 nos. once ce ccucnccn do____| P27 271 | 248 236 231 229 235 237 234 233 236 | 244 P 253 
Household appliance stores*__........__-- Gé....«.! P13 29 | 24 21 19 18 | 16 15 14 13 13 13 ?13 
I a cas cdeaasGaek do__._| P71 66 55 | 51 52 48 | 45 44 43 42 43 44 » 48 
Pf ee eee do....-| P 101 101 9] 85 83 82 | 82 8) 79 79 80 84 > 89 

Cash loan debt, totel®..................<.... do__..| » 1,256 1, 189 1,157} 1,148 1,171 1,160 | 1,163 1,179 1, 187 1, 190 1,201 | 71,203 | » 1,209 
Commercial banks, debt®__........____- ...d0....| ? 368 315 309 | 307 | 319 322 | 329 339 343 347 351 r 353 P 355 
Credit unions: | | | | 

CS Ne heath Uae ee ees ee do_._.| 119 123 | 119 117 121 118 118 | 119 | 119 | 118 118 117 116 
SEE do... 23 23 | 15 | 18 | 26 16 | 20 22 | 19 20 | 19 18 18 
Industrial banking companies: | } } 
ok mete taatiamnns oameadoeaene do__- 176 165 | 161 161 164 164 | 165 169 | 170 172 172 172 172 
Le ae ee eee do....| 38 32 | 27 | 29 38 | 30 | 35 38 | 33 35 33 34 34 
Personal finance companies: | Be 
SIRE ala iy Si ie aS ene ete do... 388 372 360 | 356 369 | 363 362 365 367 | 363 | 364 361 365 
OS SEES EE do__.- 106 95 | 53 | 60 94 | 61 | 72 | 75 | 73 70 | 67 68 '77 
Insured repair and modernization debt*. -.do_...| 117 128 | 123 | 118 112 | 198 104 | 102 | 103 106 1i1 r1ls | =? 116 
Miscellaneous debt”............-.-------.-- dé... P88 86 | 85 | 84 86 | 85 | 85 | 85 | 85 85 85 | 85} —» 85 
Charge account sale debt®__..........-...----.- do....| 7 1,758 1,498 | 1,294; 1,218 1,376 | 1,346] 1,390] 1,370 } 1, 287 } 1,330} 1,402} 1,516) » 1,664 
Single-payment loans, debt*__.._..........---- do....} » 1,221 1,192} 1,146 1,113 1,115 1,139} 1,189] 1,241] 1,250] 1,238] 1,228] 1,228] » 1, 228 
Ria wiNs OM ee do... » 736 687 | 692 | 697 701 | 7 710 | 716 | 724 | 730 | 731 | 732} » 733 
Index of total consumer short-term debt, end of month:* | | } | a 
PS ene cccatieukuasdensuntacaces 1935-39= 100__' P87 81! 78 | 77 80 | 79 | 81 | 82 82 | 83 | 83 | P84 P Si 
* Revised. » Preliminary. §Includes open market paper. §For bond yields see p. S-19. 


@A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. : 

o' The temporary rate of 3}4 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced 
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. . ’ 

*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin- 
ning 1929 are available in the November 1942 issue of the Survey except for subsequent revisions as follows: Credit union debt and loans made beginning 1941; commercial bank loans, 
repair and modernization loans beginning 1934, and single-payment loans beginning 1929, and the revisions incorporated in the totals for installment debt, cash loan debt, and al} 
consumer short-term debt, dollar figures and indexes (revisions beginning November 1943 are in January 1945 issue and 1941 revisions for credit union debt are on p. S-15 of the 
January 1943 issue); total sale debt, charge account sale debt, and service debt for 1941 and 1942 as published prior to the July 1943 Survey. All revisions will be published later. 
The November 1942 Survey includes a description of the data as originally compiled; a detailed explanation of the recent revisions is available in the December 1944 and January 
1945 issues of the Federal Reserve Bulletin. 
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1944 
Unless otherwise stated, anion hmenehiness | 1944 1943 ; es of ee 
and descriptive notes may ound in the | poecem-| Decem-| Janu- | Febru- | . | | Sep- | Octo. [Novem 
1942 Supplement to the Survey a ven ary ary March April | May June July | August tember | ber har 
FINANCE—Continued 
LIFE INSURANCE | 

| } | | 

Life Insurance Association of America:© | | | ~~ ; A al ; es, ees 
‘Assets, admitted, totalf A----.-.-...---.- mill. of dol_.|........ 30, 847 31,101 | 31,270 | 31,473 | 31,661 | 31,848 | 32,102 | 32,295 | 32,454 | 32,658 | 32,864 |.---.--- 
oe ee a do..._|---------} 5,300 | 5, 283 5, 5, 256 5,258 | 5,252] 5,263] 5,261| 5,259 5, 258 oN ane 
eG eee ee EEG See eae 634 | 627 | 621 611 615 | 618 620 | 620 | 617 616 50 ae 
Other... _-_---...---------------+---------- = ----|2-22-2-- eae | Hey | Soe} feet “ae; “oe | “| So) “oe, Sa, See 
eS ee Mee, See » 07 ’ , le 976 04 | 936 92 902 | ae 
Policy loans and penitions Se. oe "Oh (aes =a 1,851 | 1,830 | 1,812 | 1,793 | 1,777 1, 762 1,746} 1,733] 1,719 eee | 
Bonds and stocks held (book value), total_...do____|-------- 21,318 | 21,081 22,108 | 22,252 22, 234 | 22, 206 23, 055 23, 242 | 23, 381 23, 531 oD ate 
Govt. (domestic and foreign), total......--- ee eee” 12,451 | 12,173 | 13,199 | 13,279 | 13,297 | 13,365 | 14,149 | 14,346 | 14,447 | 14,574 | 14,646 |-------- 
sf go eee do._._| ee aS 10, 821 10, 555 11, 601 11, 687 11, 728 11,762 | 12,575 12,797] 12,904 13, 054 ry | ne 
oe eRe: ee, eee 4, 442 4, 457 4, 459 4, 497 4, 481 4,476 | 4,464 4,454] 4,466 4, 471 4,467 b5- 26 
| ee SR do.-2-|----.--- 2,454 | 2,486 | 2,485) 2,495 | 2473 | 2,473 | 2456] 2,452 | 473 | 2402) tary |o0000T 
RUN Ga CER ee ee mee ae 1,972 1, 965 1, 965 1, 981 1, 983 1,982} 1,986 1, 990 1, 995 1, 994 ir ae 
(RR ahaa aga eR ARE hae aaa 613 | 1,152 456 506 671 811} "398 457 466 521 665 |........ 
Other admitted assets....................:... do... | pcecneee 685 690 583 | 648 726 751 686 666 | 708 739 (| | ae 

Insurance written:® | | 

Policies and certificates, totalt-..--....----- i | = a = | = 4 | “ 693 | = = | = = = ” 
ecu 4 7 | | 95 54 | &¢ 42 | ] 35 6 4: 
Industrial} £3 .2 eeee eaeS: do.--_| 290 305 | 340 | 362 = = 376 | 340 304 | 313 | 300 367 344 
Ee eee Go.... 230 215 | 230 248 7 50 | 263 269 241 244 227 264 258 

Value, rot ff SS eae thous. of dol._| 908,377 [1,056,779 | 815, 295 | 710,746 | 791,695 | 774, 292 | 820, 098 842,991 |” 722,960 | 746,819 | 648,376 | 777,793 | 776, 801 
A a ee ate do__._| 222, 532 | 393,635 | 190,145 | 62,597 | 88,179 | 126,479 | 136,333 | 125,675 | 80, 220 | 110,319 | 64,796 | 97,910 | 101,755 
OS _ eeey reeee do__..| 140,421 | 154, 287 | 131,091 eat | gt 124, 535 | 136, 127 125, 183 | 112, 395 | 115,490 | 111,226 | 134,171 | 124, 976 
SE Le ae do....| 545, 424 | 508,857 | 494,059 | 517,041 | 565,705 | 523,278 | 547,638 | 592,133 | 530,345 | 521,010 | 472,354 | 545,712 | 550,070 

BEE ao Eee" apa. Sao 415, 684 | 314, 354 | 314,772 | 350, 926 | 272,833 | 308 760 | 330,600 | 285,072 | 312,031 | 300,311 | 202, 698 | 300, 28 
OO ES aE es Eee 86,214 | 43,387 | 28, 761 | 32,649 | 27,106 | 29,633 | 35,319 | 33,842} 39,567 | 27,139 | “32' 665 | | 36, 898 
(OS Rs et ” “EEE eee 23,081 | 23,589 | 22,856 | 24,514 18,927 | 21,070 | 21,680 | 19,258} 21,330} 20,432 | 20,833 | 20, 407 
ONSEN S Ss aes do. ES Os. 84,588 | 63,281 | 63,200; 71,006 | 53,558 63,752 | 70,116 57, 309 59,522 | 69,974] 61,419 57, 036 
OS OS EE ae eee do....| See _.] 221,801 | 184,097 | 199, 955 | 222, 757 | 173, 242 | 194, 305 212, 486 | 174, 663 | 191,612 | 188, 666 | 177,776 | 194, 943 

stitute of Life Insurance:* | 
ayme licyholders and beneficiaries, | 

sia oe eee : may = thous, of dol. .|.-.----=. 221, 270 | 216,012 | 205, 318 238, 284 | 198,176 | 208, 273 | 210,972 | 189,589 | 199, 500 | 188,026 | 200, 236 | 201, 985 
Death claim payments___.......------------ do.._.|- -------] 97,589 | 103,573 | 98,962 | 115,183 | 98,960 | 101,597 | 95,739 | 91,629 | 103, 802 | 90, 148 | 101, 612 | 101, 740 
Matured endowments.__._..._.___..________- ’ NS See 26, 073 | 30, 833 | 30, 496 34, 601 | 29, 048 31,101 | 29,807 25,920 | 26,162 | 25, 591 | 30,515 | 31, 133 
Disability payments.-—--- ooo ooo do..-.|-------- 7008 | 7880) 6077) 1772) G&S) 7,746) 7,696) 6976) 7,088) 6758) 7,088) 6972 
Annnity paymonts...___............-.------- do... .|-------- pty | oe | ae er | rae 14, 099 | oe | 14, 42% aeor ] oH 13, 955 +e 
7 A Ce eee es, Fea 53,691 | 38, 075 36, 034 | » 913 | 31, 352 33, 304 | 41,357 32, 598 29, 014 33, 15% | 29, 072 30, 167 
Surrender values, premium notes, etc- ------- do arena 23,239 | 18,284 | 19,361 | 22,316 | 18,092 | 20,426 | 20,983 18, 037 19, 119 17, 585 | 17,999 17, 031 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total__......------ do___.| 740,329 } 690, 847 met | — 3 | = = 676, = 717, 341 771, 832 | 696, 046 gongs 636, 518 | 724,840 | 726, 452 
DS ee es st do_...}| 52,148 51,072 50, 735 | » 445 | 56,382 | 49, 426 51,019 | 54,219 49, 896 48, 55¢ 44,821 | 51,959 52, 499 
OES OS a eee do._..| 181,927 | 168,421 | 180,975 | 189, 450 200, 503 | 182,624 | 190, 254 196, 325 | 178,969 | 165,996 | 152,249 | 187,461 | 192, 674 
East North Central.......................... do____| 161, 278 | 154,214 | 138,980 | 149,742 | 164,710 | 150,163 | 159,814 | 161,592 | 150,976 | 157,726 | 143,620 | 159,629 | 159, 734 
West North Central__..............-...---- do....| 75,129 72, 454 61, 705 67,181 | 72, 237 | 64, 158 70,093 | 76,048 71, 311 74, 816 67,355 | 71,442] 72,174 
South Atlantic ee IE a Se do... 76, 083 69,835 | 61,603 66,181 | 76,290 | 67,647 72. 400 74, 900 70, 826 75, 315 | 66, 398 76, 669 74, 901 
Fast South Central........._.....-------__-- do..__| 31,870 | 28,279 | 22,801 | 23,927 | 31,118 | 27,074 | 27,605 | 30,372 | 28,082] 28,945 | 27,172] 27,550] 29, 268 
eee ee ee do 55, 339 49,915 40,565 | 44,290 | 52,336 46, 144 48,777 | 54, 664 50, 456 47,761 50, 450 50, 119 
| Such EE ES SR 5 do 25,423 | 21,982} 17,040] 19,133 | 22,003} 20,293 | 21,503] 23,274 5S 22,103 | 20,322 | 22,230 | 21,356 
eh SCX SA aA SET Sn aa eet do_. 81, 132 74, 675 61, 070 68, 947 77, 919 69, 124 75,876 | 100, 438 | 76, 657 77, 795 66,820 | 77, 450 73, 727 

MONETARY STATISTICS | | 
Foreign exchange rates: 2 F | — 

(0 " ee do .per paper peso-- . 298 . 298 . 298 . 298 | . 298 . 298 . 298 . 298 . 298 . 298 | . 298 | . 298 | . 298 

eT — dol. per cruzeiro . 061 . 061 . 061 -061 | - 061 . 061 061 | . 061 . 061 O61 | . 061 O61 | . 061 

I dol. per rupee . 301 . 301 - 301 .301 | . 301 . 301 . 301 | 301 . 301 . 301 . 301 301 . 301 

Canada, free rate§ ........--- dol. per Canadian dol. . 897 . 894 , 896 - 896 | - 893 . 900 £9085: | . 904 . 902 . 900 894 . 897 . 898 

| FCO Se eter” dol. per peso . 572 578 . 573 . 573 . 573 . 573 .573 . 87: . 573 . 573 573 573 . 573 

Sl ee Se EA eRe oe ™ : . 206 . 206 . 206 . 206 | . 206 . 206 206 | . 206 . 206 206 . 206 | . 206 . 206 

United Kingdom, official rate§_-.-.....-- dol. per £ 4. 035 4. 035 4.035 4. 035 4.035 4. 035 4.035 | 4.035 4. 035 4.035 | 4.035 | 4.035 4. 035 

Gold: 

Monstery stock, 0.6... ......-........-- mil. of dol 20,619 | 21, 938 |. 21,918 | 21,712 | 21,600 | 21,429 | 21,264 | 21,173 | 20,996 | 20,926 | 20,825 | 20,727 | 20,688 

Net release from earmark® _-__._._....-- thous. of dol. 46, 255 |—87,010 |—27,594 | 11, 486 | 48, 718 |—70, 542 |—93, 110 | —6, 395 |—96,627 | 2, 690 |-27, 378 —22, 647 |—34, 669 

Production: } | | 
Reported monthly, totalf_...........------- ee eae: 58, 309 56, 589 54, 163 57, 152 53, 887 57,227 | 53,775 55,607 | 57, 226 | 54,826 |» 54,425 | » 53,910 

EO ee ee pot een Se | Sean : 39,972 | 39,472 | 37,349 | 39, 547 | » 38, 200 40,245 | 38, 401 39,593 | 40, 224 | 39, 074 |» 39, 110 | » 38, 559 
OS eae | NESS Eee 9,198 | 9,023 8,988 | 9,333 8, 568 8, 989 8, 397 8, 247 8, 290 8,274] 8051 8, O51 
UT” eee eee” do = eee - 3, 605 | 3, 085 3,429 | 2, 933 2, 936 2, 881 | 2, 431 2, 959 2, 779 3, 028 2, 863 2, 974 
Money supply: | 
Currency in circulation__........-- Eaten: mil. of dol_.| 25,307 | 20,449 | 20,529 | 20,824 | 21,115 | 21,552 | 22,160 | 22,504 | 22,699 | 23,202 | 23,794 | 24,425} 25,019 
Deposits adjusted, all banks, and currency outside | | } | | | 
banks, total*__.......__-- eis mil. of dol |. — 122,812 | 125,300 | 128, 600 | 127,900 | 127,500 | 128, 000 136,169 4 139, 200 | 139, 000 |»138, 900 | 139, 400 /7142, 700 

Deposits, adjusted, total, including U. 8. deposits* | | | | } 
oi : , mil. of dol..|--------- 103,975 | 106,400 | 109,400 | 108,400 | 107,600 | 107, 500 | 115,288 |7118, 100 |»117,300 |116, 700 |»116, 600 |7119, 300 
Demand deposits, adjusted, otherthan U.S.* | | | | | | 

° - S. | | | | | | 
; mil. of dol. .|--------- 60, 815 | 62,500 | 58,100 | 59,600 | 62,100 | 65,100 | 60,065 | 761, 500 | 7 64, 200 | » 65, 400 | » 69, 300 | » 72, 000 
Time deposits, including postal savings*___do---.-|-------- 32,736 | 33,200 | 33,700 | 34,100 | 34,600 | 35,300 | 35,717 | » 36,300 | » 37,000 | » 37,800 | » 38, 700 | » 39, 100 
Silver: 

a wg a rere dol. per fine oz_. . 448 - 448 | . 448 ~ 448 | . 448 . 448 . 448 | . 448 . 448 . 448 . 448 | 448 | . 448 

Production: } 

0 eee nee, thous. of fine oz..|--------- 1, 251 1, 205 1,273 | 1,367} 1,230 1, 030 1,160 | 1,072 830 905 | 1,054 |.....-.- 

United States__.._.... EAS Sete a ae 3,987 | 2,778 | 3,827) 4,005; 3,071 3, 511 2, 892 $608) 3,010.1 -2901 | 2880 1...2.<.. 
Stocks, refinery, U. 8., end of mont;..-.-._.-_- NE eee 2,942 | 2,215 | 2, 924 | 6,118 BAGG. “Gy” | .ikooco Boel Teekeee oeeiidee 4 Peas ee 

’ Ty, ’ h 
* Revised. » Preliminary. $86 companies having 82 percent of the total assets of all United States legal reserve companies. 1 Discontinued by compilers. 
A In January 1944 one company was replaced by a larger one and — 1943 _— revised accordingly; revisions for January-September 1943 are availableon request. Data for 
1922-40 revised to cover the 36 companies reporting in 1941 and 1942 are also available on request. 
@39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—). 


o'Prior to Nov. 1, 1942, the official designation of the currency was the ‘‘milreis.””, ©Formerly “‘The Association of Life Insurance Presidents.’ 

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January 
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

{Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for 
1942 for United States, see note marked ‘‘q’’ on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
1941 are available in the November 1942 Survey; earlier data are available on request. The newserieson bank deposits and currency outside banks are compiled by the Board of 
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savings redeposited in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 

ts. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. 

fData for value, total and ordinary, revised beginning December 1938. Further revisions beginning January 1941 have been made in all series except group owing to substitution of 
one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by the following percentages: 1941— 
Total, 6.3; industrial, 21.6; ordinary, 2.7; 1942—Total, 5.9; industrial, 18.5; ordinary, 3.7. Revisions prior to November 1942 are available on request. 
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Unless otherwise stated, seaniosion shewngm -_ 1944 1943 a 1944 
and descriptive notes may be found in the oo . E sy ; Can. g 4 
1942 Supplement to the Survey — a | = — | March | April | May | June July | August | smi = — 
FINANCE—Continued 
PROFITS AND DIVIDENDS (QUARTERLY) ® | | | 
| 
Industrial corporations (Federal Reserve): | | 

Net profits, total (629 cos.)-.-..---------- mil. of dol..|..i<..-. | es Annee | ee Spacek setae | os anata | Set 
Trott And S606! (47 C08.) «5. 5-2- cn ccenesesa Migleccans | eee pasate can ’ LS & amen | SE ee | ee IES 
Machinery (69 cos.).-..--.. .-- - icaliecsiaun cite a | basa anne! 5 ee ae | ra baacketcers seal | SNS eoSe 
AvtGHIOb NE CLG OO). «-.0<n0scnncesnccons | et Sse d SEE Reeonnsoan | es ee | Seis Eo ater: tl SACRE | 38 i 
Other transportation equip. (68 cos.) -...._--- (Gisaslossnsess | || eee |--------- |) Se ees SES | ane iekas st BNA ee 
Nonferrous metals and prod. (77 cos.)-_--..-.- i See | es |--------- || SSS See ee cake, FEES ; Ae, TEs 
Other durable goods (75 cos.)-.......-..----- ee 7 (| EES EEE ES | es DRS | ee Eee, | Se SES 
Foods, beverages and tobacco (49 cos.)._..---do..__|-.-.---- 7 | al ETF YY Sh Meee || SSE Be ote rh atin Ca 
Oil producing and refining (45 cos.) __.-.----- Se aS | ee ae YS Sea a See | ies Cl Samana | PSY 
Industrial chemicals (30 cos.)........-.-.----- eee eee Scal DEER nee! BARBERS 2s 2 es Sn ol ee ee i eee bos ae 
Other nondurable goods (80 cos.) -.-.-- citeesas Cee eee a al oe = — | Se Ses | ne eS | RE Se aean 
Miscellaneous services (74 cos.) .---.....----- a Ss | ees eae | || Fes Ss yD OES i Saha Bes 

Profits and dividends om cos. od ° | 
EAE LE LL ERT Rg sas stiwinsecs + | ee siciateiareral TA as ctterettbicuesass | Sere RES ; | ees AT. 
Dividends: | 

MIGUNIS o50 fenton ont sae kocumdenen ee ee yee eee eee ee y Sn Ren Seneeren rer /. | See! eae y | ae 
CONN 6.35: acac cd adbanaondonmaamaments do Mivaienere | ee! Le Se) ) a ROS || | RS Meiers > al Rae! PES 
Electric utilities, class A and B, net tmenene (Federal 
pe ee eee eee. ° mil, Of GOl..|---.5--< | eee Rae Vg Sees | Eee |: - | Seen ieee 1) See Siena 
Railways, class I, net income (I. C. C.)__.____-- ee eee Ley. 2; Se Se neat |S ne: eee | - | Sema eens |. TS ected 
Telephones, net operating income sone Communi- | 
cations: Commission)... --.2.---.-4-x<0-- mil. of dol_.|..-...-. ot | Care eee |) ee eeeneee | | | eee, aaaesene i | aes eee 
PUBLIC FINANCE (FEDERAL) 
U.S. war program, cumulative totals from June 1940:* | 
Program Pine ubas ds waucsknsenweeneteren mil. of dol__| 390, 524 | 344, 184 | 343,102 | 341,308 | 341,330 | 341, 757 | 341,605 | 343,514 | 392,377 | 392,453 | 392,479 | 391,096 | 390, 389 
Cash expenditures_---_---- ais pias wom nibadoed __..-.---0....| 244, 516 | 153, 342 | 160, 758 | 168, 566 | 176,515 | 184,008 | 191,926 | 199, 883 207, 238 | 215, 035 | 222, 140 | 229, 586 | 236, 682 
U. S. Savings bonds:* 

Be | ..-do0....| 40,361 27, 363 | 28,901 31,515 | 31,974 32,497 | 32,987 | 34,606 | 36,538 | 36,884 | 37,323 37,645 | 38,308 

Salet gore mw, 7, One G6... oo cc cecnnn pane<O0s<0-| 2900 853 1, 698 2, 782 709 739 751 1, 842 2, 125 602 692 695 1, 023 

Redemptions. -__. SER aes VENER * S| 365 207 188 185 268 237 279 248 227 279 283 401 382 

Debt, gross, end of month®------------ segausane do....| 230, 630 165,877 | 170,659 | 183, 107 | 184,715 | 184,967 | 186,366 | 201,003 | 208, 574 | 209,802 | 209,496 | 210, 244 | 215,005 

Interest bearing: } 

WR ON hos oes oS ex cee eset do....| 212, 565 | 151,805 | 154,170 | 168, 541 | 169,842 | 169,715 | 170, 753 | 185,256 | 192,156 | 192,827 | 191,873 | 192, 438 | 194, 192 

oS ee caaaxale do... 16,326 | 12,703 | 12,873 | 13,168 | 13,507 | 13,6907 | 14,122] 14,287] 14,961 | 15,461} 15,976| 16,170] 16,583 
Nominterest Dearing.................-... ee do....| 1,739 1,370 | 23,616 1, 398 1, 367 1, 554 1, 492 1, 460 1, 456 1, 514 1, 645 1,636 | 24, 230 

Obligations fully guaranteed by U. Gov't: | ‘ | 
Total amount outstanding 7 Ms Soeeeeee do-__- 1, 470 4, 225 4, 269 4, 227 | 2, 258 2, 258 1, 529 1, 516 1, 468 1, 475 1, 480 1, 480 1, 470 
Expenditures and receipts: 

Treasury expenditures, total. ----_-- EP a eee do_...| 8,416 7,452 | 7,570) 7,862 8, 525 7, 859 8, 292 8, 625 8,110; 8,119} 7,930 8, 024 7, 828 
War activitiest_---.-- Ee Sel 6, 718 | 7, 138 7, 18 | 7, 726 7, 346 7,879 7, 567 7,201} 7,571) 6, 998 7, 479 7, 401 
Transfers to trust accounts. Sa uvawengxce ean al 22 2 | 37 5 | 7 40 26 40 451 57 | 22 47 18 
Interests om Gent... 2052. 5-5. | 560 497 | 87 56 449 117 52 747 86 77 | 581 133 56 
he ee ee ae ea LI a Oacen! 332 236 | 308 | 283 343 355 334 271 372 415 | 329 365 353 

Treasury receipts, total. -.-...-- Ones a ee ee 5, 737 2, 77 2, 754 6, 576 3, 119 3, 256 6, 249 2, 212 2, 859 5, 927 2, 054 2, 506 

Receipts, net............ squish wanes ea avnseGO....| 416 5, 736 2, 747 2, 503 6, 573 3, 087 2, 950 6, 247 2, 163 2, 568 5, 926 2, 001 2, 240 
CUMIN .5 cranccccnccdeann Silber eaten acd cel ae 29 34 40 35 42 39 38 28 28 23 25 29 27 
Internal revenue, total._...--.-.---- caihae ae nad ae 4, 945 5, 484 2, 188 2, 464 6, 353 2, 935 3, 024 5, 734 1, 985 2, 702 5, 749 1, 880 2, 300 

Tne@piNe COXOS....-.---ase- ceeco-a-------.00....1 4347 5, 040 1, 727 1, 747 5, 911 2, 475 2, 167 5, 241 1, 247 1, 552 5,174 1, 240 1, 501 

Social security tinet.........--- do. ...| 63 60 49 373 69 39 337 75 56 319 65 60 293 

Net expenditures of Government corporations and | } 
credit agencies*__ -- .----mil. of dol__| 164 427 165 | 331 2, 002 87 148 88 193 | 254 —35 95 -71 

Government corporations and credit agencies: > | | | 

Assets, except interagency, total_--..-- ee ae do....|---------] 28,625 | 29,508 | 29,791 | 30,263 | 31,083 31,153 | 31,666} 31,097 32,690| 31,959 |_....___- fa? rd 
Loans and preferred stock, total_- --do_...|---.-----| 7,929] 7,880] 7,863] 7,809| 7,743] 7,656| 7,621] 7,504| 7,370] 7,405 ili eh S 

Loans to financial institutions (incl. preferred | } | 

ES RE DIS PME AD LSE mil. of, (dol. Edteiind sats 757 742 721 682 652 632 674 667 631 606 | - Fé , 

ee eS eee | See Se 423 420 419 416 409 406 405 405 387 | a 

Home and housing mortgage loans. -__-- rg i Eaaaeeet 1, 825 1, 807 1, 791 1,773 1, 754 1, 732 1, 706 1, 681 66) LG L...u..2 

Farm mortgage and other agricultural ane do... — ase 2, 760 2, 766 2, 770 2, 761 2, 708 2, 653 2, 591 3,52) 2474) 347 |........ mae 

All other___- | ae Bee ago 2, 164 2, 146 2, 162 2, 177 2, 220 2, 233 2, 244 2,219 | 2,235 i. + Se BAD 

U. S. obligations, direct and guaranteed __-__- a ee ee 1, 942 2, 099 2, 090 2, 161 1, 750 1,701 1,578 | 1,592 | _1,603 |---.---.- Bes 

Business property... .-....-.--------------- Wiis fae : 1, 624 1, 645 1, 658 1, 677 1, 671 1, 685 Lie) Sie £7 Me... eis 

Property held for 7 GORE as FA CE AOE 7, 512 7, 588 7, 753 7, 829 7, 985 8, 042 8, 392 &, 496 | , 220 | aS Se 

Pe ee ee eee ee ee 9, 665 | 10, 452 10, 418 10, 858 11, 524 12, 020 12, 250 S76 Ween), .£9e we ae Saye 
Liabilities, other than interagency, total. _....- i anchosnaadion 11, 454 10, 856 10, 504 8, 550 9, 164 8, 722 9, 364 8,663 | 9,131 | Se Ridchaicinaiaiilbe 

Bonds, notes, and debentures: | 

Guaranteed WE GO Oy Brn i cs cncavecsoccns ee EIGeEe . 4,239 | 4,277 4, 226 2, 274 2,274 | 1,672 1, 766 LSt) Ll Lae rt ew — 

Other____- a Sea ome See ne 1,341 | 1,332 1, 322 1, 326 1,302 | 1,427 1, 413 1, 229 126) LM t....... eae? 

Other liabilities, including reserves. ee ee 5,874} 5,247 4, 956 4, 950 5,589 | 5,623 6, 185 5, 863 6, 360 ey See ae 
Eg ed OWNGG WisOrebts. ..... 0-2 cone necesnnne Me aciienadeus 438 | 435 435 433 435 | 435 443 444 444 YS SR aeiciey 
U. 8S. Government interests............-------- | aD SES 16,732 | 18,216 | 18,853 | 21,280] 21,484 21,996 21,858 | 21,900} 23,114) 21,771 |.--------|.-.-.-- 

Reconstruction Finance Corporation, loans outstanding, | | } 

Gnd Of Month, (OtOhl « . < 66s nce ccuccneoe mil. of dol. 9, 865 8,469 | 8,631 8, 851 9,051} 9,174) 9,330 9, 428 9, 47 9, 607 9,711 | 9,704 9, 846 
Banks and trust cos., incl. receivers....--.-.-- do... 322 419 | 413 407 | 390 379 | 372 357 | 351 342 338 335 | 330 
Other financial institutions-_-.- aan kine ane Ge... 205 212 213 224 | 224 221 | 222 222 218 | 209 208 208 | 207 
Railroads, including receivers. --_.-.---..----- do 312 388 387 385 | 383 375 372 372 371 | 354 | 353 343 340 
Loans to business enterprises, except to aid in national 

IN ek ea ees meee eed ae mil. of a 31 55 4] | 40 | 38 37 | 36 34 34 | 33 | 33 32 | 31 
National defenee...........---csscencneseacnnss . 8, 329 6, 668 6, 853 7,072 | 7,295 7, 449 7, 627 7, 749 7,807 | 7,977} 8,089] 8,104 | 8, 265 
Other loans and authorizations... .....-- anal ao. os 665 726 | 725 | 724 | 722 | 713 | 702 694 693 | 692 | 690 | 681 | 674 


r Revised. §Special issues to government agencies and trust funds. @Figures are on the basis of Daily Treasury Statements (unrevised). 

1 Partly estimated. 2 March and November data include prepayments on securities dated Feb. land Dec. 1, 1944, respectively, sold in the Fourth and Sixth War Loan drives. 

@ln addition to data shown above, quarterly estimates of profits of all corporations are published in special table s in the Survey as follows: 1940-43 and the first quarter of 1944, 
p. 6 of the July 1944 issue of the Survey; 1939, June 1943 issue, p. 25; the latter includes also on p. 24, annual data back to 1929 and, on p. 28, a description of the data; it should be 
noted that these estimates are in line with profits compiled from income tax returns and thus include reserves not allowable as deductions in computing taxes. 

tFor 1941 revisions see p. S-17 of the November 1942 issue. Data for the agricultural adjustment program, shown ape through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the ‘‘all other” item. Debt retirements, which have been comparatively small, are excluded. 

Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held 
for sale, all other assets) are not comparable with earlier data owing to changes in Treasury Department regulations governing reports from the agencies and to shifts between classi- 
fications. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B 
electric utilities have been substituted for data for 28 companies; they include a. liated nonelectric operations and cover 95 percent of all electric power operations. Data beginning 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany 
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘‘*’’ on p. S-18 of the April 1944 issue. The series on war 
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover al} 
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning 
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit ‘agencies includes net transactions on account of redemptions 
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these 
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury 

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at =a of month. 
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Unless otherwise stated, mputintion shunnels _ 1944 1943 | See : poaen es aoa 1944 nm ei Se 2 OB eS et x: Poe 
and descriptive notes may ound in the | necem-| Decem-| Janu- | Febru- | | | Sep- Octo- |Novem- 
1942 Supplement to the Survey bee her ary | ary | March | April | May | June July August | Ps a | coe) toe 

FINANCE—Continued 
SECURITIES ISSUED | 
Securities and Exchange Commission:t | | | 
Estimated gross proceeds, total..........- mil. of dol_.| 14, 732 987} 1,911} 8,541 937 | 916 | 1,069 12,109 2, 353 897 1,148} 1,538 1, 441 
By types of security: | | | | | 
Bonds, notes, and debentures, total_..____- do....| 14,685 976 1,837 | 8, 533 | 899 | 804 | 1,045 12, 097 2,312 882 1, 085 | 1, 489 1,410 
a ciacniieiemswnis d | 107 105 | 80 89 | 166 | 43 | 125 | 151 | 152 214 375 | 686 | 315 
Preferred stock -- - 2 5 70 5 32 | 96 | 15 | 3 20 | 12 54 | 39 | 18 
Demmeneteek...._.............-.-..-..2.-- ‘| 45 6 | 3 2 | 6 16 | 9 | 9 | 20 | 2 9 | 10 | 13 
By types of issuers: | | | | | 
ne ao..../ 154 116 | 154 | 97 | 203 | 155 | 148 | 163 | 192 229 438 735 347 
| SR a eae 0... =) 18 30 | 83 56 | 30 | 122 | 87 | 60 | 112 68 88 | 19] 31 
Eco cancacuscedeseensusee do...-} 10 79 | 63 31 | 142 28 | 58 | 24 | 59 | 26'| 153 | 505 262 
: Se eee eee do... 83 3 | 8 9 | 29 | 0 | 2 | 45 | 21 | 135 191 | 37 53 
Other (real estate and financial) -_.-.----- do....| 42 3 | (9) 0 | 3 | 4) 1 | 34 (*) | 0 6 2 1 
Non-corporate, total@...-...---......------- d | 14,579 872} 1,757 8, 444 734 761 920 | 11,946] 2,161 | 668 710 803 1, 095 
U.S. Government. -_- | 14, 544 853 | 1,698 8, 381 709 | 739 | 751 | 11,914} 2,125 | 602 692 695 1, 023 
State and municipal. ...................- .| 34 17 | 59 62 25 | 17 | 160 | 31 | 36 | 65 | 18 108 71 
New corporate security issues: | | | 
Estimated net proceeds, total. --..........--- do.... 152 113 | 150 95 199 150 | 146 160 188 | 226 429 722 340 
Proposed uses of proceeds: | | | 
eee do.... 54 20 | 34 49 48 53 | 23 231 * 60 57 | 27 123 24 
Plant and equipment--.---........-.-- do___- 4 8 23 18 32 24 | 17 | 8 36 | 24 | 17 9 11 
PIE gc cinco ceecncncascncd oe 50 12 11 31 16 28 | 6 | 15 24 | 33 | 10 114 13 
Retirement of debi and stock............ me 06 86| 116 37/180] 94 | 128 135 122! 166| 396/ 592| 316 
eee do___- 96 77 | 54 32 129 | 55 | 115 103 109 147 | 357 566 207 
Ce Te mor. 0 5 2 4 3 1 | 3 18 0; (9) | 1 2] (a) 
ne do._.- l 4 60 1 18 38 5 13 13 | 19 38 24 109 
OS ee eee qo... 1 7 | 1 8 1 3 (*) | 1 6 3 | 5 7 (2) 
Proposed uses by major groups:§ | } | | | 
Industrial, total net proceeds__..-....._-- do... 18 29 | 81 55 28 118 85 58 | 109 | 66 | 85 186 29 
MUON nal do.._- 12 13 | 26 | 40 14 49 19 | 17 | 34 | 38 | 10 113 16 
Retirement of debt and stock --......-- do... 5 15 | 55 | 8 14 66 65 40 | 70 | 27 | 75 73 12 
Public utility, total net proceeds-_-_------- do_---| 10 78 | 61 | 30 140 28 58 24 | 58 | 26 | 149 498 259 
EE EEE do_...| 0 4 0 | 0 6 0 0 0 | 5 (s) | 5 8 4 
Retirement of debt and stock ___-.___-- 10 71 | 61 | 30 134 28 58 23 | 52 24 | 139 484 255 
Railroad, total net proceeds-_-_........-..- do... 82 3 | 8 9 29 0 2 | 45 21 | 134 | 189 36 52 
eee ss 0 3 | 8 9 29 0 2 | 4 21 | 19 10 2 4 
Retirement of debt and stock - -._.----- do... 82 0 0 0 0 0 0 41 0 | 115 | 179 35 48 
Commercial and Financial Chronicle: | | | 
Securities issued, by type of security, total (new | 

capital and refunding) ---...-.-.--- thous. of dol__| 193, 296 | 163, 468 | 249,798 | 219,887 | 210,242 | 234,729 |418, 587 | 238,982 | 274,420 | 331,720 | 478, 271 | 898, 654 | 479,670 
PWM IE Ln nn concen do_.._| 38,231 | 33,469 | 105,662 | 73,421 | 58,045 | 79,994 | 53,486 | 63,481 | 70,425 | 145,073 | 41,874 | 177,599 | 39, 270 
CO OS Eee ee ees do....| 38,231 } 33,469 | 92,952 | 73,421 | 58,045 | 79,994 | 53,486 | 42,481 | 68,925 | 145,073 | 41,874 | 177,599 | 39, 270 
ee eee do....| 18,681 14,237 | 37,773 | 62,616 | 45,456 | 73,464 | 32,616 | 15,373 | 57,328 | 105,573 | 29,208 | 130,618 | 22,816 
Federal agencies... ......................- do___- 0 9, 655 | 30, 705 0 0 0 4, 125 | 0 | 0 | 0 0! 10,090 
Biunioipal, State, ete..................-.- do....| 19, 550 9,577 | 24,474 | 10,805 | 12,589 6, 530 | 20,871 | 22,983 | 11,597 | 39,500 | 12,666 | 46,981 6, 364 
_... te ee a0... 0 0 | 12,710 0 0 0/ 21,600 1, 500 | 0 | 0 0 0 
ESD aan do....| 155,065 | 129,999 | 144,136 | 146,466 | 152,196 | 154, 735 |365, 100 | 175,501 | 203,995 | 186,647 | 436,397 | 721,055 | 440, 401 
Oe SS ae eee ee ene do....| 155,065 | 129,999 | 136,846 | 146, 466 | 119, 743 | 149, 235 |355, 950 | 170,251 | 203,795 | 186, 647 | 436,397 | 714.055 | 440, 401 
See ee do....} 114,104 | 83,129 | 122,683 | 96,146 | 77,535 | 107,636 {184,091 | 78,754 | 153,917 | 140,608 | 400,717 | 610,535 | 335, 894 
EEE: do....| 26,715 39, 070 | 0 24, 525 30, 055 31, 460 | 32, 875 83, 025 27,455 | 20,315 30, 010 42, 370 39, 425 
Municipal, State, etc..............-....-- do....| 14, 246 7, 801 14,163 | 25,795 | 12,153 | 10,140 |138, 984 8,471 | 22,423 | 25,724 5,670 | 61,150] 65, 082 
te eS See ene a0.... 0 7, 290 32, 454 5,500 | 9, 150 5, 250 | 200 | 0 0 7, 000 0 

Domestic issues for productive uses (Moody’s): | 
BR trices mnens pea casemdemnscon nuke mil. of dol_- 14 | 24 30 29 | 63 | 33 19 | 53 93 30 56 17 

RE etc ae do_.__| 8 21 | 21 17 | 57 27 9 | 45 55 17 16 11 
Basel, State, O00... ooo ae do.....} 6 3 | 9 | 12 | 6 | 6 | 10 | 8 38 13 40 6 
Bond buyer: | | | 
State and municipal issues: | j } | | 
Permanent (long term) -.--.....------ thous. of dol._| 36,149] 18,380 | 59,069 | 34,491 | 25,740 | 16,933 [166,138 | 37,391 32,695 | 56,733 | 23,441 1° 112,149] 97,431 
Temporary (port term) ...................... do... | 19,366] 80,868 64,802 | 69,027 | 64,852 | 52, 845 | 20,292 | 45,354 | 122,700 | 5,100 | 28, 199 | + 68, 661 7, 700 
| } | | | 
SECURITY MARKETS | | | | | 
Brokers’ Balances (N. Y. S. E. members carrying | 
margin accounts){ | | | | | 
| | | 

Customers’ debit balances (net)_--.-..-.--- mil. of dol_ 1, 041 788 | 780 | 800 | 820 780 | 790 887 | 940 * 940 940 950 940 

Cash on hand and in banks.....................- ee 209 A) EE Beer, BO Sea Peas aaa fl eee pee” eee | Cee 

on SE are ee... 726 557 560 | 650 630 600 | 550 619 | 660 630 | 640 670 640 

Customers’ free credit balances..-.........-..-.-- ao....| 472 354 370 | 370 | 380 390 | 400 | 424 | 420 410 | + 420 r 430 r 430 

Bonds | | | | | 

Prices: } | | } | 

Average price of all listed bonds (N. Y.8. E.)-dollars__| 101.35 99. 38 99.78 | 100.21} 100.32 100.31 | 100.62) 100.53 100.71 100.74 | 100.61 100. 71 100. 92 
I eae cis ciwan anc cwenatiane do....| 101.97 | 100.26 | 100.66 101.03 | 101.11; 101.10 | 101. 41 | 101.26] 101.40] 101.41 | 101.29] 101.38 101. 60 
Pormwe............ ued ee ee do-.-.. 76, 33 72.30 | 72.87 | 73.39 | 74.45] 74.62 75.29 | 76.32) 75.50] 76.04] 75.55 | 76.1) 76. 15 

Standard and Poor’s Corporation: | 
Industrial, utilities, and rails: | 

High grade (15 bonds) -------- dol. per $100 bond- 121.4 120.0 120. 5 120. 4 | 120.5 120.7 120. 9 120.9 121.3 121. 2 | 121.2 121. j 120.9 
Medium and lower grade: | 

Composite (50 bonds). ............-..---- do....| 116.9 112.1 113.2; 113.6) 113.7 114.4) 114.7 114.5 114.7 114.8 | 114.5 115.5 115.9 

Industrials (10 bonds) .-.-....---------- . 120.7 119. 4 119.8) 1193) 119.8] 121.0] 121.5 121.5 191-3 120.9} 120.1 119.9 119.9 

Public utilities (20 bonds) -..-......._-- ee 116. 115.1 115.5} 115.8 | 115.9; 116.6; 116.0 115.9 116.3 | 116. 2 | 116. 5 116.9 | 7° 116.8 

. Railroads (20 bonds) ..-.......---..---- do...-; 113.2 101.7 104. 1 105.7 | 105. 3 105.5 | 106.5 106.2 | 106.8 107.3 | 107.0 109.6} 7411.1 

ee ee | ae 65.8 46.9 52. 8 | 58.1 | 60. 1 59.0} 58.9 | 61.2 61.3 57.3 | 55.5 59.1) °61.7 

Domestic municipals (15 bonds) ft--.-..------ ao... 135. 5 132.8 134. 4 135. 8 136.0 135.8 | 135.6 135. 5 136. 1 136.5 | 136.2 135.5 | 135.2 

U. 8. Treasury bonds (taxable) f-..-...-...-..-- a 100. 3 100. 2 100. 2 100.1 ' 100.3 100.3 ' 100.2 100. 2 100. 2 100.4! 100.4 100.3 | 100.3 
"Revised. 


e Less than $500,000. 


@Includes for certain months small amounts for nonprofit agencies not shown separately. 
§Small amounts for ‘‘other corporate’”’, not shown separately, are included in the total net proceeds, all corporate issues, above. 
4Complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a smaller number of firms. 
tRevised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected 
series, see p. S-18 of the April 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures 


on p. 20 of the September 1944 issue. 
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for U. S. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on 
request. The price index for domestic municipals is convertedfrom yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942 
are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U. S. Treasury bonds are shown 


———— 








February 1945 


SURVEY OF CURRE 


NT BUSINESS 






















































































Cniees gienwine stated, pers tg 1941 |_ 1944 _1948 | : mas <a re ae = ra eee s 
and descriptive notes may ound in the SR aq ag ana i ies. =| Ape ; 
1942 Supplement to the Survey | re a | March | April | May | June | July | August | ker} ‘ner lee 
FINANCE—Continued 
SECURITY MARKETS—Continued | 
Bonds—Continued | | | 
Sales (Securities and Exchange Commission): | | | 

Total on all registered exchanges: | | } | | 

eae thous. of dol_.| 194,057 J 138,736 | 211,667 | 228,798 | 185,281 | 144,881 | 166,046 | 184,358 | 170,406 | 115,386 | 100,214 | 141,242 | 139,318 

RN CNNID Snot on haw anmace awed do-_--.| 308, 571 | 260,815 | 352,987 | 428,754 | 307,972 | 221,137 | 234, 544 | 296,029 | 258,532 | 164,549 | 143, 273 |r197, 373 | 208, 588 
On New York Stock Exchange: | 

TE WEE Scie caccandusdockcauncsscubees > pe 183, 545 f 125,024 | 196,771 | 215,113 | 169,339 | 133,606 | 153,442 | 169,220 | 158,655 | 104, 051 90, 966 | 130,747 | 129,013 

ee eee --| 293, 799 | 242,672 | 334,298 | 411,040 | 286,625 | 206, 364 | 218,886 | 267,881 | 243,004 | 149,718 | 131, 764 | 185,232 | 196,075 

Exclusive of stopped sales (N. Y. S. E.), o | | | 
fh! | Se a eT. thous. of dol__| 266, 532 | 223, 886 | 337,114 | 354,781 | 260,533 | 191,157 | 213,749 | 243,784 | 193,748 | 137,613 | 132,211 | 166,619 196, 864 
U. 8. Government. ._...-...--...-.-- | 349 970 | 1,052 292 472 400 915 436 503 331 461 247 365 
Other than U. S. Government, total_..do_.._| 266, 183 | 222,916 | 336,062 | 354,489 | 260,061 | 190,757 | 212,834 | 243,348 | 193, 245 | 137,282 | 131,750 | 166,372 | 196, 499 
PE ho wana Godan dead m aac sae do___.| 257,840 } 213, 681 | 326,658 | 347,657 | 249,255 | 180,680 | 204,161 | 231,087 | 182,523 | 130,104 | 124,941 | 160,202 | 189, 948 
J ee GSA See a 8, 343 9, 235 9, 4 6, 832 , 10, 077 8,673 | 12,261 | 10,722 7,178 6, 809 6, 170 6, 551 
Value, issues listed on N. Y. S. E.: 

Pane Vaio, all WSUO8.... <2 cesccnccaces mil. of dol__} 111,116 }| 90,841 | 90,742 | 96,632 | 95,409 | 95,013 | 93,272 | 95,729} 101,559 | 101,58! | 101,399 | 101,088 | 100, 450 
pa EE eee Me mir centr ae ee do_.--| 108. 438 87, 966 87, 884 93, 787 92, 575 92, 181 90, 442 92, 929 98, 856 98, 881 98, 704 98, 400 97, 765 
WS on eau awermpags aeaeee do...-| 2,678 2, 875 2, 858 , 845 2, 834 2, 832 2, 830 2, 799 2, 703 2, 700 2, 694 2, 688 2, 685 

Market value, all iasues...............-........- do___-| 112, 621 90,274 | 90,544 | 96,838 | 95,713 | 95,305 | 93,849 | 96,235 | 102,285 | 102,329 | 102,017 | 101,801 | 101,378 
DNS 3 osc oac cand ase aes eassacueen do_.--| 110,577 | 88,196 | 88,462 94, 750 93, 604 93, 192 91, 719 94,099 | 100, 244 | 100, 276 99, 981 99,756 | 99, 333 
IER os occ lancaapanhenaaaunescume do....| 2,044 2, 078 2, 083 2, 088 2, 110 2,114 2, 130 2, 137 2, 041 2, 053 2, 036 2, 046 2, 044 

Yields: 

Bond Buyer: 

“wee municipals (20 cities) .-.......-- percent 1.62 1.77 1.70 1. 65 1. 65 1. 69 1. 65 1. 64 1. 59 | 1. 59 1. 66 1. 64 1. 63 
ood | 
Trcmastie I inane cds soasuaeexs cous a 2, 98 3.14 | 3.11 3.10 3. 09 3. 08 3. 06 3.05 3. 04 3.02 3. 03 3.02 3. 02 

By ratings: 

aac dient ined olanuaw cesta ees th tetas do. | 70 2. 74 2.72 2. 7 2.74 2. 7 2.73 2. 73 2.72 2.71 2.72 yy 2.72 
rey PME REE ak edo ee ya acne do....| 2.76 2.87 | 2.83 2. 83 2. 82 2. 82 2.81 2.81 2.80} 2.79 2.79 2.81 2. 80 
Ne ata eee oe ence Asma do. 2. 98 3.13 | 3. 11 3. 10 3.10 3. 09 3. 07 3. 07 3. 05 3. 04 3. 05 3.01 3.01 
Re ent ..do 49 3.82| 3.76 3.72 3. 70 3. 68 3. 63 3. 59 3. 57 3. 55 3. 56 3. 55 3. 53 

By groups: } 

Ron ca aus aende oo ane do.-.--| 2. 74 2. 86 | 2. 83 2. 83 2. 83 2. 83 2.81 2. 78 2.79 2.79 2.79 2.79 77 
RINE a oc caucuses ccnecccued Gt... 2. 96 3. 00 | 2.99 2. 98 2.97 2. 97 2.97 2. 96 2. 95 2. 94 2. 94 2. 96 2. 98 
MUNEMNOIN sp dee sn sacscc cc csce sn ceus do__-- 3 25 3. 56 3. 51 3. 49 | 3. 48 3. 45 3. 41 3. 40 3. 37 3. 34 3. 35 3.32 3. 29 

Standard and Poor’s Corporation: 

Domestic municipals (15 bonds)_......._____- do... 1. 87 2.00 1.92 1.85 1. 84 1.85 1. 86 1. 87 1. 84 1. 82 1.83 1. 87 1.88 

U. 8. Treasury bonds: 

Partially tat-exemptt..............0.<0.<..-- do 87 1.95 | 1.95 1.93 1.91 1.94 1. 94 1.91 1.89 1. 90 1. 93 1. 93 1.90 
II eee occ ates uawnaserueiewens do 2.48 2. 49 | 2. 49 2. 49 2. 48 2. 48 2. 49 2. 49 2. 49 2. 48 2. 47 2. 48 2. 48 
Stocks | 
Cash dividend payments and rates, Moody’s: } 

Total annual payments at current rates (600 com- | 

panies) - - - - -------------Mmil. of dol__|1, 843. 45 [1, 740. 00 |1, 740. 52 |1, 752. 58 |1, 761.55 |1, 763. 92 |1, 818. 36 |1, 818.13 |1, 817.90 |1, 819.87 |1, 822.01 |1, 833. 24 |1, 860. 07 

Number of shares, ‘adjusted _ EEG AL millions..} 941.47 | 941.47 | 941.47 | 941.47 | 941.47 941.47 | 941.47 941.47 | 941.47 941.47 | 941.47 | 941.47] 941.47 

Dividend rate per share (weighted average) (600 com- 

I ose ra ye acauancsoaseaecnaaeces dollars_. 1. 96 1.85 1. 85 1. 86 1. 87 1, 87 1.92 1,93 1. 93 1. 98 1.94 1. 95 1. 98 
MO UE WOU oicnccncconcunncoctdoaseenaceas de... 2. 82 2.81 2. 81 2. 81 2. 81 2. 81 2.81, 2.81 2. 81 2. 81 2. 82 2. 82 2.82 
pring) Ee. f 2 a a do__-- 1. 90 1,77 1.77 1.79 1.79 1. 80 1. 88 1.88 1. 88 1.88 1.88 1.89 1. 92 
DNRION CAD OOO son cnccncansccssccauccweance do--- 2. 57 2. 67 2. 67 2. 67 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 
Public utilities (30 oos.)....-----.------------ do..-.} 1. 80 1.81 1.81 1.81 1.81 1.81 1. 80 1. 80 1. 80 1.80 1. 80 i. 80 1. 80 
pe eT 2 rer nner do... 2. 56 2. 29 2. 29 2. 29 2. 40 2. 40 2. 42 2. 42 2. 42 2. 42 2. 42 2. 55 2. 56 

Dividend payments, by industry aieaneal | 

Total dividend payments.-......--- _mil. of dol__| 774.1 730. 7 284. 1 135.3 356. 1 301.7 114.4 146.9 342.1 133. 4 375.0 298. 0 r}24. 4 
TIT oss ooo cen Sa ado cacangeeas do__. 145.0 r421.1 94.5 r59.4 | 221.5 127.9 67.3 262. 1 141.2 61.8 236. 2 126. 5 69.9 
Moots eke pao can tony Spas ccksa neue a6... 68.3 r56. 8 1.3 8} 21.8 1.0 1.0 32.8 3.5 | 20.4 4.7 2.8 
NI es el ont on ae eo oa oe mne ea do 14.9 747.3 17.2 7.3 | 77 ae 16.3 3.7 25.9 117.3 3.8 725. 5 16.8 5.1 
pS EE Ee Ses PE a SAU ER ase: do 66.3 r58. 8 71.0 25.1 | 20.5 43.8 7.9 29.8 75.7 25. 5 r23. 0 748.3 10.6 
NEES EER SE OR Ee do.. 57.7 60.9 16.8 6.7 | 14.2 17.2 1.4 137.2 14.7 7.9 11.9 12.7 2.9 
Heat, light, and power. ...................... do_. 52. 5 42.0 34. 6 32. 1 r31.5 40.7 730.8 32. 5 37.0 31.3 r31.8 37.8 31.4 
eIORREOU ok 2. cannaakacaddeumad do... 11.4 16.3 45.7 | r1| 13.6 46.4 aul 14.5 46.5 ol 14.4 46.5 r.2 
po EES aaa nae ae do__- 28. 0 27.5 3.0 | 3.8 | 10.3 5.4 2.2 r12.1 6.2 1.9 r11.8 74,7 r2.1 

Prices: | 

Average price of all listed shares (N. Y. S. E.) 

Dec. 31, 1924=100 72.6 63. 1 64. 1 64.1 | 65.3 64.3 67.4 70. 2 69. 2 69.8 69. 5 69.7 70. 3 

Dow-Jones & Co. (65 stocks)_.-.....-- dol. per share 55, 32 46. 52 48. 18 48. 56 49.99 49. 26 49. 85 51. 85 53. 03 2. 60 51.81 53. 15 53. 11 
Industrials (20 stocks). ...................... do... 150. 35 134. 57 137. 7 135. 97 139. 07 137.19 139. 22 145, 46 = 37 146. 72 145. 20 147. 68 146. 88 
Public utilities (15 stocks) _.........-.....-.-- ao... 25. 80 21. 67 22. 33 22. 80 23. 60 22. 73 22. 74 23. 47 23. 96 24. 74 24. 67 25. 61 25. 45 
ee Pe S|) eee de... 46. 34 32. 93 35. 41 37. 59 39. 28 39. 00 39. 36 40. 58 41. 85 41.12 39.75 41. 52 42. 11 

New York Times (50 stocks) -.-......-- ae do_...| 106.45 92. 20 94. 36 94. 10 97. 02 96. 06 96.95 | 101.46} 103.34} 102.25 | 100.60} 103.03] 102.71 
Endussrials (25 GROGNS) «2.22.2 ce wancnncuss do....} 177.38 159. 13 161. 48 159. 35 163. 87 162. 27 164. 04 171. 88 173. 59 173. 42 171. 24 174. 72 173, 52 
Railroads (25 stocks) .-.....-.--.--.---- ae do_-.- 35. 52 25. 27 27. 25 28.86 | 30.18 29. 86 29. 88 31. 04 31. 73 31. 09 29. 97 31.33 31.89 

Standard and Poor’s Corporation: 

Combined index (402 stocks) - -...-.-- 1935-39 = 100- 104.7 91.8 94. 6 | 94.4 | 96. 6 95. 1 97.2 101.5 104. 3 102. 7 100.7 103. 5 102.7 

Industrials (354 stocks)_...........--......- do_- 106, 4 93. 6 96. 4 95.8 | 98. 2 96. 5 99.0 103. 9 106. 7 104.7 102. 6 105. 6 104. 6 

Capital goods (116 stocks) ---_......-_-.-- do...-| 96. 0 85. 4 87.7 86. 6 88. 1 86. 5 87.8 92.7 96. 1 94.3 92. 6 95. 6 94.5 
Consumer’s goods (191 stocks) _...._- sosecG@O@u.-.| 2A 95. 2 99.0 | 98.9 102.3 100.9 103. 6 110. 2 113.1 111.7 110.7 113.2 112.0 

Public utilities (28 stocks) ..........-.....-. do...-| 92. 4 85. 2 86.7 | 86.9 88.4 87.3 87.8 89.6 91.3 92.1 91.4 92.7 92. 1 

Railroads (30 stoeks)...................... do....| 113.9 85.6 91.0 | 96. 1 98. 7 97.3 99.3 100. 8 105. 3 102. 5 98. 7 103. 4 104.9 
Other issues: 

Danks, N. Y.'C. GS-steeks)................. do.. 114.6 95.0 96.8 | 98. 5 100. 7 99. 6 100.7 103. 9 106. 7 106. 2 105. 0 107.3 109. 4 

Fire and marine insurance (18 stocks) _____. do.. 117.8 114.8 114.2} 1121] 113.9 113.6 113.3 112.3 116.9 116.4 115.5 117.8 118.0 

Sales (Securities and Exchange Commission): | 

Total on all registered exhanges: } 

pire = ae thous. of dol-__| 1,154,134 J] 748, 157 | 673,210 | 668,973 | 980,399 | 562,816 | 686, 237 [1,159,179 |1,055,963 | 735,302 | 623,094 | 749,411 | 742, 746 

ES CS || ESRI CE TRA Nee SO thousands..| 51, 026 34, 406 33, 662 | 31, 409 46, 916 26, 370 29, 409 59, 069 53, 995 38, 826 28,275 | 33,554 31,371 
On New York Stock Exchange: | j 

Market WONG... <<< se0e<scs-s0005- thous. of dol__| 977, 806 | 641,647 | 562,227 | 564,775 | 831,575 | 472, 164 | 578, 183 | 997,805 | 898,478 | 610,477 | 518,521 | 617, 187 | 617, 307 

OS Sh EEE LEE AE IIS oe, i 38,418 | 25,871 | 25,147 22,509 | 34,932 19,682 | 21,6383 | 45,854} 40,055 | 27,530 | 20,284 | 23,480 | 22, 139 

Exclusive of odd lot and stopped sales (N. 
EN acc csnaguaenawotaeane aes 31,260 © 19,527! 17,811 17,101 | 27,643 | 13,847 | 17,228! 37,713 | 28,220' 20,753! 15,946! 17,534! 18,019 


* Revised. 
*New series. 
tRevised series. 


Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue. 
The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years, whereas for the for 


mer series the minimum term was 12 years and for taxable bonds included only issues available for purchase by all investors. The revision of the partially tax-exempt yield average 
The taxable bond series cover the entire period from October 20, 1941, when the 234’s of the 


extends back to November 1935, when the new and the old averages were identical. 


1967-72 were first issued. The revised price index of Treasury bonds is 8 straight average of the market prices of the bonds included in the new yield series. 
shown on p. 20 of the September 1944 issue. 





Revised data are 
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Unlese sihonsine stated, win pam — 1944 1943 1944 
and descriptive notes may ound in the " i 7 i : . ieee 
1942 Supplement to the Survey ee ee | ee | Re i een | nant | May | June | July | August | , Se? | Octo- |Novem 
FINANCE—Continued 
SECURITY MARKETS—Continued | | | 
| ! 
Stocks—Continued | | | 
| | } 
Shares listed, N. Y. 8. E.: | 
Market value, all listed shares...........- mil. of dol__| 55, 512 47, 607 | 48, 397 48, 494 49, 422 48, 670 50, 964 | 53, 068 52, 488 53, 077 52, 930 53, 087 53, 592 
Number of shares listed---........-..-.---- millions_- 1, 492 1, 489 1, 490 1, 492 1, 492 1, 494 1, 493 1,493 1, 497 1, 499 1, 481 1, 481 1, 483 
Yields: | 
Common stocks (200), Moody’s-_------------ percent_- 4.6 4.9 | 4.8 4.8 4.8 4.9 4.8 4.6 | 4.7 4.7 | 4.7 4.7 4.8 
SS See = 3.3 3.9 | 3.8 3.7 3.8 3.8 3.6 3.5 3.6 3.5 3.5 3.5 3.3 
Industrials (125 ae Sabena naekieN cece aie do... 4.5 4.6 | 4.6 4.6 4.6 4.6 4.7 4.4 4.5 4.5 4.5 4.5 4.6 
Insurance (10 stocks) ...........-------------- do___- 8.7 3.9 3.9 4.0 3.7 3.8 a7 3.7 SF 3.7 | a7 3.6 3.6 
Public utilities (25 stocks)............--.----- do... 5.2 5.5 | §.5 5.5 5.5 5.6 5.4 §.2 5.3 5.2 | 5.3 5.3 5.3 
Railroads (25 stocks)..............-.--.------ do. 6.1 7.4) 7.0 6.7 6.9 7.0 6.7] 6.6 6.6 6.7) 67 7.0 6.8 
Preferred stocks, high-grade (15 stocks), Standard and 
ES ee: percent_ 3. 87 4.14 4.09 4. 06 4.04 4.03 4.04 3. 98 3. 94 3. 96 | 3.95 3.95 3. 92 
i 
FOREIGN TRADE 
INDEXES | | 
Exports of U. S. merchandise: | 
IND PS ee oaiveucmccihe 1923-25= 100_- 330 276 270 292 | 296 348 305 290 | 276 276 259 269 
USSR SE ea Re ONE eet do... "252 332 291 | 289 | 309 | 318 37 339 320 320 319 304 316 
SE Se ee do.. ae (arse 101 105 | 107 | 106 107 109 a a 110 116 116 | 117 117 
Imports for consumption | | 
REE eee eee ene __ eR ee 104 116 | 115 132 | 131 136 118 106 lil 104 22 121 
oe eee unienbabuapaeone do.-..| 104 85 95 | 95 112 | 111 117 101 90 93 87 103 101 
ee eee eee ee See 82 83 | 83 85 | 85 86 86 86 | 84 | 84 | 85 | 84 
j | | 
VALUE | | 
Exports, including reexports, total{....-- thous. of dol_.| 948,079 ]1,244,047 |1,124,235 |1,108,001 |1,196,966 |1,226,108 |1,455,397 |1,295,336 |1,197,188 |1,187,725 |1,192,680 | 1,140,008 | 1,184,849 
NS NI A ee eee do 683, 806 91,022,312 | 923,943 | 901,884 | 951,445 | 986,717 |1,193,139 |1,035,397 | 936,478 | 927,576 | 953,923 | 893,084 | 901, 990 
eee ae: Reemeel eee 115,619 | 107,407 | 117,993 | 120,675 | 123,170 | 132,223 | 131,541 | 130, 197 | WES se nee a co Dp e 
Latin American Republics§.........-.---.-----d0-.--|--------- 75,614 | 71,043 | 68,745 | 99,688 | 82,516 | 85,589 | 95,870 | $2,003 |- mS ar 
AE ea A, Sa RI: "Ce RS: 1, 893 2,681 | 1,945| 2,661 2,084 2, 680 Dg RE ie eens Nant a: 
SE ae Se eee ee Ree 12, 496 16,194 | 10,471 | 29,028 | 17,327 14, 088 14, 951 Shs fl SD, Teena hotel Reel ss F , 
SE Re.” © ORES eee? 4, 345 3, 4,748 | 5,205] 2,295 BO) FON!) ONO 522255. | oon ween ¥ 
nee”, ” eee fe. Seen 13,712 | 10,832 | 14,562) 19;801 | 14,956 | 11,887 | 16,022 | 13,442 |__-......|_.....-..|-.---.-. z 
Mexico$ Sess Lr , 063 19,670 | 17,426 21, 481 24,804 | 24,884 25,638 | 19, 537 pe Sarees Paneer ys aie 
Exports of U. S. merchandise | 939, 966 1,231,722 |1,115,542 |1,099,156 1,187,293 |1,216,289 | 1,446,084 |1,286,840 |1,190,137 |1,180,515 |1,186,502 |1,134,722 |1,176,439 
NS ELSA eA .-| 335, 943 fr 281, 480 | 299, 855 | 312, 710 | 358, 715 | 359, 364 | 385, 988 | 330, 280 | 293, 184 | 302, us 280, 365 | 327, 187 |321, 922 
REDO OE eee ee eee 90, 897 95, 526 | 106,084 | 106,225 | 124,797 | 120,818 | 102, 952 90, 873 . ES AS ee 
Latin American Republics§_-.-...-...-.----..- | a eaeaheod 106, 498 122, 774 | 119,526 | 162, 695 142, 095 | 157,179 |7 128, 360 | 126,793 |- BS PAC ARCA 
EEE Ee eer en Pie clicg conan 10, 969 17,491 | 13, 513 16, 602 11,067 | 13,391 | 11,942 18,415 |_- By, PR! ORAS 
2. Re aa ai RRS 2S 17,634 | 20,613 | 18,177 40,364 | 13,983 | 33,651 | 21,234} 22,810 | _ ai BOUTS: 
ho ie SES a et ee 12, 057 8,679 | 15,712 | 12,731 | 13,011 | 11,980 13, 952 7, 745 a Vignties 
Reet See nn ee do.- -----| 29,308 | 26,434 | 27,269 | 34,175 51,015 | 39,581 | 33,102 33,010 Sa gate eee Ne ener 
ne ea kuneeeee ae ee 17,293 | 18,288 | 17,423 | 22,913 | 22,275 | 18,040 15, 359 13, 435 |_-- PGES i Se Fa ae 
Imports for consumption}._.......-.-.--..--.---- do....| 332,721 }* 277, 640 | 304, 290 303,919 | 357,428 | 355,526 | 372,210 | 322,061 | 288,696 | 297,417 | 278, 503 | 330, 278 [323,779 
| { 
= 2 . 
TRANSPORTATION AND COMMUNICATIONS 
| Nl 
TRANSPORTATION | | 
. Commodity and Passenger | 
Unadjusted indexes:* 
Combined index, all typesf.-.......-.-. 1935-39=100_.|........- 215 213 219 220 222 | 226 231 226 232 225 229 224 
Excluding local transit linest_.............-- "Rees 221 219 225 226 228 | 233 23 234 241 238 r 236 230 
EEE ee eee: "eee Sees 200 200 206 207 206 212 212 208 216 214 216 210 
| a | ek Say 266 254 260 265 276 | 272 288 287 286 260 r 272 269 
Excluding loca! transit lines__.....-....--.- - Se ee 376 354 361 366 389 418 426 424 409 r 379 371 
By types of transportation: | 
‘Air, combined index........-...------------- nee Ree 468 457 442 464 438 | 544 504 613 670 6741 696 76 
 - Se ee 695 | 651 641 674 662 | 731 791 797 884 874 ‘910 914 
cel ace chnnemen ese ee ees 319 329 311 326 373 | 421 464 492 529 542 556 522 
Intercity motor bus and truck, combined twee 
1935-39 = 100-_|_.....---. 232 225 220 225 220 223 235 226 241 236 236 235 
Ee aE aS = _| OES OEE 222 216 207 212 199 202 219 191 211 216 r 221 222 
te mniomnnumbinbae sae | SESE) Ee 265 254 257 268 290 292 321 | 338 339 303 * 283 276 
ee | * ee, SoBe Ss 175 172 177 181 181 180 181 | 172 172 179 183 184 
Oil and gas pipe linest._..........-......-.-- a BGs 224 232 240 246 244 239 249 | 246 250 261 r 259 273 
Railroads, combined index...........-....--- RES ee 239 238 248 247 248 252 | 254 | 251 256 250 248 241 
se ao ema Se ara eee eS eee 213 | 216 226 224 223 29 | 227 223 229 225 227 219 
i (as ra Sh aS 436 | 406 417 419 441 428 465 467 461 447 417 411 
Weathers (domestic), commodityf........- egal, SEAS MB 44 | 36 40 42 62 83 84 83 88 86 87 82 
Adjusted indexes:* | 
Combined index, all typesf..................-- | SERS! Eos 217 219 | 225 226 228 229 | 228 224 225 * 223 | 222 22 
Excluding local transit linest.............-- ERR GRRE: 224 | 228} 232 233 235 2371 235 230 232 | + 229 228 228 
ea tit ec kineanci inn omminincw onic " Ge 204 | 207 | 212 212 211 214 212 208 211 ° 207 206 205 
A NRE algae: 258| 257/ 265] 272) wi| 279] 281| 277] 22| 27| 26] 278 
Excluding local transit lines._..............- * SOS RS 371 362 376 386 | 405 400 | 401 | 394 384 389 r 388 392 
By type of transportation: | | | 
CN eee ee ns 500 | 482 | 457 470 | 483 537 576 | 599 646 | 650 ° 687 694 
| Ei eS SS SaaS 695 | 651 | 641 674 | 662 731 | 791 | 797 884 | 874 910 914 
(2 eRe ag a 371 370| 334 336 | 365 409'| 434 | 469 489 | 502 539 549 
Intercity motor bus and truck, combined index | 
1935-39=100._/-....-.-- 231 | 238 230 235 226 | 229 | 229 | 221 | 231 | 225 | *226 231 
SS TLE IE i raat 222 | 27 214 218 | 203 | 206 207} 195| 211! 206 207 214 
0 PERCE EE eS Ses 261 274 279 287 301 | 300 306 ! 308 | 300 | 288 r 290 287 
* Revised. t See note marked ‘*”’, 


* New series. 
beginning 1940 for the series marked “‘f’’, as published in 
t For revised data for 1941 and 1942, see p. 22, table 4, 


§ Revised security regulations now ermal 


the Survey 


of the June 1944 Survey. 


For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
prior to the December 1943 issue; revisions are available on request). 
lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later. 

Preliminary revisions for total exports for 1944 are shown above. 
publication of data for Latin American Republics, Canada, and Mexico on a 6-month delayed basis; publication of totals for the selected 


See p. 22 of this issue for annual totals on 


eountries formerly shown in the Survey has therefore been resumed beginning in the August 1944 issue; revised figures for 1941 and data for January 1942 to May 1943 will be published 


ater. 


Other country and commodity data formerly included in the Survey may be published only on a 12-month delayed basis. 
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and descriptive notes may be found in the! “ey ~| Janu- Feb ; | | AS hin ‘arene 
1942 Supplement to the Survey | ber’ ‘ber | vay cal March | April May | June July | August | Pines | ys —— 
TRANSPORTATION AND COMMUNICATIONS— Pare 
ee | | 
TRANSPORTATION—Continued } 
Commodity and Passenger—Continued | 
Adjusted indexes*—Continued. 

By type of transportation—Continued. . ‘ eet | | ei 
LOGS! WARSIE LINED... ... oo nesc- en necena- 1935-39 = 100 ; ? 165 | 171 | 173 179 178 179 | 182 180 179 181 182 | 184 
+ lla , a ape =| = = hU6SlU ee SOO Se ee 

i Micky AkGavatsninekNan tue dsdewss ac SS ee oe 242 | 25 52 | 5 | 7 | 2 ¥ 242 | ) 
Semanal Miele a Si cya easiest aan aise anda a Do satoarda P 218 | 221 | 230 228 | 229 232 | 228 | 225 | 225 216 217 | 213 
UI oa ieee ons. c cmeadarceanecccunvan a? ae 428 | 407 428 439 460 451 | 447 434 | 421 | 434 433 | 436 
Waterborne (domestic), commodity-.........do : Be 66 65 | 69 68 | 65 67 | 65 | 63 | 68 69 r7i | 73 
| 
Express Operations | | 
Operating revenue..._....--..-.....--.- thous. of dol__|_---- 4 29,582 | 19,377 19,282 | 20,168 19,888 | 20,783 20,613 | 20,222 | 20,838 | 21,692 | 22,092 22, 826 
COPING TRON. oo accnsannvensadscnonwaccces Ys ae 64 | 108 | 70 | 249 73 79 78 | 75 | 74 | 75 123 | 75 
Local Transit Lines | | | e 
Fares, average, cash rate..........------------- cents. 7.8115 | 7.8004 | 7.8004 7.8004 | 7.8004 7. 8004 7. 8143 7.8143 | 7.8143 | 7.8143 | 7.8198 7. 8198 7. 8115 
Passengers carrieas....................<5.. thousands-.|1,333,343 [1,268,643 | 1,244,445 |1,199,288 | 1,307,703 | 1,262,124 |1,297,900 |1,252,900 |1,228,600 |1 - ~ ,0GO |1,231,800 |1,312,500 [1,275,000 3 
Operating revenuest-.-..-...-..-.-------- thous. of dol_ _|----.---- 113,000 | 109,938 | 104, 398 112, 238 | 110, 450 | 114, 290 | 110,940 | 109, 500 190 109,007 | 114,836 | 111, 457 
| | | | 
Class I Steam Railways | | 
Freight carloadings (Fed. Reserve indexes): | | | 

ae index, unadjusted-_..._.-._- 1905-20 100- 128 as ee | 133 132 | 135 . 144 147 | 1? 150 . 144 
aia tibtiae nb kinidh a Gn Vane be eer kine ane keee kei cen! 127 14 | 15 | 146 140 141 148 143 | 146 | 147 143 | 143 
2 REE ISS SERS Re ae EL Epes a6... 175 202 185 191 | 187 186 188 191 188 178 181 178 | 181 
oo ne Aaa a0... 120 138 147 | 140 141 141 | 146 154 157 162 148 140 135 
Grains and grain products....................do__-__| 126 144 159 145 125 108 | 113 137 172 141 142 147 147 
tan se ON eaten a eam cian eeeteca aera do----| 124 ~ , | = = = > 100 102 = 151 = 170 

_ 2 |) ae os ee 65 65 | | 66 66 b8 | 70 7( 
ee z I 1 65| 203 | 48 | 51 168 | 281 291 302} 281] 276 237 138 
Miscellaneous Beever cwenosua=wwavicavaceuess ee 142 139 | 149 | 138 | 142 144 | 145 147 151 | 151 | 158 156 155 

se  iechemnaiche UhRRNE o...| im i 2 2 2 2h C6) CUB ee ae Oe 
Ree lee at emer ale sige te do... 27 5 | 7 ‘ 143 
Coket-.-.__--- mrrinteaaed Sait wcihetmaeie ee ie eee ee 166 192 185 | 180 185 190 190 194 | 194 185 182 | 182 181 
UC A ee ee eee do._--} 135 154 147 | 146 | 141 141 140 148 156 155 137 133 138 
Grains and grain productst-..........__.__--- do.-.-| 134 153 159 | 148 | 136 123 | 128 135 144 131 126 147 150 
es CEES DE TO .do_-..} 128 . . | 135 | = = a - = = 114 120 135 
RAE RIDL fe We Leia comnacscuncwidcedwawee — 68 B7 | er, . 7 | 67 66 68 

Cee eee ae ae do_.-.| 133 209 202 193 | 174 190 | 195 187 189 188 | 184 153 153 
Miscsilaneous?.................-...- cei. CIE) 151 148 149 147 | 149 146 | 144 | 143 150 149 146 143 149 

Freight carloadings (A. A. R.): 4 | | } | 

i ie — Ree ee ag dt ae ee soraiwoay Cenneete. | 3,699 7 73, = i 3, pe } 3 = 3, = |} 4, oo 3, po | 3, . 4, _ 3, = += 3, 599 7 
>oal....- age LEIA Mee eh pas at Meee Ae Deh “a 755 r 836 77 729 50 | 7 7 62 695 55 
| CTT ON -do....| 67 r74 77 | 61 | 59 74 | 59 60 7 57 69 57 | 56 
PONIIG TOI ooo oivticnwecavcicsetcncne do..-_| 181 r 200 193 | 174 176 217 181 183 236 203 222 173 163 
—- -_ grein prodacts.............-......d0... 219 r 241 268 | = | = 194 | = = = = = = 204 

i ae RE RT te SRS Eee do... .| 88 ‘78 77 | 51 | 75 | ) 04 93 

Merenendisé, 1.6, L.........-.....6-205---cs do.- 499 r = | ¢ | = = - = o = = = = 424 

I ch fara cca 20-5 ace ha Scag Gil ca Minas Gaia aes area ee eal do... 08 rg 70 | 5 1 28 | ‘ 7$ 7 176 

pS ee eee do....| 1,883 | * 1,725 | 1,745 | 1,467| 1,499 1,910 1,534; 1,520; 1,934; 1,593 2, 022 1, 654 1, 585 

Freight-car surplus and wsnieiindss daily average:® | 

Car surplus___._.._. avdimetiscaddaanane 14 17 | 24 | 15 19 23 24 | 26 17 | 12 10 8 ul 

RTO CINONCOIR socio sao pence aces sane cu demnendeces do 3 4 | 5 7 | 2; 4) 1 1| 2 | 3 | 4 6 5 
Financial operations: | | 

Operating revenues, total...-.-....--- thous. of dol 781,703 | 740, 672 | 735,305 | 797,029 | 759,534 | 804,056 | 799,475 | 809,038 | 836, 183 | 799,229 | 818,737 | 780, 672 
Oke case scats co eamenseetaana do____| ’ 571, 336 | 548,419 | 551,442 | 596,953 | 561,093 | 600,069 | 585,128 | 593,829 | 617,348 | 591, 104 | 612,020 | 585, 432 
Le ee i eiemeeday, OEM GS 151,547 | 140,115 | 135,881 | 147,759 | 146,583 | 150,076 | 159, 584 | 162,198 | 162,070 | 152,971 | 146,369 | 140, 288 

Operating expenses.- wae _......---do....| 555,775 fr 599,124 | 504,013 | 492,094 | 527,433 | 509,004 | 526,767 | 518, 467 | 525,057 | 538,489 | 521, 264 | 539, 157 | 524, 450 

Taxes, joint facility and equip. TentS...........do... 113,030 | 153,835 | 158,718 | 177, 092 162, 856 | 178,783 | 181,187 | 185,348 | 196,329 | 188,838 | 182,234 | 164, 644 

Net railway operating income-.__....._._..._- (i , r69, 549 | 82,824 | 84,493 | 92,504 87,674 | 98,505 | 99,822 | 98,633 | 101,366 | 89,126 | 97,346! 91,579 

Net Inepmet........<...-..<.... fi NG TREO do..__|---------] 34,814] 45,324] 46,038 | 53,653] 48,033 59,020 | 61,337 | 57,362 | 60,346 | 55,545 | 59,822 63,506 

Operating results: } | 
Freight carried 1 "egal poe mil. of tons. _|------- 63, a 64, Pn 63, ee 66, = —_ | 68, — 65, 66, a 68, = 65, = 67, 63, 203 
Revenue per ton-mile.......-........--.-- cents a . 94 - 930 | . 953 | -931 | ‘ ‘ . 950 . 95: . 967 > ¢ SS 
Passengers carried 1 mile.._.............-millions ee 7, 383 | 7,275! 7,823] 7,973] 7,979 8, 405 8, 706 8, 598 8, 067 yy ¢ eS 

Financial operations, adjusted :t | } 

Operating revenues, total-_-....-....--.- mil. of dol... |<«-.«.-. He Hoge es 5 =f ag Bop “7 a Fong os bn 2/ 788. 5 
Ng ate Sore ot cumin Sh eaceaentace do... = 579. 578.4 | 575.7 | 77. 74.0 | 4 99. 601. 579. 81. La 587. 2 
| a eee A ee ee ee do.. ape 148. 7 146.7} 145.9} 149.9 152.1 | 152.2 153.7 149. 2 145.0 154.0 150.0 147.1 

aU Wae GEIR. 8 oso os on ic ew nesccccecaes ee 680. 5 662.0 | 71.4} 690.1 688.7 | 687.7 700. 7 705. 9 710.3 709. 8 709. 5 697. 2 

Net railway operating income-_._...........-- a eee 101.7 116.1} 103.1 91.5 91.4 91.2 108. 1 97.6 71.0 80.1 81.7 91.3 

RAG IE alae ew cc ta a henee in axsnscuasust wane G0: ...[----+==- 66.7 | 78.5 | 65.9) 53.4] 53.9) 52.6 70. 6 59. 0 29.7 40. 1 ? 43.3 53.2 

Travel | 
Operations on scheduled air lines: } 

SO eee eee thous. of miles__|--------- 9,152} 9,343) 8,508} 9,505} 9,902] 11,236] 11,674] 12,77 13,555 | 13,570 | 14,596 | 13,942 

WENN CUNT oan n cece eck ence nce thous. of 1b. .|-.-...... 5,492 | 4,897 | 4,079 | 4,776 4, 323 4, 536 5, 331 5, 756 6, 730 6, 149 6, 763 6, 202 

Passengers carried_...........-..--.-- ---number-..|---------] 283, 537 | 278, 213 | 254,199 | 293, 523 | 318, 560 | 369,649 | 389,017 | 441,712 | 476,808 | 464,536 | 497,664 | 455, 726 

Passenger-miles flown. oo icde sans anc ONE, | 222520 137,122 | 141, 474 | 125, 089 | 142,834 | 155, 412 | 181,038 | 193,289 | 211, 704 | 227,351 | 225, 472 | 239, 022 | 217, 338 

Hotels: | 

Average sale per occupied room -.....__-- ..dollars 3. 96 3.81 | 3.82 | 3. = 3.77 | 4.09 3. 69 3.89 | 3. 84 3.77 | 4.16 4.04 4. 07 

Rooms oceupieg...... . <. <........-..6 porns of total_. 83 81 87 | 88 | 88 88 88 | 82 89 | 89 90 | 88 

a ae ERD. 1929= 100 174 158 | 160 165 167 184 | 178 | 198 193 214 194 | 194 | 192 

Foreign trave | } 

U. 5. cremate; Grrivels........<............... number. .|.......-. 11,334 | 7,348 7, 680 9,636 | 10,205 12,206 11,710! 16,498 | 16,297 16, 611 ce |} ea 

eo. > citizens, departures. ....-......------- * ~- sencasiend 4, ro 4, po 5, Le | 65, = 5, a = E> : a Lf -— . & a 8, = nm VG -- Views» SO 

SR Mad vagactneenedwannsasauaunewsnae 0s0+0|-+--+---- 35 | g 735 | 87 | 51g | (i, | ee 

Immigrants_. nical widisn aie asain ins heerha' i aman ious RL PRE 2, 436 2, 097 2, 251 2,125 | 2,370 2,209} 2,391; 2,499] 3,199 3, 261 2 Se tawess- 

pL ee aes ame en (Se ee 15,433 | 17,875 | 11,587 9,772! 2,309! 8,396 10,195! 15,855 | 10,094 | 12,163! 10,694 10, 302 


r Revised. ! Less than 500. oIncludes passports to American seamen. {Data for December 1943, January, April, July, September and December 1944 are for 5 weeks; other 
months, 4 weeks. 

§Data cover 186 companies; for 1943 data for 188 companies comparable with 1941 and 1942 figures on p. S-21 of theApril 1943 Survey see p. S-22 of the April 1944 Survey. 

tRevised data for November 1943, 60,714. Other revisions for 1942-43 are shown in notes on p. S-21 of the November 1944 and subsequent issues of the Survey. 

tThe indicated seasonally adjusted series for fre ight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial operations of railroads 
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for local transit lines cover 
all common carrier bus lines except long-distance interstate motor carriers; revised monthly average for 1942, 86,667; 1941, 66,695; 1941-42 monthly data available on request. 

* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 ‘Survey (small scattered revisions have been made in the indexes for local 
transit lines, oil and gas pipe lines and waterborne transportation, beginning 1940 as published in the Survey prior to the December 1943 issue; revisions are available on request). 

© Data for freight-car surplus and shortage are daily averages for weeks ended within the month. C omparable data for January-September 1943 for surpluses, shown only for the 

last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. S-21 of the December 1944 Survey. 
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Unless otherwise stated, statistics through 1941 1946 | 1943 1966 
cae seemigtre mates may und in the | necem-| Decem-| Janu- | Febru- Sep- | Octo- |Novem- 
1942 Supplement to the Survey har ~~ ary ary | March | April May | June July | August Pan tae ar 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | 
Travel—Continued 

. apenas xe. NN ie tae cn aeae number..| 21, 230 17, 256 19, 170 20, 101 26, 363 35, 809 50, 990 90, 304 | 192,694 | 174,076 | 114,622] 69, 816 34, 705 

ullman Co.: 

Revenue passenger-miles............-..-- thousands...}__.__._. 2,201,530 |2,360,007 | 2,242,587 |2,570,780 |2,475,173 |2,301,964 |2,344,949 | 2,321,047 |2,339,036 |2,406,237 |2,414,808 | 2,249,627 

og eee thous. of dol..}._.__._. 12,019 | 13,085 | 12,415 | 13,828 | 13,381 12,992 | 13, 291 12, 893 13,247 | 13,403 | 13,672] 12,790 

COMMUNICATIONS 
Telephone carriers:{ 

Operating revenues...................- thous. of dol__|__.__.__- 161, 296 | 158,967 | 156,238 | 161,807 | 158,691 | 162,260 | 161,297 | 159,385 | 164,169 | 161,352 | 166,857 | 165, 244 
EEE AR | Ee RNS 88, 830 88, 578 86, 976 89, 001 87, 847 88, 741 88, 473 86, 430 87, 709 87, 654 90, 405 89, 916 
NS Sn in cca kcuancnecnwecumes ° eS (ES: 59, 599 58, 219 56, 970 60, 775 58, 578 61, 054 60, 313 60, 313 63, 852 60, 920 63,110 | 62,179 

ESS Se : See, Ce: 110, 537 | 102,066 | 100,565 | 104,095 | 101,615 | 104,584 | 103,399 | 105,021 | 105,617 | 104,973 | 105, 485 | 105, 087 

Not OPOTORNRE UROOMNS.. oo. enc ce cneneccecece Se ae NE. 21, 176 19, 765 19, 074 20, 093 19, 400 19, 427 19, 371 18, 964 19, 972 19, 356 20, 663 19, 987 

Phones in service, end of month._.-.....- thousands. -_|___.___.. 24,003 | 24,045 | 24,067 | 24,094] 24,085 | 24,147 | 24,161 | 24,183 | 24,231 | 24,264] 24,303] 24,340 

Telegraph and cable carriers:§ 

Operating revenues, total.............- thous. of dol._}__.__._.- 18, 410 16, 762 16, 044 17, 655 16, 764 17, 543 17, 072 16, 429 17, 202 16, 515 16, 943 16, 218 
elegraph carriers, total._..............----.- _ aS Eee 16, 903 15, 338 14, 742 16, 111 15, 350 16, 016 15, 654 15, 091 15. 805 15, 163 15, 668 14, 876 
Western Union Telegraph Co., revenues from 

cable operations...........-.----- thous. of dol-- 1, 289 1, 066 1,042 1, 125 1,036 1, 028 951 938 935 941 1, 041 1,012 
Ne es i eananceecece do...- 1, 508 1, 423 1,302 1, 545 1,414 1, 527 1, 418 1, 337 1, 397 1, 352 1, 274 1, 341 

eee 2.2... 12, 629 12, 526 11, 937 12, 797 12, 515 13, 544 13, 079 13, 407 13, 365 13, 093 13, 033 12, 866 

Net operating revenues................-.....-.- __ es ees 3, 739 2, 344 2, 235 2, 981 2, 413 2, 097 1, 913 965 1, 940 1, 515 2, 029 1, 483 

Net income trans. to earned surplus.-...-.....- | SE Eee 1, 413 887 785 1,122 769 733 699 530 830 714 848 1, 691 

Radiotelegraph carriers, operating revenues. _.-.. |__ EES ERE 1, 360 1, 191 1, 251 1, 295 1, 201 1, 346 1,376 1, 386 1, 397 1, 368 1, 552 1, 657 
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| | 
CHEMICALS* | 
| 
Ammonia, synthetic anhydrous (100% NHs): 
ern siiort tons..|........- 48,657 | 46, 487 42,963 | 43,242 | 43,191 42,308 | 40,071 42, 927 44, 931 45,292 | 49,113 49, 721 
oe ae meneeee . Nee ees 6, 580 5, 384 4, 559 2, 884 2, 834 3, 766 2, 488 3, 614 3, 579 2, 764 4, 802 5, 064 
Calcium carbide (100% CaCs): 
ch ecncccnnnoionkbacenabenene ene an eee | 59;252 | 63,729 | 68,653 69, 324 67, 481 63, 043 64, 131 65, 685 62, 591 |__._- y.) See eee 
eee ae eee ie FE 14,710 | 22,414 24,988 | 29,606 | 29,707 | 29,643 28,484] 30,043 | 31,078 |......-..]._...-_- 
Carbon dioxide, liquid, gas, and solid (100% COs): | 
ee thous. of Ib..|.........] 65, 694 62,528 | 66,932 79,468 74,748 | 88,187 | 96,315 | 102,410 | 102,030 | 95,951 |_.....-__}_..____- 
on Eee _S E = 7, 330 11, 895 11, 635 16, 516 23, 443 | 22,517 | 15,929 11, 172 8, 995 Oe Po sccccus tie 
orine: 
Ee eye ree short tons..j........- 111, 584 | 106,333 | 101,375 | 108, 524 | 106,764 | 109,327 | 104,641 | 106,657 | 104,074 | 102,190 | 103,517 | 101,999 
EE ae Se 8, 242 8, 613 8, 398 6, 572 7, 942 9, 053 6, 414 6, 028 4, 812 5, 023 4, 966 5, 059 
Hydrochloric acid (100% HCl): 
CE eeeicLen in ceconekbsnuvuaicusdeesd '_ See ees 30,912 | 29,048 | 28,591 29,475 | 29,671 30,940 | 30, 667 32,325 | 31,519 | 32,131 34,454 | 35, 106 
EE eee __ ek es 2, 992 2, 773 2, 942 2, 428 2, 601 2, 575 2, 533 3, 126 2, 902 3, 162 3, 261 3, 590 
Hydrogen, production...............-.--- mil. fen. f..|........- 1,771 1,914 1, 899 2,091 2, 048 2, 053 1, 866 1, 996 2, 100 | Se (eC 
Nitric acid (100% HN Oy): 
ot ceria nsboeabernaanoawed short tons..|.....__-- 39,571 | 37,621 | 38,153 | 36,509 38,161 | 38,968 | 39,275 | 38,974 38,471 | 39,349] 41,955] 42,571 
EE eee _ oe! ees A 8, 570 , 961 7, 534 6, 887 7, 047 6, 555 6, 795 6, 189 5, 905 5, 795 6, 249 
eae m0. fen. %..\..-.-<..- 1, 445 1, 561 1, 539 1, 696 1, 599 1, 599 1, 535 1, 505 1, 582 a!) Se ee ee 
Phosphorie acid (50% HsP0,): 
ES re ree camadgneianaee short tons..|........- 53, 705 65, 003 61, 887 65, 484 57, 807 59, 147 55, 531 57, 324 52, 255 52, 039 | r 52, 487 54, 558 
NS ea ae | aa, ERE 12, 043 11, 956 12, 491 15, 067 12, 458 13, 910 14, 764 14, 383 14, 476 14, 397 | + 12, 892 11, 684 
Soda ash, ammonia-soda process (98-100% NasC 0s): 
OS eee short tons. .|_......-- 392, 633 | 393,474 | 363,875 | 399,758 | 385,085 | 393,823 | 371,754 | 373,921 | 368,833 | 365,362 | 379,472 | 374, 453 
Stocks, finished light and dense, end of month...do-_-.-|__.____-. 25, 297 31,916 | 29,639 27, 210 34,049 | 32, 209 35, 959 41, 737 36,445 | 38, 260 | ° 37, 113 39, 725 
Sodium hydroxide (100% NaOH): 
oe aa nnunind heen naaaee __ ES 161,519 | 158,215 | 147,388 | 158,974 | 157,089 | 158,286 | 155,283 | 161,546 | 159, 283 | 155, 239 |r 157, 497 | 158, 742 
ES ene 0 el Ee _--| 51,146 53, 106 51, 353 45, 870 50, 477 46,842 | 45, 692 50, 646 51, 761 49, 799 | | 59, 388 | 1 57, 479 
Sodium silicate: @ 
0 ES ees short tons.-}__.____- eee Pe Pee eres eee ie Se Bee See ee, Peer, SER eeO Es ae Pewee 
OE ee eee eee Postal wo dae se ae Bae ee oe ws (Sere BPs, |e of ae a Ree: CA.) eee 
Sodium sulfate, Glauber’s salt and crude salt cake: 
a titan nipimee short tons..|._.____-- 68,162 | 64,174 62, 529 65, 178 69, 895 70, 418 66, 625 63, 629 68, 526 J 3 ae ee 
§ — a | es eae. 72, 627 70, 463 71, 430 72, 930 77, 698 77, 421 79, 800 | 83,976 79, 931 7a 2 ae S Secaieduntas 
ulfur: 
rik aiiincL weenie amuAee fone tons..|.....=-.- 202, 984 | 179,226 | 186,568 | 229,699 | 271,903 | 278,751 | 280, 545 | 305,064 | 306, 146 | 293,963 | 312,060 | 293, 551 
Stocks, end of month........-.......-...-.-.-.- Se aS © 4,462,221 |4,360,018 |4,302,437 |4,251,744 |4,244,827 | 4,200,031] 4,168,394 |4,154,349 |4,161, 012 |4,140,976 |4,110,395 |4,089,622 
ulfurie acid (100% HsSO«): 
Cee ac aiemoemanial short tons-.-|_........] 817, 738 | 788,321 | 737,107 | 760,848 | 743,807 | 765,922 | 722,000 | 742,526 | 767,413 | 744,944 |r814, 871 | 820, 958 
‘ a rg 0 EE eee es) ae ..-] 244,301 | 273,000 | 292,719 | 278,088 | 287,962 | 266,448 | 232,213 | 218,811 | 202,785 | 204, 393 | 213,457 | 216, 230 
cetic acid: 
ian cha iumon ee eos. of TD...) ....-. <2 27,304 | 28,747] 27,174} 31,009 | 27,920 | 28,663 26,303] 24,973] 26,531 25, 331 27,572 | 29,999 
EE RE: CERES 9, 423 10, 966 9, 514 10, 472 10, 324 10, 731 9, 156 7, 621 7, 594 8, 513 9, 281 11, 235 
Acetic anhydride: 
EE ee eee Meee: Ee eee te 38, 231 39,966 | 38, 720 41, 686 41, 963 41, 648 40, 048 39, 113 41, 361 i ee 2 are 
x —e, EEE - | es Eee 11, 409 9, 646 9, 922 10, 245 11, 534 12, 026 10, 867 9, 958 11, 746 ye ee ae sae ie 
cetylene: 
EE Ee ee thous. of cu. ft..}......_.- 473,482 | 471,669 | 463,726 |r 483, 545 |r 469,490 | 463,200 | 452,465 | 456,347 | 453,640 | 438,829 |_......._]__.-.._- 
OS OE Eee eee ES eek 11, 573 | * 11,911 11, 333 11,114 13,170 | 11,790 | 10,955 11, 323 11, 386 BENET fas cannouston anne 
Acetyl] salicylic acid (aspirin): 
cies cia incicamion nm mained thous. of Ib..|......... 721 754 764 830 676 | 819 744 691 738 786 834 774 
eS eT ea ESS RRR 781 | 749 | 815 881 | 596 | 961 1,012 972 916 | 929 819 910 
* Revised. 1 Not comparable with earlier data, see note marked ‘‘o7.’’ 


Production figures represent total production of liquid material, including quantities evaporated to solid caustic. Stock figures represent stocks of liquid sodium hydroxide 


only prior to October 1944; beginning that month they include stocks of both liquid and solid sodium hydroxide. 

® Data are being revised; the new data will be shown in a later issue. 

§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparaple data for 1942 are shown in footnotes in the September 1943 to April 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues. 

{ Dats for 3 companies operating outside of United States, included in original reports for 1943 and 1944, are excluded to have all figures cover the same companies. 

* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the 
only paces States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). The new series for acetie acid, acetic anhydride, 
acety! salicylic acid, creosote ofl, cresylic acid, ethy] acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled 
by the Bureau of the Census. The monthly data for a number of the chemicals are reported quarterly only. For further information on these data, see note marked ‘‘*” on p. 8-22 
of the November 1944 Survey; s more detailed description of the individual series and earlier data will be published later. 

t Includes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not 


included. 
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Cntow gitemeine stated, cnutienion through 1941] 1944 1943 eee et eR ee 1944 
an escriptive notes may found in the ae i ¥ E 7 r 
1942 Supplement to the Survey errr | a ae | March | April | May | June | July | August] , SP" | October |Novem- 
CHEMICALS AND ALLIED PRODUCTS— Continued 
CHEMICALS —Continued | | | | | 
Creosote oil:* | | | | 
pS ee en eevee tee thous. of gal-- 14,066 | 14,271 | 14,470 | 14,618 | 14,432 13,999 13,726| 11,762 | 12,443 | 11,055 | 14,C81 | 13,484 
| | 
oma — poh near) be orn tas dueusaieneeewe do...- 17,977 | 20,536 | 25,681 | 27,241 | 28,478 | 28,307 | 26,361 | 24,043 | 18,880 | 13,584/| 12,696 10,931 
resylic acid, refined: | | 
UE en no cee a aeaaewe thous. of Ib_. 3,503 | 2,724 3, 748 3,737 | 3,343 | 3,782) 3, 257 3, 553 3, 432 | 3. 369 3, 424 3, 279 
Stocks, end of month-_.__.__-- SIS ER oy! do. -..-| . 2, 115 1, 982 2,108 | 2,366; 2,155 | 2, 016 2,230 | 5,859 2,720 | 2,242 2, 023 1, 905 
Ethyl acetate (85%):* | ll 
pa OR" Ts a ae eee eee do....|- 9,228 | 9,914; 9,016; 10,176 | 7,676| 8,214 8, 772 7,771 9,074 | 7,767 9,683 | 10, 266 
Sigens, Ge Of Minin... ... 5. occ nce ennue P| ae 3, 433 5,106 | 4,729) 6, | §,323 | 65,397 6, 571 6, 135 6, 766 | 5, 222 5,721 4, 873 
Glycerin, refined (100% basis):* | 
High gravity and yellow distilled: | 
DE EI ee! do...-| 5,982 5, 891 5, 978 5,802 | 6,382 6,079 | 5,861 6, 488 6, 240 7,611 6, 814 6.792} 6.236 
I .iiacacsartianstivngiesiawrosnnes do....| 7.587] 7,155 | 7,233 | 7,344 | 8,137) 7,636 | 7,694| 7,452| 6,713 | 8,730| 8,745| 9,262| 10,834 
PP esa 0 SESS See ey oe do....-| 39,348 | 33,767 | 33,947 | 35,212 | 36,836 | 37,948 | 38,475 | 38,588 | 37,590 | 38,517 38,598 | 39,443] 40,515 
emically pure: | | | 
gO ee eee ee -| 7,548 4, 616 6,164 | 5,709 | 7,370 6, 723 6, 922 6, 579 6, 375 7,085 | 7,470 8, 815 9, 084 
NIE Sc cannecncaseucees tae 8, 8CO 8,515 | 8,019) 9,766 | 9,079 8,015 8, 281 7,173 5, 501 9,823 | 7,785 8,779 7, 684 
Stock:. end of month 37, 237 | 33,572 | 37,967 | 40,537 | 43,942 | 44,243 | 44,549 | 44,497 | 42,411 | 42,874 40,026 | 37,423! 36 605 
—_— | | | 
atural: | 
Production (crude, 80%)--......---.--- thous. of gal-- : 379 | 375 | 347 | 363 | 341 | 364 341 315 319 | 334 382 361 
Stocks eae, Wn). end of month®.__-- scales git OUND Kea i 244 | 190 | 233 | 257 | 310 | 312 331 286 240 | 201 264 260 
Synthetic (100%): | } 
Production... ee See a ee Sa ee do... 5,069 | 6,007 5,419 | 6,270| 6,320| 6,694 6, 563 5, 838 4,849 | 5,435 5, 671 6, 363 
Sioeks Oe Of MOnth* nw. nocccscccccacuce do.... : 4,723 | 65,777 5, 208 5,939 | 7,128 | 6,768 6, 834 5, 496 2,344 | 1,926 1, 851 2, 388 
Naphthalene, refined (79° C and over) :* | 
Production......-.--- a ee Sa ete tae thous. of Ib_- 7,349 | 7,268! 7,769 8,180 | 7,579 7,077 7,295 | 6,351 6,123} 5,979 5.907 | 6,394 
Stocks, one of month SRE EPES Ee AAA do..-- 3,487 | 3,043 2, 7 2,910 | 2,604 1, 786 1, 357 1, 454 1,972 | 1,815 1. 462 2, 535 
Phthalic anhydride: } 
ye SEE SESE aes Se ee ee Se Ree 00... : 9, 361 9, 205 9,676 | 10,345 | 10,608 10,714 9,664 | 10,644 10,600 | 10,611 | 10,792] 10,426 
Stocks, end of month..........-.....-..-...-.-- a6... ; 1, 642 1, 564 1,736 | 1,983 | 1,780| 2,404 2, 909 2, 954 3,244] 3,154 3, 782 2, 835 
Explosives, shipments. ..............<.......<-..- do..._| 32,863 | 36,672 | 35,574 | 36,509 | 36,282 | 35,461 | 38,158 | 38,564 | 37,645 | 39,916| 38,921] 38.042] 36.276 
Rosin, gum: } 
Price, wholesale ‘“H” (Sav.) ,bulk__..dol. per 100 Ib_- 5.81 4.02 | 4.10 4. 33 | 4.73 | 4. 68 4.92 5. 62 5. 52 5. 48 | 5. 49 | 5.71 5. 81 
Receipts, net, 3 ports.................. bbl. (500 Ib.) _- 11,395 | 5,740 3,957 | 3,927 6,151 | 7,919 | 10,326 | 9,876 10,406 9, 345 | d PERE: 
Stocks, 3 ports, end of month............-.----- Gk... 150, 513 | 131,916 | 108,083 | 92,878 | 79,813 | 78,313 61,165 | 57,190 Sime) 60 b.:.-c..b 
Turpentine, gum, spirits of: } | 
Price, wholesale (Savannah) f-.-..-...... dol. per gal_- 79 . 75 | PL AY 277 | PY i -77 . 78 - 76 | 79 | . 79 | 79 .79 
Receipts, net, 3 ports_.-..-....-.--.--- bbl. (50 gal.)-- 3,175 | 765 77 358 | 2,052 | 7,211 4, 147 3,696 | 3,745} 2,798 }|._______ : 
Stocks, 3 ports, end of month..-......--. iamcnae Ge;... =e 96, 615 93, 040 91,366 | 86,473 83, 597 85, 536 | 82,867 | 76,973 77,131 | 68,675 |___.___. 
FERTILIZERS | | 
| | | 
Consumption, Southern States-.-.--- thous. of short tons_- 551 596 1, 116 1, 165 1, 225 | 694 376 144 96 | 147 | 295 | 254 477 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port 
WRI cc cnccncccaducuaanasean dol. per 100 Ib_- 1, 650 1. 650 1. 650 1. 650 1.650} 1.650| 1.650 1. 650 1, 650 1.650 | 1.650 1. 650 1. 650 
ee th Tae SuincucaGwamacedaapion short tons. is 71,833 | 64,973 | 73,693 | 75,727 | 56,140 | 37,398 | 81,359 65,743 | 71,981 67,511 | 61,296 | 70,630 
uperphosphate (bulk): | } 
|” nA aS a eens eae ae eae do...- a 634, 167 | 652,924 | 691,992 | 664,256 | 616,901 | 685,762 | 620,667 | 567,783 | 601,240 | 528,887 | 604,512 | 604. 416 
Stocks, Gill OF MONE. .W.. 5 cos cnececdceceeces do...-| .-.. 910, 198 | 978,837 | 954,404 | 860, 581 | 776,955 | 839,018 | 871,917 | 874,737 | 861, 236 870, 259 | 875.970 | 879.317 
OILS, FATS AND BYPRODUCTS | | | | | 
Animal, Le fish oil: | | | 
Animal fats: | 
Consumption, factory.........-------- thous. of Ib__| 118.906 | 111,507 | 123,420 | 134,029 | 142,628 | 122, 161 129,998 | 113,703 | 107,053 | 150,650 | 139, 595 | 152,060 | 137, 546 
RODRMENE erent nacacdsaasssaseraaadanand do....| 259, 130 | 332, 789 | 364,308 | 401,403 | 346,406 | 323,984 | 349,799 | 308,435 | 263,085 | 254, 417 193, 700 | 204,820 | 268, 802 
ont ee | a ea ae do....| 533, 508 | 353, 608 | 435, 540 | 585, 301 | 740, 435 | 799, 371 | 867,192 | 903,454 | 876,121 | 810,479 | 697,159 | 598,309 | 542, 129 
reases: | | | 
Consumption, factory.......----------------- do....| 59,598 | 58,921 | 58,947 | 54,440 | 58, 487 | 63, 343 | 60,438 | 58,034 57,439 | 71,685 | 60,440] 63.987] 65, 462 
pS inlet satan iS SPST AE te SSN aaa ae do....| 49,777 | 56,610 | 60,831 | 63,481 | 57,781 | 57,073 | 63,383 | 59,138 | 52,164 | 52,293 | 43,921 | 45.240! 52, 410 
caged ean OE EE do....| 123,245 | 84,024 | 98,827 | 109,999 | 127, 707 135, 940 | 154,656 | 168,949 | 185,421 | 167, 454 159, 946 | 147,824 | 136,001 
Fish oils: | | 
Cansumption, (netery..... <2... <.2se5c.s-600e do....| 30,539 | 18,829 | 19,197 | 16,584 | 14,793 | 15,804 | 16,371 | 15,896 | 16, 282 | 16,976 | 18,981 | 24,700 | 28, 886 
J See oe do....| 14, 696 14, 296 12, 316 2, 006 767 | 705 | 1,615 12,928 | 23,622 | 24,857 | 32,688 52.995} 25,843 
SS a ie do....| 228, 228 } 218, 693 | 209,793 | 195,257 | 183, 271 | 170, 213 | 160,227 | 156,067 | 169,906 | 176,846 | 196,646 | 222,733 | 236, 552 
Vegetable oils, total: j | | } 
Consumption, crude, factory........-.-.-. mill. of Ib. . 371 371 | 363 | 356 | 361 | 310 314 271 237 | 283 | 287 341 378 
Production, crude...-.....--..............----- do....| 371 437|  °415| 386| 375| 304 286 270| 273) 29| 311| 361 413 
Stocks, end of month: | | 
aie stsibl ces iciilinstaies do....| 812 go1| 922| 937 959 952 | 857 845; 808) 7 791 | 784 787 
7, GCs aes REN ee eC Si do.-..| 353 406 458 | 495 | 522 533 | 527 493 | 427 | 359 316 | 294 305 
— or Fe apg a t | | 
onsumption, factory: | | | 
hak snc g giidrcidskinkcesncinesedeni thous. of Ib..| 14,276 | 20,059 | 21,756 | 21,418 | 19,600) 17,383 | 17,148 | 13, 633 | 13,256 | 19,064 | 15,613 | 15,794 | 15,253 
MIMI ss fecconc asta As sous ase aasuwenuneead do....| 5,827 7, 410 8, 794 7,625 | 7,326 7,523 | 6,123 5,369 | 5, 164 6, 712 | 6,654 | 6,506 6, 268 
Production: | | 
S07 a rests Sane meee mee do....| 13,032] 8,356 | 12,406 | 14,381 | 8,587 | 9,461 | 13,470 | 17,652] 8,267 i wm | @ | 8,302] 11,807 
‘ a eed eset et arse niniooes do....| 5,676] 7,644 7,820 7,524) 7,063 | 6,960) 5,830/ 5,334 | 4,755 | 6,451} 5,953/ 6,740 | 6,008 
tocks, end of mont } 
ESAS Ee eee ee ce eee do....| 98,412 | 123,554 | 116,552 | 114,199 | 122, 534 | 116,996 | 114,099 | 119, 269 | 113, 050 | 100, 013 103, 297 | 101.275 | 94,152 
oe Ne cu cca eos quseeicaiwe acensambanuaaas do....| 2,640 5, 230 3,168 | 3,348 3, 260 | 3,530 | 3,392 | 3,536 | 3,366 | 3,293 | 2,457 2, 996 2,714 
Cottonseed: } | } } } 
Consumption (crush) --......-.--- thous. of short fons... 528 562 459 | 332 268 | 186 134 | 74 | 55 | 100 354 | 523 615 
pe eer do__.- 361 r 304 123 | 74 48 | 24 | 25 | 34 | 34 | 163 | 908 | 1,321 934 
Stocks at mills, end of month._.................do-__-- 1, 676 1, 263 927 669 450 | 288 | 179 | 140 | 119 | 182 | 735 | 1,534 1 852 
r Revised. 


1 Data included in ‘‘total vegetable oils’? but not available for publication separately. 
§See note marked “‘§” on p. S-23 of the November 1944 Survey. 
Price of crude sodium nitrate in 100-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 

in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®”’ on p. 
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

tData for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked“‘t”’ on p. S-22 of the April 1943 Survey; revisions for all other series 
were minor and are available on request. Data for 1942 also revised; revisions are available upon request. 

*New series. For information regarding the new chemical series see note marked “**”’ on p. S-22 of this issue and the November 1944 issue. 

tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine n barrels and 
ean be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on & revised basis beginning September 1942, covering all known 
manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
available phosphoric acid; see note marked “‘t’’ on p. S-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey. 
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Coins Fee ae stated, anemones shuwanie _ | _ ee ae _ _ 
an escriplive notes may ound in the | 7),.,. a. “ , | | | | Gan, See 
1942 Supplement to the Survey — ee | | — F i March | April | May | June | July | August | 5 onbor -_ oe 
a] T . 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | 
OILS, FATS, AND BYPRODUCTS—Continued | | | | | | 
| 
Cottonseed cake and meal: | | | 
OS ee ee ee ..-Short tons._| 244,417 [261,250 214, 526 | 155, 392 | 128,010 | 86,964 | 62,717 | 33,877 | 25, 213 44, 334 | 158,014 | 239,586 | 284, 201 
Stocks at mills, = GEUIINTR 2 «ose ccecc cot do-..-| 77,085 }| 68,089 | 71,463 | 69,412 | 63,830] 658,121} 49,345 37,741 27,776 30,353 60,523! 69,977 | 73,674 
Cottonseed oil, crude: | | 
SR thous. of Ib_-| 164,171 [+ 176,128 | 145, 240 106,459 | 86,639 | 61,266 43, 436 | 22,548 | 17,964 | 29,762 | 105,402 | 159,097 | 190, 543 
eee See do..-.} 139, 528 fr 148, 777 | 148, 832 | 139,678 | 113,470 | 90,969 | 65,050 | 40,627 | 30,186 | 29,589] 64, 957 94,089 | 125, 483 
Cottonseed oil, refined: | | 
Oe, do...-} 83, 502 96,089 | 93,393 | 90,672 | 86,354 | 90,485 | 100,092 | 91,705 | 75,746 | 85, 291 73, 598 95, 393 | 105, 766 
oS. | EE TRS ad See 20,787 | 22,153 | 19,080 | 18,991 | 15,497 | 13,728 | 11,482] 10,911 | 13,755 | 19,629 | 24,116 | 23,318 
Price, wholesale, summer, yellow, prime (N. Y.) | | | | } | 
dol. per Ib__} . 143 . 140 . 140 | . 140 | . 140 . 140 | . 140 . 142 . 143 | . 143 | 143 | 143 | . 143 
EET ee EE eT thous. of Ib.-| 145, 640 [150,876 132,432 | 117,353 | 105,250 | 78,619 | 66,363 43, 871 25, 138 30,720 | 58, 351 111,825 | 146, 507 
Staoxs, end of month.....................- -----G0....| 270, 767 [271,613 | 314,358 | 339,365 | 361, 285 | 353, 927 | 333, 162 | 294,678 | 241, 270 | 183, 448 | 164,802 | 182, 570 | 220, 122 
Flaxseed: | | 
Duluth: | 
ee ene eee thous. of bu__| 65 339 | 75 | 180 | 252 | 48 | 121 207 | 143 | 271 | 805 1, 393 | 58 
See ee a ees caer do....| 343 539 | 26 | 18 243 | 195 | 805 | 567 466 | 606 | 572 444} 1,311 
i RE ie RA Rie Re ENR SRE do.._- 436} 1,878] 1,926| 2,088! 2,097| 1,950] 1,266] 905| 583 249 | 196] 1,443| ‘715 
Minneapolis: | | | | 
IN eo tein ub vaee etek women mm ce eee do-._-} 443 1, 059 | 837 | 894 | 942 | 807 614 990 | 944} 2,540] 4,409] +* 3,519 | 999 
0” een g0....} 53 246 | 342 182 | 267 | 129 123 | 152 | 147 | 494 | 533 290 | 254 
SSS, SESE STR EINES do..../ 2,494] 3,701 | 3,132) 2,771| 2,102] 1,610 8&4 646 | 551 | 582 1,647] 2,651} 2,998 
Oil mills:t | | 
ee eee ene do.... 2, 364 5, 125 | 4,764 | 4,666 5,098 4,122 3,870 | 4,496} 5,123] 4,540 3, 661 3, 327 2, 842 
Stocks, end of “SSS SR See ee do- 6, 825 18, 240 | 15, 764 12,755 | 11,006 8, 825 9, 150 7, 076 5, 964 | 5,541 | 6,295 7,456 | 7,645 
Price, wholesale, No. 1 (Minneapolis) -.-.dol. per bu_- 3.12 306/ 3.06] 3.05] 3.05 3.05 3.05| 3.05] 3.05 | 3.10] 3.10 3.10} 3.11 
Production (crop estimate) ........----- thous. of bu._| 1 23, 527 | ? 51,946 |_.-.....-- oe ee oe | Pea Ee ets | ae. Sains ee 
Linseed cake and meal: u i | | 
Shipments from Minneapolis-_-.-......--- thous. of Ib-_- -| 30, 540 J 50,520 | 53,220 | 50,760 | 55,500 | 47,160 | 47,880 | 54,120) 45,600 | 44, 640 | 44,640 42,000 | 39, 240 
Linseed oil: j | } } 
Consumption, factoryt---...-.----------------- do 47,548 | 43,429 | 46,560] 45,985 | ‘51,994 | 44,906 | 49,575 | 48,952) 45,566 | 51,3791 49,447] 49,431 | 47,585 
Price, wholesale (N. Y.).----------------- dol. per Ib_- . 155 os ee: se aes 7-51 151 151 7s eis: 75 meee 1 aie Ts te ies 5° 1153 | 1155 
Productiont ne «EE aT thous. of lb__| 44, 126 97,982 | 90,880 88,207 | 98,037 79,182 | 74,137 | 87,729 | 98, 645 | 87,783 | 70,192! 63,379 | 54,273 
Shipments from Minneapolis......-.--.--..---- do....| 22,500 | 33,060 | 25,800 | 26,820} 38,160] 29,460] 24,360 | 29,400 | 39,960 | 45,180 | 34, 800 29,640 | 24, 960 
Stocks at factory, end of month. -..--.-.-.--.-- do-_...| 263,917 | 276,773 | 287, 252 | 305, 217 | 340, 397 361, 382 | 308,077 | 335,902 | 320, 267 | 322, 952 | 310, 686 303, 378 | 274, 832 
Soybeans: | 
Genmemetion?.........----.-..-..--222- thous. of bu..| 11,097} 11,804 | 13, 258 | 14,749 | 15,266 | 13,227| 12,506 | 11,082] 11,153] 11,261/ 9,399 9,043 | 11, 713 
Production (crop estimate) -.-..-....----------- do-.../! 192, 863 §2193,125 |.......-- oe ees (SS ae (RS ee SS Le eee a, eee as, fete Be 4 
Stocks, end “oa aie” do.-.-| 47,429] 45,436 | 40, 201 | 38,119 | 35,203 | 30,958 | 27,429 | 23,712 | 19, 250 | 11,260} 5,214 | 31,748 | 48, 785 
Soybean oi | | | | | 
Deommaetion. | ee thous. of Ib._| 73,917 | 66, 147 74, 718 | 83,127 | 88,041 | 81, 435 93, 620 | 86,525 | 72,852! 97,856 | 90, 827 | 89, 277 89, 259 
Production: | | 
oe a Se ee a ee 95, 856 98,400 | 111,997 | 123, 888 | 129,867 | 112,857 | 107,944 96, 298. | 96,379 | 97, 220 | 82, 862 | 79, 449 | 101, 189 
ERT SES Rr yee ee 86, 104 78,667 | 86,412) 95,780 | 106,350 | 98,822 107, 265 95,050 | 88,179 | 108,807} 91, 561 86, 197 | 82, 572 
Stocks, end of month: | | | | | | | 
RL A ee ee ee do....| 71, 267 97,075 | 115,551 | 133,418 | 146,654 | 151,091 | 144, 287 | 129,373 | 134,000 | 106,858 | 91,502 | 78,007 81, 882 
|e eee do....| 47, 592 84, 122 | 90, 563 | 101,155 | 112,478 | 129,077 | 138,226 | 140,714 | 131,117 | 126,923 | 105,252 | 72,845 51, 068 
Oleomargarine: | | | | | 
Consumption (tax-paid withdrawals) §---......do__-- = 41,326 | 44,769 | 41,831 | 41,316 | 35,157 31,844 | 26,989 | 28,121 | 34,353 18,773 | 56,496 53, 830 
Price, wholesale, standard, uncolored (Chisago) | | | | } | 
dol. perIb.-} —.. 165 .165|} .165| .165 . 165 .165| .165| .165/ .165| .165| .165} .165| .165 
ES (nee ae eee. thous. of Ib.-|.........] 49,742 | 55,234 | 57,363 | 57,858 | 44,755 | 44, 459 | 40,189 | 34,720 | 37,665 | 51,083 | 57,182 | 55,272 
Shortenings and compounds: | | | | 
SS See do....| 111,349 | 103,151 | 109,579 | 118,321 | 111,320 | 103, 164 | 112,569 | 100,089 93, 745 | 130,292 | 117,841 | 122,189 | 133, 026 
ee Ee do --| 43, 108 46,258 | 52,421 | 54, 742 56,855 | 61,477 65, 361 | 59, 755 63,921 | 62,331 | 56,802 50,485 | 47,627 
Vegetable price, wholesale, tierces (Chi.).dol. per TONG ae . 165 | . 165 | . 165 . 165 | . 165 . 165 | "165 | . 165 | . 165 | . 165 165 . 165 
} | 
PAINT SALES | | | | | | 
Calcimines, plastic and cold-water paints: | | | 
NI chncincetipiinciepeeinsvesicnl thous. of dol_-| 90 101} 102) 13! 104 119; 124] 98] 98] 9} 85| 8 
Plastic paints : 32 | 41 | 38 | 42 | 48 | 37 43 38 | 41 | 44 | 37 
Cold-water paints: | | | | 
5 oben sake onianeaacah neue "ee, ES 17 131 | 161 185 | 196 | 233 | 252 216 215 | 196 | 174 | 125 
In paste form, for interior use_....-....------- SS: OEE 325 330 434 462 | 502 | 590 | 538 398 459 | 378 | 329 | 316 
Paint, varnish, lacquer, and fillers, total_......--- __ See Eee 41,072 | 43,481 | 45,655 53,651 | 51,064 57, 264 58,970 | 51,704 58,712 | 52,110 | * 53,571 | 48,020 
Classified, total CE SSE ES a ee | A ee 37, 091 38,858 | 41, 233 48,581 | 46,146 | 51,630 | 5 52, 964 46, $78 52,935 | 46,741 | 748,071 | 43, 242 
Industrial in aad ap iniemicihincninirenannssnmeiaatieenlned | _ Se eee 20, 549 | 20,080 20, 236 22, 570 | 20, 858 22, 497 23, 617 | 21, 305 24,945 | 21,661 | * 23, 601 21, 372 
ee ee cemunee wean ’ Ss Cee 16,542 | 18,778 20,997 | 26,011 25, 288 | 29,133 | 29, 348 | 25, 57. 27, 990 25, 080 | * 24,471 | 21,870 
NE ate ease sebineneoeneare "BS ieee eee 3, 982 4, 622 4,422 5,070 4,918 | 5,634 6, 006 4, 825 5,777 | 5,369 ° 5, 500 | 4, 778 
T 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | 
Production, total’..........-.-.------- mil. of kw.-hr-_- | 19,822 | 20,265 | 19, 040 | 18,806 | 19,775 | 18,613 | 19,066) 18,780) 18, 981 | 19,766} 18,702} 19,226 | ° 19,153 
By source: | | | 
Fuel tae ehnnbetaanninotaembobewice do....| 13,616 14,680 | 14, 282 | 13, 163 | 12,760 | 11,319 11,803 | 12,485 | 12,994] 13,988 13, 303 13, 453 | * 13,454 
EE Eee eee eee d0.--"| 6, 206 5, 585 5, 667 | 5, 642 7, 016 7, 204 | 7, 263 6, 295 5, 988 5, 778 5, 400 5, 773 r 5,699 
By type of producer: } | | 
Privately and municipally owned utilities___.do_ — 16, 800 17, 342 17,060 | 16,003 | 16,702 15,752 | 16,149; 16, 16,014 | 16, 582 15, 832 16,318 | 16, 265 
Oe eee ee 3, 022 2,923 | 2,889; 2,802) 3,073 | 2,861; 2,917 | 27711 2,968 3, 184 2,870 2,908 | * 2,889 
Sales to ultimate customers, tota] (Edison Electric | } } | | 
——— BA See mil. of kw.-hr_.|_._____- 16,907 | 16,920 rey 16, 767 16,296 | 16,232 16, 230 16, 045 16, 654 16, 238 16,460 | 16,477 
Residential or domestic--.............-....--.- eek Soba ieee 2, 623 2,893 | 2,781 2, 688 2,592 | 2,472 2, 422 2, 403 2, 401 2, 483 2,547 | 2,685 
Rural (distinct rural rates)....-......---.-.---- a RON 216 177 | "194 172 255 | 269 371 304 432 358 373 242 
Commercial and industrial: | | 
Small light and power 4..........--.----.---- “ESS | a 2,510 | 2,464 2,471 2, 462 2,413 | 2,349 2, 453 2, 474 2, 520 2, 526 2,502 | 2, 547 
Large light and power 4. -.....-...--.-------- do...| ition 9,639 | 9, 4 9, 420 9, 652 9,319 | 9,522 9, 509 9, 395 9, 764 9, 345 9,401 | 9,315 
Street and highway lighting __ See 214 204 186 167 155 145 149 160 174 193 207 
Other public authorities_...........- se ee i 945 | 302 | 826 853 863 800 689 680 736 727 775 791 
ee nr es 670 | 671 | 638 668 602 583 561 565 567 552 593 608 
Interdepartmental.............-.....-.-------- See iE 90 | 88 | 80 85 84 | 83 80 76 73 73 76 82 
Revenue from sales to ultimate customers (Edison | } | 
eee eee thous. ed 273, 740 | 280,028 | 277,657 | 275,337 | 270,205 | 267,136 | 268,601 | 265,765 | 271, 444 | 270, 233 | 270,931 | 273, 362 
* Revised. 1 December 1 estimate. 2 Revised estimate. qUnpublished revisions for January-May 1943 are available on request. 


¢ Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oil-seeds; revisions are available on request. 
; For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; minor revisions, July- -December 1942, are available on request. 
o For 1943 revisions for total electric power production see p. S—24 of the January 1945 issue: January-October 1943 revisions for the detail are available on request. 
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ELECTRIC POWER AND GAS—Continued 









































| | 
GAS ¢ | | | 
Manufactured gas: | 

Se | ene ere thousands. ./...--.-- 10,462 | 10,403 | 10,465 | 10,431 10,410 | 10,509} 10,500} 10,564 10,614} 10,609 | 10,578 | __.__-- 
ONIN cn inckecceeasanexe a a mal bedanee 9, 634 9, 592 9, 637 9, 614 9,580 | 9, 669 9, 678 9, 754 9, 801 9, 787 9, 743 |... 
pS ER ee ere eae 2 ae 393 362 379 356 371 | 382 . 366 351 353 369 389 |_...- 
Industrial and commercial (SRG MRE 425 440 439 447 446 446 445 447 448 445 , | 

Sales to consumers, total....--. sete axa mil. of cu. ft__|-------- 46,503 | 46,873 | 45,110 | 46,114 | 44,029 | 39,705 | 35,252} 32,087 | 31,386 | 32,580 | 36,430 {___.__- 
Roo ickoe nacnedue anda ddekionwedee [a eee 17, 965 18, 953 19, 026 19, 358 18, 382 17, 500 18, 150 17, 047 16, 221 17, 406 18, 531 
io oe a erase a Cee Saree 12, 953 12, 784 11, 452 10, 849 9, 504 7, 224 2, 988 1, 775 1, 475 1,472 3, 350 
Industrial and commercial_.............-.-.-- do | =e 15, 162 14, 731 14, 242 15, 534 15, 803 14, 687 13, 840 12, 958 13, 460 13, 442 14, 234 

Revenue from sales to consumers, total_. thous. ny, ed ee 40, 659 40, 944 40, 286 | 40,230 | 38, 261 36, 273 | 34,019 | 31,547 | 30,901 32,067 | 34,998 j...._-- 
Domestic. __....- cguhace abate Atnchd dt ahaciaitaametahaied raid 3 a ae 24, 054 23, 773 23, 505 23, 606 23, 322 23, 619 23, 755 22, 667 21, 975 22, 889 24. | oe 
Ce ee | a ea. — i iat 7, 470 8, 345 7, 879 7, 563 5, 979 4,077 2, 230 1, 384 1, 211 1, 361 - | ee 

N a and commercial..._.--___- Sees. ae sae 8, 904 8, 596 8, 666 8, 832 8, 736 8, 401 7, 886 7, 359 7, 560 7, 668 8, 055 

atural gas: 

I MONO nn Sooke Gaitewnce susie Fe) See et 8, 933 8, 873 8, 889 8, 935 8, 879 8, 946 8,919 8, 973 8, 955 9, 003 cf .  e 
fo) a ae ene eae ne: _do_- a a ee 8, 282 8, 236 8, 255 8, 290 8, 239 8, 300 8, 294 8, 337 8, 335 8, 377 a Sees 
Industrial and commercial_.......--_-- 649 634 632 643 637 643 623 633 618 624 | eee 

Sales to consumers, tota]_.........-.-.-- _.--] 192,348 | 213,647 | 208,865 | 204,136 | 190,334 | 173,635 | 156,407 | 151,266 | 152,679 | 155,666 | 179,007 |__._---- 
SEE hen do rete ao zee cae paw d do Se ae 62, 415 78, 285 70, 856 68, 003 58, 215 42, 606 29, 379 24, 689 23, 041 23, 924 30, 094 Se 
Indl., com]., and elec. generation___.._____- .-------] 125, 165 | 131, 288 | 133,121 | 131,306 | 129,856 | 127,411 | 123,339 | 123,147 | 125, 560 | 128,162 | 145,640 |___.---- 

Revenue from ‘sales to consumers, total..thous. aa A emaae 66, 795 78,529 | 73,078 | 70,071 63, 332 | 52, 645 | 44,119 }° 41,430 | 40,030 | 40,779 | 46,605 |___---.. 
pO RE eee ee ee do__.- a 38, 379 47, 987 43, 032 41,401 36, 188 27, 548 20, 809 18, 154 16, 627 16, 953 , 5 | ee 
IndJ., coml., and elec. generation...........- do._.- --| 27,840 | 30,004 | 29, 396 | 28,006 | 26,846 24,638 | 22,889 | 22,766 | 22,950 | 23,403 | 25, 153 | 








FOODSTUFFS AND TOBACCO 





ALCOHOLIC BEVERAGES | | | | | 
| | | 





Fermented malt liquor:t 


DL ERE eet ae thous. of bbl_- 6, 174 ° 6, 334 5, 788 5, 652 7, 422 6, 783 7, 227 8, 131 % 092 8, 275 7, 683 7, 561 6, 697 
"POE-POIG WItNGTAWAS.... 2-6 nncncecncuns do... 5, 701 * 5, 790 5, 515 5,531 | 6, 147 6,157 | 6,973 7, 334 8, 07 8, 100 7, 127 6, 733 6, 228 
Beecrs, ONG Of month... .. ..-<--cc ccc cc cccnecc do 8,429 | 7,745 7, 832 7, 638 8, 527 8,769 | 8,578 8, 871 8, 637 8, 240 8, 293 8, 573 8, 505 


Distilied spirits: 
Apparent consumption for beverage purposest 


| 

| | 
thous. of wine gal._| cere er 11, 626 12, 683 13, 864 11, 532 12, 557 11, 909 12, 627 14, 644 13, 749 16, 064 

| 








i , a eae thous. of tax gal_- 2,606 | * 1,708 984 784 763 748 733 661 695 = Ly 3. 775 9, 241 5, 206 
Tax-paid withdrawalst.................--.... do__..| 10,925 t 7, 571 6, 259 6, 378 7, 112 6, 051 7, 181 6, 901 8, 221 9,778 10, 830 11, 615 
~ — Pn OP Ica eaon soo do__._| 330,970 | 399,197 | 393,912 | 388,343 | 381,152 | 375, 402 | 368, 410 | 361, 426 | 353, 900 361" on 353, 845 | 345, 511 | 337, 512 
Thisky:t | 
Dy Ae ee ee are do_... 0 0 0 | 0 0 0 0 0 0} 13,585 765 0 0 
TEt-DSId WIthGVAWGls......-<<2-<e<cccccoeses do...-| 5, 789 r §, 410 3,933 | 4,510 5, 291 4, 537 5, 364 4, 933 5, 930 5, 610 5, 753 6, 113 6, 335 
Stocks, end of month-_-............---- ..do._._| 317, 404 fr 385,340 | 379, 991 374, 485 367, 597 | 361,980 | 355, 259 | 348,648 | 341,137 | 347,868 | 340,971 | 333, 144 | 324, 453 
Rectified spirits and wines, production, totalt — | 
thous. of proof gal_.| 11,568 | * 6,413 5, 265 5, 686 6, 076 5, 614 6, 008 5, 999 6, 695 8, 181 8,815 10, 335 11, 516 
sil wines fe 9,600 | * 5,665 | 4,528 4, 784 5, 093 4, 578 5, 212 5, 044 6, 054 7, 195 7, 306 8, 846 9, 668 
till wines: } | , 
Production - _.----------thous. of wine gal__| 13,701 | 6,192} 4,814 5, 196 5, 512 4, 373 4, 481 4, 412 6, 410 41,074 | 135,099 |__-___-. 
Tax-paid withdrawals..._..-...--..._..----.-- Se 7, 308 | 6,606 | 6,727 8, 219 6, 933 7, 695 7, 054 6, 362 7, 176 6, 640 A) oe 
Sieenn, O00 Or mms... <n ccc nc ences. do....1 _..] 138, 491 | 131,600 | 124,849 | 116,460 | 109,804 | 103,054 | 94,313 | 88,733 | 82,780} 92,258 | 144,310 |______-- 
Sparkling wines:t } 
pe SRE Ceara eee eee eee eee eee eee 116 100 108 202 169 133 170 134 140 97 ae 
Teale WiNGIaWals.....< 0. ccnnwoscccc cca do_...| 176 86 | 105 121 120 106 86 85 122 120 | ee 
Stocks, end of month......................- ars OR o's | 736 718 742 810 847 864 936 985 996 961 4 Rae 





DAIRY PRODUCTS 


Butter, creamery: 
Price, wholesale, 92-score (N. Y.)f$....---- dol. per Ib_. 423 . 423 | . 423 | 423 . 423 . 423 . 423 . 423 . 423 . 423 423 423 423 
































Production (factory)f_-.......--...------ thous. of Ib__| 87,880 | 97,077 | 104,051 105, 843 | 124,833 | 130, 568 | 171,467 | 177,905 | 153,722 | 130,547 | 113,354 | 100, 332 | * 85, 897 
o Stocks, cold storage, end of monthc".__.______- do__..| 60,529 ] 154, 577 | 130, 246 | 107,560 | 82,118 | 69,276 | 69,663 | 103,164 | 138,050 | 137,907 | 140,276 | 123, 596 | * 90, 303 
heese: | 
Price, wholesale, American Cheddars (Wisconsin) 
ol. per Ib_.} - 233 . 233 | . 233 . 233 . 233 . 233 . 23 . 233 233 . 233 . 233 . 238 . 233 
Production, total (factory) t_.-...-..-... thous. of Ib_ -| 63, 260 Ir 59, 567 61, 254 | 63, 047 77, 641 88, 965 | 116,051 | 121,066 | 104, 946 91, 477 81, 502 74, 560 | * 63,719 
Ammericonn Whole Milky. . |... ....2-<cnceecenec do__..| 47,800 40, 779 | 42,915 | 45, 737 58,222 | 68,927 | 94,713 | 102,971 88,129 | 76,002 | 65,797 | 59,672 | ° 48, 795 
Stocks, cold storage, end of montho’___....-.--. do_...| 144,778 | 175, 507 | 167,681 | 171,956 | 150,198 | 154,610 | 162,733 | 203,785 | 223, 254 | 230,332 | 186, 268 | 164,690 | 7151, 414 
American whole milk. ....................... do__..| 133,493 | 150, 709 | 142,610 | 144,812 | 121,869 | 125,097 | 137,244 | 167,173 | 190, 804 | 187,289 | 164,615 | 148, 416 |r 138, 647 
Condensed and evaporated milk: 
Prices, wholesale, U. 8. average: 
Condensed (sweetened) Sgt ee dol. per case... 6. 33 5. 84 5. 84 | 5. 84 | 5. 86 6. 22 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 
Evaporated (unsweetened) _..........-...--.- do.... 4.15 4.15 4.15 4.15 | 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 
Production: 
Condensed (sweetened): | | | 
pS aa ee thous. of Ib_- 22, 78 21, 517 23, 807 26,840 | 35,776 | 44,645 | 63, 161 61,633 | 47,322 | 33, 537 23, 757 18, 720 17, 926 
oS aay: do__- ; 320} 8,589 | 7,528 | 9,435] 9,905 | 12,210 | 16,500 | 16,400} 12,600] 11,650] 10,475 | 9,660 81 
Evaporated (unsweetened), case goodst_---- oe 297" 139 169, 717 | 191,031 | 208,992 | 266, 621 313, 508 | 413,364 | 412,500 | 358,000 | 312,000 | 275,000 | 245,000 | 210, 850 
Stocks, manufacturers’, case goods, end of month: } 
Condensed (sweetened) _.._......._--- thous. of Ib_- 6, 725 6, 423 6,248 | 6,134 8,652; 8,430) 12,968 | 15,023 12, 811 10, 825 9, 584 7,404} 7,125 
, Evaporated (unsweetened) ...................do_.-.| 143, 308 fr 183,656 | 169, 257 | 147, 285 | 150,333 | 180,938 | 241,012 | 307, 697 | 321, 083 | 291,496 | 272,613 | 254,721 | 190, 465 
Fluid milk: | | | 
Price, dealers’, standard grade-_.......dol. per 100 Ib_. 3. 26 3. 23 3. 24 3. 24 3. 24 3. 24 | 3. 24 3. 23 3. 23 3. 24 3. 25 3. 25 3. 26 
Production. ___- ----mil. of Ib_. 8, 705 8,277 | 8, 634 8,584 9,780 10, 230 | 11,904 12, 540 | 11, 625 10, 360 9, 380 9, 072 8, 417 
Utilization in manufactured ‘dairy ‘productst-. -do-_- 3, 048 3,065! 3, 295 3, 393 4,039 ' 4,397! 5,755 5, 961 | 5, 138 4, 389 3,867 | 3,469! * 2,953 


r Revised. c’See note marked ‘‘o”’’ on p. S-27. 

t Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.4634 through June3 
and $0.41% effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted mark-ups over these prices. 

qAugust and September 1944 produc tion figures include whisky, rum, gin, and brandy (whisky and gin included for September armen or completion of beverage operations au- 
thorized during August); in addition, registered distilleries produced in August 23,083,000 tax gallons of high-proof spirits, approximately all of which were for beverage purposes, and 
3,786,000 tax gallons of ‘‘unfinished spirits’, part of which may be so used; at industrial alcohol plants, an estimated 11,514,000 tax gallons were produced which were available for 
beverage purposes. Apparently, at least 50,000,000 tax gallons of distilled spirits of all kinds were therefore produced for beverage purposes in August. Production figures for other 
months represent rum and brandy, the only spirits authorized for beverage purposes, since October 1942 except during August 1944. Stock figures exclude data for high-proof and 
unfinished spirits which are not av ails able for publication. For revised 1941 data see p. S-24 of the February 1943 Survey. 

tData for manufactured and natural gas have been revised beginning 1929 and are not strictly comparable with figures shown in the October 1944 and earlier issues; all revisions 
are available on request. Revisions for consumption of distilled spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942 
monthly data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. 8-25 of the April 1944 Survey. 1941 revisions for 
indicated dairy products series, except the series on utilization of milk in manufactured dairy products, are shown in notes marked ‘“‘t’”’ on p. S-24 of the Mae 1943 Survey; 1942 
revisions are on pp. S-25 and S-35 of the March 1944 issue. (Further revisions 1942: Butter—June, 202,159; July, 187,494; evaporated milk—Jan. 314,920; Feb., 304,804; Mar., 340,999; 
Apr., 361,154.) Data for the utilization of fluid milk in manufactured dairy products have been revised for 1920-42 (see note in October 1944 Survey); revisions are available on request. 

*Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; figures for 1939-41 are available on request; 1942 final figures are on p, S-26 of March 1944 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 





DAIRY PRODUCTS—Continued 
Dried skim milk: 





Shipments from mills, milled £108... ........<< it 
Stocks, rough and cleaned (in enon” of ak >; 


moe es" ial lanai aaa annR poe (100 Ib.)_} 593, 109 | 402, 511 | 387,155 | 378,998 | 424,684 | 399, 269 | 380,196 | 191,378 | 102,421 | 48,047 | 44,313 |+ 499 366 | 620, 139 


— ee for human consumption, U. S. 
verage....... SAR PAROLE: aa perlb..| 0.139} 0139] 6.140] 0.140} 0.145] 0.145] 0.146] 0.144] 0.144] 0.142] 0.144] 0.142] 0.138 
Produetion, “Sa ee e thous. of Ib.-| 38,075 | 23,836 | 27,415 | 29,650 | 48,850 | 61,650 | 81,710 | 81,900 | 69,400 | 53.100 | 42,000 | 36,850 | 30, 695 
For human consumptionf-.-..........-.--:-- do....| 37,300 | 22,957 | 26,225 28,800 | 47,800 | 60,225 78,535 | 79,350} 67,000 | 51,300] 40,650] 35,775 | 29,845 
Stocks, manufacturers’, end of month, total...-do....| 39,801 | 21,931 | 20,576 | 27,480 | 40,504 | 55,684 | 68,394 | 75,492] 79,258] 66,527] 59,342 | 49,892 | 39, 283 
For human consumption WS See piensa peste do....| 37,873 | 21,590 | 20,075 | 27,198 | 40,030 | 54,870] 66,482 72,810 | 75,844) 63,594 | 56,660 | 47,373 | 36,781 
FRUITS AND VEGETABLES 
oe (crop estimate) .........---- thous. of bu__|’ er} oc cc ttn oub noes tenckancos adc emakes dua secaseiosedeoosalicewcanen Ey a memet| Cee eens ee 
Biigments, cariot...........2s00-<0as no. of carloads-- P 65 4, 836 3, 355 3, 654 3, 913 3. 173 463 182 862 993 4,830 | 12,265 | * 8,316 
Stocks, cold storage, end of month--.---- thous. of bu.- 23 pe 20, 834 | 15,479 | 10, 501 5, 436 2, 251 908 0 0 261 8,437 | 30,358 | "34, 951 
fruits, — ae as of aeeneeas.. 23,626 | 93332 | 21,252 | 18,430] 21,702] 19,713 | 21,377] 17,547] 12,730] 11,216 7,739 | 12,959 | 15, 395 
rozen fruits, stocks, cold storage, end of mont < 
sel thous. of Ib. 269, 092 | 997 035 | 209,824 | 186,067 | 161,643 | 130,906 | 116,930 | 129,494 | 214, 460 | 246, 472 | 298,059 | 301, 590 |r.291,204 
Frozen vegetables, stocks, cold storage, a 3 of mont 
ous. of Ib..| 167,909 | 15, 803 | 169,658 | 153,820 | 130,315 | 106,176 | 98,910 | 114,455 | 138,772 | 166,355 | 178,394 | 186, 984 |r.182,623 
Potatoes, white: ee 
Price, wholesale (N. Fics i aie dol. per 100 Ib... an 2 2 806 3.000} 2830] 2.794] 2628] 3.355] 3.056] 3.744| 4.116] 3.960] 3.101] 2.988 
roduction (crop estimate) ft_......-.--- thous. of bu..| “(07 Dt RE CE Fees Mor Aner ee Cee e sy Oe eee ere ae ee He ‘ 
Shipments, carlot.............-------- no. of carloads..| 70,642] 18 237 | 24,779 | 24,276 | 26,809 | 20,538 | 21,683 | 27,694] 15,517 | 18,847 | 26,313 | 24,086 | r 20, 939 
GRAINS AND GRAIN PRODUCTS 
"i. holesale (Mi ] 
rices, wholesale mneapolis): 
No. 3, straight se cee — 4 dol. perbu..| 1-20 1. 23 1.32 1.33 1.35 1.35 1.35 1.35 1.31 1.23 1.12 1.15 1. 16 
is en oe do....|, I 1.33 1.37 1. 37 1.38 1.38 1.38 1.38 1.35 1,31 1. 30 1.31 131 
Production (crop estimate) f-........---- thous. of bu.- REM A occcce pectin nee saccconch san ahocws lekaas chasleeawecene|aosnenene ieee es Ree were os 
Receipts, oe moe rl ite. Lees o....| 10,095] 9,267] 8,634] 7,476] 6,210] 9,079] 8,346] 7,850] 11,134] 22,921] 21,515 | 17,612] 14, 323 
oBtocks, commercial, domestic end of mor@h....do....| 30,886} 19,755 | 16,267] 13,910] 11,947 | 11,284] 8,948] 6,923] 8,261 | 17,620] 26,032] 31,421 | 33,728 
orn 2 
Grindings, wet process 5 WBS VENEEOet CeCe do....| 11,064] 11,287] 11,824] 10,932] 10,358} 6,507| 9,244] 9,449] 9,258] 10,125] 9,411 | + 10,557 | .11, 200 
Tices, wholesale: 
No. 3, yellow (Chicago) .........------ dol. per bu..| _1. 14 1.13 1.14 1.15 | (¢) (*) (*) (*) () (2) (°) 1.14 1.09 
No. 3, white (Chicago)............-..--.----- oe (*) (2) (*) (*) (*) (*) (*) (*) (4) (8) (2) 1 28 
p Weighted average, 5 —~* Si all grades. eS do Daly =. od ao os Li 1.13 1. 06 1.16 1.13 1.13 1.14 1,14 1.21 1.08 1.02 
roduction (crop estimate) f.-.-......-- ous. 0 u__| _ | Lo ee Fee Se een arene eee ee see ee eee See ee semen ee aes. 
Receipts, aoe gp ne —.- Ts steer” ees 31,291 | 25,190 | 42,287 | 31,492] 15,888 8,369 | 15,200 | 22,065 | 14,607 | 11,468] 12,311] 16,165 | 39,388 
tocks, domestic, end of month: 
ENE AR SE eee do....|. 11,698} 11,313 | 17,729} 21,860] 14,110] 9,406] 7,696] 11,819] 12,392| 10,200] 7,478 5,469 | 13, 682 
Z SSS RS SG i A O? do....1 2,145,520 [1 ,968,522]__.______]_- aes r1,003,0831.........-- S| 2.5 O'S) eee marie |<. eae hides 
ats: 
es any No. 3, a (Chicago) - ee eo} bu..|, wit ad - = 82 (*) (¢) (*) (¢) (¢) BY {| 73 . 64 . 68 66 
roduction (crop estimate) ft..........-- thous. of bu Gog ite CONE | i as ae) ae CPOE RE Pee ae Pre eee Se Pee eae i _ 
Receipts, principal markets... See on do nal 9,280] "8,447 | 9,604 | 8,720] 6,707| 4,863] 8,340] 7,557 | 7,684] 23,669] 20,356 | 13 522 | 8 105 
ocks, domestic, end of mont 
US SS eee do....| _14,982 | 15,890 | 13,805 | 10,029 | 5,438 | 6,347) 8,031] 6,547 | 4,440] 13,213 | 17,328] 17,377] 16,674 
ot ee SEO do... : 750, 454 fr 704,811 |_-._...._].--.---- ¢ 415,576 |_.-.-- _---|?3 185,293 |_- cada Seeds ei 
foie wholesale, head, clean (New eer ib. | (0) ne on oe - on? on aie i adi -_ 
ol. per a ee ee - UOs ° . . ° O04 - 007 . 067 064 - 004 . 067 . 067 
estastion (crop estimate) t....---...-- thous. of bu-. ‘ et el oT fl eat Re ee eee Re earn, Sema meke meme eae Rast. MPM 
allfornia: 
Receipts, domestic, rough.........-- bags (1001 Ib.)- _| 394, 584 | 563, 343 | 702,455 | 738,629 | 690,228 | 414,119 | 464, 543 | 590,470 | 264,815 | 143,465 | 84.692 | g99 193 | 602, 64 
| 316, 633 | 337, 983 | 467, 570 | 488,173 | 401,656 | 300, 737 | 321,373 | 573,966 | 275, 232 | 154,521 | 57, 482 | 156, 354 | 300, 102 
| 


Southern States (La., Tex., Ark., 





Receipts, rough, at mills. aan a Dol. (162 Ib.)..} 1,313 1, 176 918 575 376 168 74 124 37 442) 1,288) 4073 | 3,641 
Shipments from mills, milled rice eae : 
thous. of pockets (100 Ib.)...| 1,767] 1,390] 1,214 980 | 1,236 795 509 398 301 220] 1,110] 49] 233) 
Stocks, domestic, rough and cleaned (in terms of | _ : 
cleaned), end of mo....thous. of pockets (100 lb. )-| 4, 703 3, 052 2, 842 2,511 1,718 1, 143 729 458 193 427 1,207 | +3 608 5, 047 
2 * wholesale, No. 2 (Minneapolis) - .-dol. per ba__| L ‘14 1. 20 jE sf 1.23 1. 24 Lae 1.19 1. i2 1. 13 1.12 1.03 1.15 1.13 
Production (crop estimate) t...........- ee a ae oe ee ak Seemann Seek 6 ERS.) Meret) EGR S| es ; 
Receipts, principal markets.............---.--- ~~) 639 1, 059 603 1, 573 1, 963 1, 573 2, 195 664 515 875 1,155 | 1 990 | —-:1, 176 
Stocks, commercial, domestic, end of month_-_-.do-_-__-_ 12, 207 21, 052 20, 382 20, 509 21, 148 22, 977 21, 635 20, 150 18, 052 15, 664 14, 728 13, 221 13, 021 


Wheat: 


















































Disappearance, domestict...........--- thous. of bu..| 256, 629 Jr 296,940 |__-_.____|..------ r292088) 1... : 7 228,986 |.......__|..---_--_]r 303,333 
Prices, wholesale: | 
No. 1, Dark Northern Spring (Minneapolis) ; ‘ 
dol. per bu_.- 1. 64 1. 63 1. 67 1. 67 1. 67 1768 1. 67 1. 63 1. 61 1.54 1. 54 1.61 1. 64 
a 2, Red Winter (St. Leute) ee do....| 1,74 1. 62 (*) (*) (*) (*) (*) 1.61 r 1.57 1. 55 1. 58 1. 69 1.71 
No. 2’ Hard Winter |) res am] 1. 62 1. 63 1.65 i. 1. 65 1. 64 1.6 1. 56 1. 52 1. 51 1. 53 1.61 1. 59 
Weighted av., 6 mkts., all grades_.........--- d 1. 60 1. 62 . 66 1. 65 1. 66 1. 67 1. 67 1.61 1. 55 1.52 1. 52 1. 56 1. 60 
Production (crop est.), —eneaanadalete ss Se oe eee ieee) Sear iis eset Ra, Screens Cee een iby (emma F Cerner sae - 
Rae do....| 11 314, 8 OES EES, FPG RS ES (ee Ra ares Rn. (Ea “eee eee a 
treet RE Se ee a. aa aie Cece SIS Papas, ins Pers: ate ERE, DSRS 
Receipts, principal markets................---- do....| 28,629] 63,775 | 42,942 | 52,395 | 61,147 | 51,341 | 49,552] 57,404 | 101,057 | 68,894] 62,836] 55,675 | 39,832 
Stocks, end of month: 
Canada (Canadian wheat)_............_._._- do....| 327,046 | 322,995 | 321,532 | 317,615 | 317,434 | 292,508 | 261,092 | 265,751 | 267,628 | 266,402 | 284,118 | 323, 297 | 330, 633 
United States, domestic, eanal eS LASER: do....| 834, 740 fr 817,974 atta ..----|" 545,041 |_-- ; 3 316,055 |_- Pee” ae Rane 
kag do_...| 152,043 | 136, 264 | 123,284 | 115,870 | 123,700 | 123,307 | 95, 640 | 282,912 | 170,786 | 200, 736 | 199, 475 | 184,983 | 166, 705 
Country mills and elevatorst.............-- do.....| 150, 967 FF 145,454 |....-.-.-].-..----. i ieee aes 0: Ca ane Dee A : 
LS eee eee ‘a Pe) Fea ee 96, 388 |__. Grae a ee Eee ws ; 
i ea Go...) OUR, 68 Wes UL... Jt... ee ey, eee So een Ear * 662970'' =... Bat ae 
* Revised. 1 December 1 estimate. 2 Revised estimate. « No quotation. 


3 Includes old crop only; new corn not reported in stock figures until crop — begins in October and new oats and wheat until the crop year begins in July. 
silt — a comparatively smal] amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the 
own of stocks 

tRevised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills 

and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and December 1941 

stock figures are on pp. S-25 ‘and 8-26 of the February 1943 Survey; revised 1941 —— or monthly averages for all series other than crop estimates are given on pp. 8-25 and 8-26 

of the April] 1943 issue, in notes marked “‘t’’. All revisions are available on request or 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1943 
Survey and p. 8-35 of the. March 1944 issue (correction—total, Feb. 1942, 35,064). 
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and descriptive notes may be found in the nee e . 7 } 
1942 Supplement to the Survey Te | ae | ae | el ae | May | June | July | angen | Se) Oe 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Continued | | 
Wheat flour: 
Grindings of wheat?. ......:....<......- thous. of bu-- 49,463 | 52,063 | 46,441 | 46,020) 40,972/| 41,984 | 41,360 | 42,342 | 46,671 | 46,463] 49,424] 48,011 
Prices, wholesale: | 
Standard patents (Minneapolis) §- ..-_- dol. per bbl__| 6.55 6. 55 6. 55 | 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 57 6. 55 6. 55 6. 55 
Winter, straights (Kansas City) §....-........do____| 6.30 6. 49 6. 49 | 6. 49 6. 42 6. 33 6. 25 5.98 5. 92 6. 03 6. 26 6. 22 6. 20 
Production (Census):4 
eS oe ere ae ete Do thous. of bbl..| 10, 884 11, 429 10, 209 10, 126 9, 038 9, 243 9, 095 9, 322 10, 279 10, 235 10, 878 10, 551 
Operations, percent of capacity.__..._.......___- 72.1 78.9 73.3 64.7 61.9 61.2 60. 2 63. 9 65. 2 70.1 71.6 72.4 
_ See a ee an a iamaaeecadees thous. of Ib-__| : 852,056 | 901,486 | 799,386 | 793,659 | 701,802 | 728,569 | 713,902 | 725,248 | 798,575 | 795,783 | 849, 492 | 828, 573 
Stocks held by mills, end of month... -thous. of bb]__| 20 || aes Seas eae SOME Sc acess sauce St ig | iat wiiwaed 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets. - - -- thous. of animals- -__- 2,211 1,972 1, 964 1, 722 1, 791 1, 734 2,010 2, 030 2, 219 2, 681 2, 863 3, 587 2, 985 
Shipments, feeder, to 8 corn belt Statesf_____-.- do._.- 170 162 92 71 73 84 74 106 105 236 367 525 376 
Prices, wholesale: 
Beef steers (Chicago) -----...-...--- dol. per 100 Ib_ 14. 87 14. 87 14. 82 14. 91 15. 12 15.04 15. 44 16. 06 16. 06 16. 07 15. 78 15. 95 15. 78 
Steers, stocker and feeder (K. C.).-..-..___- do... 11.49 11. 29 11.60 12. 95 13. 06 12. 76 12. 84 11. 65 10. 93 11. 50 11. 34 11. 50 11. 96 
- Calves, vealers (Chicago) -...-..........------ do... 14. 75 14. 06 14.00 14.00 14.00 14.00 14.00 14.00 13. 60 13. 75 14. 66 15. ¢ 14. 81 
ogs: 
a principal markets_.......thous. of animals. 3, 365 4, 603 5, 278 4, 769 4, 764 3, 932 4, 161 3, 862 3, 231 2, 704 2, 304 2, 743 3, 390 
rices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib- 14. 19 13. 35 13. 21 13. 50 13. 94 13. 53 12.91 12. 66 13. 25 14. 32 14. 42 14. 49 14.14 
Hog-corn ratiot.bu. of corn per 100 Ib. of live hogs- 12.6 11.5 11.3 11.4 11.5 11.3 11.0 11.0 10.9 11.5 11.7 12.2 12.7 
Sheep and lambs: 
Receipts, principal markets- -- --- thous. of animals. 2. 134 2, 313 2,010 1, 587 1, 571 1, 465 2, 455 2, 704 2, 563 2, 765 3, 421 3, 732 2, 801 
Shipments, feeder, to 8 corn belt Statest___..__. Me< 169 141 129 99 94 66 118 90 103 382 770 835 420 
Prices, wholesale: 
Lambs, average (Chicago) ..-..___-- dol. per 1001b_-} 1414] 14.12] 15.00] 15.86] 15.84] 1604] 15.04) 14.55] 13.19] 13.51 13. 51 13. 84 13. 87 
Lambs, feeder, good and choice (Omaha).---- do... 12. 50 11. 65 12. 50 13. 27 13. 25 13. 09 12. 37 (*) (¢) 12. 71 12. 43 12. 36 12. 49 
MEATS 
Total meats (including lard): 
Consumption, apparent._...........--.--- mil. of Ib._} __ 1, 651 1, 757 1, 547 1, 672 1, 500 1,613 1, 609 1, 668 1, 634 1, 476 1, 637 1, 643 
Production (inspected slaughter) _.........___.- do...- 1. 761 2, 130 2, 189 2, 021 1, 989 1, 746 1, 836 1, 754 1, 554 1, 572 1, 426 1, 605 1, 715 
Stocks, cold storage, end of month@<c7...-_-_.-- do-_-_.- 682 1,073 1,314 1, 618 1, 684 1, 706 1, 650 1, 531 1, 250 969 784 646 ° 617 
Miscellaneous meats@o’ ....---.---------.--- do...- 38 137 143 152 144 135 133 77 72 65 53 40 35 
Beef and veal: 
Consumption, apparent.__..__- aye Pee thous. of Ib..}| 596, 184 | 609, 533 | 544,565 | 593, 516 | 567,800 | 593,052 | 597,293 | 645,730 | 709,042 | 713,631 | 793,076 | 725, 715 
Price, wholesale, beef, fresh, native steers (Chicago) 
dol. per Ib_- . 200 . 200 . 200 . 200 . 200 . 200 . 200 - 200 . 200 . 200 . 200 . 200 . 200 
Production (inspected slaughter) _.......thous. of Ib__| 658, 443 | 645, 986 | 630,711 | 584,953 | 609,671 | 646,898 | 566,583 | 556,169 | 575,794 | 704,481 | 690,170 | 762,573 | 694, 348 
sy Dp on storage, end of month@<’_...do_..- 108, 324 | 226, 755 | 241,550 | 279, 654 | 293,971 | 270,994 | 243, 508 | 207,400 | 168,446 | 161,486 | 143,530 | 127,119 | 114, 589 
mb and mutton: 
Consumption, apperent....................<-.- do_..- 71,622 | 68,700 | 62,027 | 72,941 | 61,378 | 69,365 | 68,780 | 73,479 | 73,006 | 78,762 87,694] 79,887 
Production (inspected slaughter)_.-......._--- do..--} 81,200 | 93,641 81, 521 64,169 | 66, 557 , 68,335 | 69,000 | 71,595 | 75,469 | 80,114] 89.675} 81,062 
Stocks, cold storage, end of month@<’-.---.-.---- do... 20,068 | 33,172 | 34, 599 32, 251 21,659 | 16,728 | 14,479 | 14,616 | 12,721 15,027 | 16,069} 17,882}. 18,874 
Pork (including lard): r- 
Consumption, apparent...............--.----- do.-- 982, 992 |1,079,148 | 940,621 |1,005,242 | 870,425 | 950,105 | 942,901 | 948,907 | 852,196 | 683, 753 | 756,573 | 837,517 
e alae (inspected slaughter).............-- do-_--| 1,021,414 91,390,375 |1,476,475 | 1,372,196 |1,312,673 | 1,140,100 | 1,200,891 |1,128,596 | 906,752 | 791,913 | 655,519 | 752, 481 | 939, 194 
ork: 
Prices, wholesale: 
Hams, smoked (Chicago)..........-..-- dol. per Ib_- _ 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 Ib. average (New York). .-..do__- , 258 . 256 . 256 . 256 . 252 . 255 . 255 - 255 . 255 . 255 . 257 . 258 . 258 
Production (inspected slaughter) -_-_....- thous. of Ib__| 785,370 $1,034,216 | 1,111,863 | 1,017,973 | 970,921 | 836,825 | 871,665 | 811,276 | 649,075 | 582,012 | 503,292 | 586,853 | 728, 945 
— cold storage, end of month@c’...--.-...do..__| 373, 205 | 514, 247 | 646,631 | 792,113 | 791,867 | 784,801 | 769,138 | 803,357 | 646,499 | 478, 224 | 359, 023 296, 815 |7 318, 055 
rd: 
Consumption, apparent._.....-.......-- secant do... p 151, 400 | 122, 914 98, 822 | 145,920 | 123,621 | 182,625 | 155,005 | 154,814 | 152,400 | 95,010 | 109, 644 | 125, 590 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.)..-...dol. per Ib-- (a) . 139 - 139 . 139 . 139 - 139 (*) (9) (*) (¢) (9) (2) (2) 
Pe a Se a nin, Tie (2) . 146 . 146 . 146 . 146 . 146 . 146 143 . 138 . 138 . 138 . 140 . 146 
Production (inspected slaughter) _-._.__- thous. of Ib__} 171,924 | 260,110 | 265,873 | 259,054 | 249,020 | 221,830 | 240,789 | 231,877 | 188,897 | 153,220 | 111,344 | 120,115 | 152, 956 
Stocks, cold storage, end of month<’_-..-.-.-- ..-d0.---] 100, 442 | 161, 791 | 248,038 | 361, 508 | 432,339 | 498,235 | 490,281 | 420,301 | 342,450 | 240, 298 | 168, 251 | 118, 072 | + 96, 536 
POULTRY AND EGGS 
Poultry: 
Price, wholesale, live fowls (Chicago). -.-.-_dol. per Ib_- . 246 . 241 . 250 . 250 . 250 . 255 . 250 . 219 . 228 233 . 228 . 227 . 242 
Receipts, 6 markets....................- thous. of Ib._| 60,236 | 64,22 30,683 | 22,999 | 18,728] 21,779 | 28,982 | 38,578 | 42,059 38,688 | 46,753 | 62,047} 62,046 
— cold storage, end of monthg’.-.-..._.-.- do._..-| 268, 214 | 226, 161 | 239,993 | 220,863 | 168,478 | 130,044 | 122,729 | 130,817 | 141,654 | 160,689 | 187,959 | 244, 075 jr 268, 128 
ges: 
Dried, production *.........-......- papiccatiad do..-.} 10,227] 21,061 21,565 | 26,206 | 31,060 | 33,172 | 35,234] 32,513 | 31,517 | 34,507 | 24,988 | 23,177] 15,597 
Price, wholesale, fresh firsts (Chicago) t.dol. per doz_- .418 . 400 . 350 . 334 . 321 .3l1l . 308 . 332 . 348 . 338 . 368 . 389 . 423 
Production............ SENNA PIN te ETC RES millions_- 3, 387 3, 263 4, 434 5, 346 6, 763 6, 978 6, 704 5, 437 4, 631 4, 010 3, 515 3, 278 2, 998 
Stocks, cold storage, end of month: 
| Beets gee AIRE aptaretoies ie thous. of cases. 416 675 765 2, 008 4, 453 6, 963 9,632 | 11,335 9, 351 7, 653 5, 427 2,905 | * 1,045 
i ee ee Sy eae thous. of Ib__| 166, 584 | 102,270 | 81,712 98, 597 | 148, 557 | 218,032 | 292,445 | 354, 223 | 388, 547 | 371,627 | 332,505 | 279, 175 |- 220, 180 
MISCELLANEOUS FOOD PRODUCTS 
Sener. sales by manufacturers._.....-..- thous. of dol__| 37,399 | 38,664 | 32,864 | 34,836 37,623 | 32,356 31,062 | 28,266 | 23,461 | 29,795 | 34,860] 39,043 40,214 
offee: 
Clearances from Brazil, total_......--- thous. of bags_- 1, 645 973 1, 204 998 955 1, 616 1, 207 742 731 1, 247 1, 123 1, 185 1, 215 
Ve as ry ee 1, 395 765 1, 024 846 786 1,127 955 563 607 1, 039 893 972 996 
Price, wholesale, Santos, No. 4 (N. Y.)---dol. per Ib_- . 134 . 134 . 134 | . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 | . 134 . 134 
— supply, United States_....._-- thous. of bags..| 1, 450 1, 219 1, 220 | 1, 470 1, 233 966 1,472 1, 235 1, 609 1, 514 1, 778 ; 4 516 1, 352 
: 
Landings, fresh fish, principal ports.....thous. of Ib_- 7 12, 055 11,818 | 18,119 27,422 | 32,497 47,879 49, 605 52, 483 46, 585 43, 015 35, 891 25, 746 
Stocks, cold storage, end of month...-.._...__- do...-| 110,802 § 99, 354 85,060 | 69, 857 52,969 | 51,545 | 69,672 88,842 | 109,841 | 123,255 | 131, 584 +130, 914 i* 128, 223 
* Revised. « No quotation. tCompiled by the U. S. Department of Labor; see note in April 1944 Survey. 


§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 

tThe hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments 
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 

*New Series; represents production of dried whole eggs, albumen and yolks; annual figures beginning 1927 and monthly figures beginning 1941 will be shown later. 

@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in ‘‘miscellaneous meats’’ are now distributed to the appropriate meat items. 
The total includes veal, shown as a new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in ‘‘miscellaneous 
meats’’), and also, beginning September 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these 
items through October 1944 are given in notes in earlier issues; November and December 1944 data are as follows (thousands of pounds): Veal—November, 7,536; December, 8,006! 
sausage and sausage products—November, 14,296; December, 15,720; canned meats and meat products—November, 18,934; December, 18,668. 

{Data relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through October 1944. Granular 
flour data for November 1944: Wheat grindings, 3,775,000 bushels; production, 816,000 barrels; offal, 64,542,000 pounds; percent of capacity, regular and granular flour combined, 78.0, 

o'Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A., W. F. A., and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
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——~<% gies e stated, snatieaiun Steoere = 1944 _1943 | eee = ee ee 1944 - 
an escriptive netes may ound in the < e _ au See 
1942 Supplement to the Survey — D — — | F ~ March | April | May | June July | August | , =~ or | October — 
FOODSTUFFS AND TOBACCO—Continued 
| | 
MISCELLANEOUS FOOD PRODUCTS—Con.| | | | | | 
Sugar: | 
Cuban stocks, raw, end of month§ | | } 
thous. of Span. tons__} 1, 127 836 1, 192 1, 580 2,480 | 3,097 | 3,164 | 2,945) 2,666] 2,392 2, 181 1, 913 1, 027 
United States, deliveries and supply (raw value):* 
oe eS ae short tons__| 594,415 ff 463, 284 | 539,352 | 507,168 | 586, 629 524, 064 588, 968 | 686,001 | 760,031 | 748, 282 | 662,419 | 644,465 |r 592, 731 
For domestic consumption---.--------- _.--do_...] 569, 829 fr 425,395 | 498,992 | 459,811 | 549,671 | 494,788 | 544, 408 | 654, 592 | 743,815 | 737,665 | 653, 568 | 636, 177 |r 580, 186 
| ee Re Sr do....| 24,486 } 737,889 | 40,360 | 47,357 | 36,958 | 29,276; 44,560 | 31,409 | 16, 216 10, 617 8, 851 8, 287 | + 12, 545 
Peobontion, domestic, and receipts: | 
Entries from off-shore areas, total ...._-.--- | eee (ee 369, 444 | 306,150 | 341,707 | 439,292 | 493,084 | 673, 458 | 638,100 | 437,600 | 489,798 | 378,550 | 455,075 | 417, 485 
oe) 0..-.|________-] 262, 460 | 173,089 | 219, 148 | 301,821 | 389, 108 | 465,193 | 418,773 | 270,188 | 273, 140 | 282,044 | 376,110 | 353, 656 
From Puerto Rico and Hawaii-----.------ “eee xe 89, 587 | 4 764 | 107,857 | 137,216 | 103, 207, 137 | 219, 206 | 159,821 | 208,808 | 88,386 | 72,172] 57,036 
LANE TE Sale: en Pe 17,397 | 37,297 | 14,702 255 | “40 | 1,128| ‘121| 7,501| 7,850| 8,120] 6,793] 6,793 
Production, domestic cane and beet-------- qo... : 313, 247 | 73, 455 17, 441 13, 455 9, 087 4,001 | 7,702 4, 377 10, 003 49,873 | 391,596 | 605, 515 
Stocks, raw and refined.._.................-- aS ee r 1,766,336 | 1,590,451 | 1,436,890 | 1,294,536 | 1,336,492 1 ,347,503 |1,287,717 | 972, 577 | 715,572 | 464, 564 | 642, 165 |71,054,005 
Price, refined, granulated, New York: } 
Sere ee dol. ~ Ib-_- (*) - 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 064 () 
RNS in ee a hn oa ewe do . 054 -055 | . 055 .055 . 055 .055 - 055 . 055 . 055 . 055 . 054 . 054 . 054 
TOBACCO 
Leaf: 
Production (crop estimate) _............_-- ee Se ee een eens | Sean amr scidata cotta aecieen Ses ee Sear g ee ee Ly we 
Stocks, dealers and manufacturers, total, end of 
| ARES Sa ee Oe ie RSS: mil. of Ib_- E BO Pate ces corleet ences 8,082 |. .... a Ree ee 2, 702 | eee 2, 729 
Domestic: | 
LS ES ae ee ra ee "wee (Be tt Rn (eae | ee eee oa | Se, |e 323 
Fire-cured and dark air-cured............. aha BRE: | eae eeietttoas ee 253 | mnie at a 
Flue-cured and light air-cured...._.....-.-- do... 1h Dement a es ag ata a ee aera es epee 2, 084 
Miscellaneous domestic. ..............-.--- es : - RES, eer. ar - ee pice ~ i ETRE ae 2 
Foreign grown: | | 
| See ee eee ae ; 2 ee ae teeter <M [eR ae eee 1 eee 24 
PN EIINOUD <2 225 also ee d0_.... ; 1 RES ES ees Sh ee hy eRe 65 
Manufactured products: | 
Consumption (tax-paid withdrawals): | 
TE millions__| 17, 826 22, 799 20, 115 17, 425 956 | 18,77 21, 065 21, 166 | 20, 278 22, 305 20, 021 19, 771 20, 554 
ae eae thousands..| 395, 499 | 403, 858 | 366,919 | 388, 955 419) 291 | 362,403 | 399,992 | 384,171 | 352,131 | 418,205 | 391,492 | 411,894 | 446, 325 
Mfd. tobacco and snuff_- _thous. of Ib..| 26,017 25, 829 23, 939 21, 339 22,002 | 20,036 | 23, 968 23,350 | 21,338 26, 971 25, 335 28, 793 30, 729 
Prices, wholesale (list price, composite): | 
Cigarettes, f. 0. b., destination......-dol. per 1,000-.- 6, 006 6. 006 6.006 6.006 6.006 6.006 6. 006 6.006 | 6.006 6. 006 6. 006 6, 006 6, 006 
Production, manufactured tobacco, “total. _thous. of Ib__| ae 26,284 | 25,073 | 22,288) 22, | 20,903 | 24,862 | 23,848 | 22,853 | 27,978 | 26,364 | 30, 637 | ~ 
ay EE REIL ASAI 5 eo ees 374 318 319 311 365 371 288 | 374 349 348 | 
RCo HPS hy a A ae eee Te" a aa 4, 387 5,078 | 4,859 5, os 4 4, 706 5, 217 5, 406 4,683 | 5,496 4, 890 5, 365 | 
EEE ET | as Ree 4, 684 4,473 | 4,119 4, 196 3,682 | 4,323 4, 508 4, 187 | 5, ” 047 | 4, 407 5,015 | 
DCA ee ee ne | SEE Pe é 12, 603 11,018 | 8,845 8, 380 8, 352 | 10,720 | 9,835; 10,092 | 13,290 | 12,944 15, 491 | 
RE EE a el IE LEE 5 | ence RES es 3,721 |} 3,676) 3,649 3,923 | 3,338) 3,675 | 3,199 | 3,122 3, 207 | 3, 231 3, 809 | 
Ie kanes CE ura ek ts ERE LN Pee % 515 | 511 498 | 588 | asad | 561 | 531 | 480 | 564 | 543 | 610 
| | | | | 
al 
L EAI HER AND PRODUCTS 
(<a en ; as aaa ie me ae ar = 
HIDES AND SKINS | | | | | | | | | | | 
| | | | | 
Livestock slaughter (Federally inspected): | | 
LO ERE OE thous. of animals-_- 669 529 | 468 | 441 565 555 541 594 | 634 756 | 753 | 920 874 
a re ee ee do....| 1,275 1,201} 1,141] 1,043 1, 057 939 989 | 1,003] 1,079 1, 339 1, 310 1, 451 1, 336 
Se a ae oe 5, 663 7,567 | 7,839 | 7, 380 7, 165 6, 290 6, 643 6,095 | 4,795 4,145 3, 521 4, 223 5, 258 
Sheep Renn, oc ss eS ee do__- 1, 93 2,258; 1,933} 1,501 1, 538 1, 378 1, 694 1,823} 1,898 | 1,924 2, 003 2, 238 2,013 
Prices, wholesale (Chicago): | 
Hides, packers’, heavy, native steers....dol. per Ib_- 155 155 | 155 | 155 - 155 155 . 155 155 | - 155 | 155 | .155 . 155 155 
Calfskins, packers’, tf eee ete do. . 218 . 218 | 218 | . 218 . 218 . 218 . 218 . 218 | . 218 218 . 218 . 218 . 218 
LEATHER 
Production: | 
SL) a thous. of skins__ 881 796 756 | 829 926 865 952 998 802 1,029 | 940 1, 006 948 
oo See eee thous. of hides_. 2, 166 1, 918 1, 952 2, 020 2, 208 2, 083 2, 215 2,233 | 2,020 2, 240 2, 198 2,208 | + 2, 274 
OS eee thous. of skins_. 2, 465 3, 264 2, 929 2, 922 3, 323 2, 676 3, 132 3, 158 2, 711 2, 901 2, 735 2, 900 2, 794 
PR nrg -— —_ SS ars oy < See Me cnclstskecce 5, 001 4, 572 4, 997 4, 867 4,527 4, 564 4, 322 3, 765 4, 807 4, 328 4, 520 4, 529 i 
rices, wholesale: 
Sole, oak, bends (Boston)f_....---.-...--- dol. per Ib . 440 . 440 - 440 . 440 . 440 . 440 - 440 - 440 - 440 | . 440 . 440 . 440 . 440 
Chrome, ‘calf, B grade, black, composite_dol. per sq. ft . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 629 529 . 529 . 629 . 529 . 529 
Stocks of cattle hides and leather, end of month: 
| Se ae ee ©. thous. of equiv. hides. 11,655 | 10,103 | 10,378] 10,667] 10,954| 10,708] 10,674} 10,413 10,668 | 10,857] 10,912} 11,149 |r 11,409 
Leather, in process and finished............- do_..- 7, 062 6, 041 6, 139 6, 286 6, 303 6, 344 6, 417 6, 390 6, 717 6, 790 6, 911 6,933 | 7,019 
SEES EEE TEE: 4, 593 4, 062 4, 239 4, 381 4, 651 4, 364 4, 257 4, 023 3, 951 4, 067 4, 001 4, 216 4, 390 
| 
LEATHER MANUFACTURES | 
| | 
Boots and shoes:t | le 
Prodecton, tetal...............-....:. thous. of pairs_. 38, 488 37, 170 38, 047 42, 212 36, 854 39, 648 40, 682 31, 774 41, 464 38, 786 40, 760 39, 497 
0 Ee ee ee eee eae S = me eS 224 233 173 206 203 198 222 | 174 | 217 209 256 240 
All fabric (satin, canvas, etc.)...........-_-- do-__.. as 5, 369 5, 977 5, 996 7, 059 6, 225 7,066 | 7,184 4,732 | 6,073 5,061 | + 4,604 4, 376 
Part fabric and part leather_.......-- a = do...- a 771 791 840 940 1, 093 1,459 | 1,355 995 | 1,257 1, 047 873 762 
High and low cut, leather, total...........__- a oe 27, 25 25, 885 26, 440 28, 962 24, 635 25, 903 26, 852 21, 687 | ~ 435 26, 262 | * 27,861 | 26, 827 
Government shoes...................---..- dio_... : 3, 904 3, 577 3, 755 3, 924 3, 564 4,189 | 4,307 3,697 | 4,738 4, 474 4,815 4, 67 
Civilian shoes: | | | | 
gS eae eee | Eee 1, 804 1, 576 1,615 1, 508 1, 368 1,354 | 1,405 1,051 1, 260 1,323 | 71,336 | 1,335 
I sh iin feta ne ciannipnsccinnsscnnnikh Se 2,170| 2,155| 2,198] 2,478] 2,200] 2,304/ 2,419] 2,025] 2,666) 2,483] 2,728| 2,676 
Misses’ and children’s.............._.__-- do_._- 2, 641 2, 659 2, 756 3, 387 2, 988 3, 024 | 3, 062 | 2, 562 3,153} 2,974] 3, 163 | 2,993 
0S i EE do...- 6,423} 5,965| 5,994| 6,516 . 304| 5,499| 5,795| 4.463| 5,373] 5,078] 5,421 | 5,352 
| ere ae do... 10, 310 9,952 | 10,123 | 11,149 9, 211 9,532} 9,863 | 7,888] 10,245] 9,930 10,308] 9,808 
Slippers and moccasins for housewear....._.. do-_---| z 4,270; 3,790 | 4,045 4,475 | 4,179 4,383 | 4,542] 3,870 6,162} 5,936 | * 6,899 6, 940 
BeGut 0CWON.. ...- <2 -- nnn n= == a0. heal eee 601 | 495 | 552 | 570 | 518 | 640 | 528 | 316 | 320 271 | 266 | 353 
* Revised. 1 December 1 estimate. 2 Revised estimate. * Not available. 


For data for December 1941-July 1942, see note marked ‘‘§’’ on p. S-28 of the November 1943 Survey. 
Data for June to December 1943 were revised in the August 1944 Survey; revisions for January-May 1943 are available on request. 
* The new series on sugar are compiled by the U. 8. Department of Agriculture and replace the series on meltings and stocks at 8 ports shown in the Survey through the July 
1944 issue; data are compiled from reports by cane sugar refiners, beet sugar processors, importers of direct consumption sugar, and continental cane sugar mills. Data represent 


both raw and refined sugar in terms of raw sugar. Data beginning 1934 will be published later. 
t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey: revisions beginning July 1933 are available on request. 
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Unless otherwise stated, statistics through 1941 | ae 1944 
an escriptive notes may ‘ound in the | Decem- | Decem-| Janu- | Febru- Bene Octo. Sevem- 
1942 Supplement to the Survey Nar her ary ary | March | April | May | June July | August Pom te “nee har 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | 
| } 
National Lumber Manufacturers Assn.:t 
Production, total.......--.---.-------- .-mil. bd. ft- 2, 500 2, 188 2,278 | 2,554 2, 528 2,791 2, 800 2, 573 2, 999 2, 665 2, 658 2, 365 
DI ee gh eee a daduleeudescedaden do... 476 414 415 481 451 453 447 477 596 555 539 ‘ 481 
NS SSE SS HILL ES Sie Reais Sipe do 2, 024 1,774; 1,863} 2,072 2, 078 2, 338 2, 353 2, 096 2, 403 2,110 2,119 1, 884 
NIE, SUR. one seeenccnnadsanmcusancace do-.- 2, 582 2,278 | 2,399 2, 658 2, 665 2, 722 2, 743 2, 565 2, 825 2, 530 2, 574 2, 346 
ESTO WO0dS. ....0-<00<0<. bate SMe 2 ee aE Det inl do... 492 422 469 468 447 458 466 462 483 490 505 | 435 
a i el ae ae do_-- 2, 090 1,856 | 1,929 2, 189 2, 218 2, 264 2, 277 2, 103 2, 343 2,040 2,069! 1,911 
Stocks, gross, end of month, total..._..........do--- 3, 578 3,492 | 14,190 | 14,075 | 14,041 | 14,085 | 14,126] 14,176| 14,162| 14,324] 14,409] 14,416 
Hardwoods. ..---- Reet Sit Solis Tees fee, ee 1, 151 1,150} 1,096} 1,097 1, 098 1, 099 1, 050 1,070 1, 106 1, 166 1, 197 1, 242 
tel ARETE ASTIN Se 5 SSIS ne oie €0...<. 2,427 | 2,342) 13,094) 12,978] 12,943 |) 12,986] 13,076] 13,106) 13,056] 13,158 | 13,212] 13,174 
PLYWOOD AND VENEER 
Hardwood plywood, production:* 
Cold press__..thous. of sq. ft., measured by glue line_ 152, 341 | 151,197 | 155, 267 | 169, 210 | 149,455 | 157,061 | 153,636 | 144,276 | 167,184 | 154, 292 | +153, 163 | 147, 233 
MII on 5s occa catenin bea acacon onan do...- 75,823 | 79,429) 77,855 | 81,568 | 68,540 | 70,438 71,625 | 66,828 | 80,604| 68,671 |* 71,533} 69,867 
Hardwood veneer:* 
Frocuchion...........<-- thous. of sq. ft., surface area_- 783, 388 | 764,048 | 763,928 | 839, 480 | 746, 102 | 785,759 | 817,392 | 766,521 | 844,009 | 758, 512 |r785, 800 | 760,793 
Shipments and consumption in own plants__...do_..- 800, 390 | 782,082 | 762,799 | 847, 519 | 754,003 | 789,832 | 805, 604 | 774,719 | 850,483 | 778, 558 ir 808, 669 | 785, 244 
Stocks, end of month_____- [Se SRS Re Nah ees wake ac 504, 262 | 494,839 | 515, 224 | 516,806 | 513,201 | 525,483 | 542, 463 38, 019 | 589, 154 | 592,612 |601, 127 | 600, 158 
Softwood plywood:* 
Production__.------- thous. of sq. ft., 34” equivalent__|____- 119, 378 | 121,618 | 121,735 | 136,783 | 124, 168 | 126,798 | 129,821 | 98,762 | 133,616 | 124,989 | 127,368 | 127,747 
ELSA ELIS AT 5 HES oN | 121,030 | 120,677 | 118,023 137, 669 | 125, 506 | 128,157 | 132, 167 94, 767 | 132,274 | 126,606 | 126,717 | 127,927 
StOcKs. GRd Of MONG. «oe nccscacccacuccccccuus do 29, 904 32, 244 34, 187 32, 776 30, 215 30, 131 27, 367 30, 804 30, 910 30, 487 31, 351 31, 080 
| 
FLOORING 
Maple, beech, and birch: 
Orders, new. ...---- Ah Eee ere Pies M bd. ft-- 3, 650 2,775 3, 150 4, 900 3, 600 3, 360 3, 250 3, 650 3, 550 3, 825 2, 725 3, 9C0 4, 675 
Orders, unfilled, end of month.._..__..-_-_-- do.-- 6, 925 7, 825 7, 400 9, 000 8, 850 8, 800 7,700 7, 350 7, 825 7, 800 7,075 6, 500 7, 300 
DE tl EE LES AS IE, do 3, 375 3, 075 2, 950 3, 350 3, 500 3, 260 4, 000 3, 950 3, 650 4, 075 3, 775 3, 775 3, 375 
MEINE oe ye kaa adaddendwaeind do 3, 650 3, 200 2, 000 3, 400 3, 800 3, 500 3, 300 3, 950 3, 050 3, 075 3, 775 4, 375 4, 050 
- cere, NT OS a A ee do 3, 325 2, 000 2, 900 2, 950 2, 650 2, 350 3, 05 3, 150 3, 725 4, 500 4, 750 4, 325 3, 650 
ak: 
i a a eae eee ae .--d0....| 15,135 15, 573 12, 306 20, 162 13, 658 13, 234 16, 282 13, 010 19, 397 27, 107 17, 635 17, 644 17, 100 
Orders, unfilled, end of month.....-..---.__-- do._. 36, 921 21, 665 23,399 | 29, 477 27,263 | 23,940 | 21,876 19,424 | 25,687 {| 32,196| 37,169 | 36,843 | 36,554 
i ete EIT PETAL OE ae ets do... 15, 418 15, 466 13, 857 14, 022 16, 479 13, 905 16, 438 15, 116 13, 361 15, 942 15, 790 17, 135 17, 547 
Shipments. ---.-- 5 aruba dtc aiaaiida eo katie ahdeoaa Ge... 14, 716 19, 254 10, 572 14, 084 15, 873 14, 816 17, 491 15, 462 13, 134 18, 281 16, 464 17, 970 17, 389 
Stocks, end of month___...-.....-.--.- ee do 4, 456 3, 866 7, 151 7, 334 6, 902 5, 991 4, 938 4, 736 4, 963 4, 075 4, 095 3, 791 3, 949 
SOFTWOODS 
Douglas fir, prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft..| 33.810 33. 443 33. 810 33. 810 33. 810 33. 810 34. 790 34. 790 34. 790 34. 790 34. 300 33. 810 33. 810 
‘ setae, © and better, F. G., 1x 4, R. L----- do_.--| 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100] 44.100] 44.100] 44.100] 44.100 | 44.100] 44,100 
outhern pine: 
I RE os oe ee eae ae mil. bd. ft.- 716 657 793 710 806 696 717 809 772 798 €90 721 600 
Orders, unfilled, end of monthf.........-..----- do... 909 914 1, 056 1,073 1, 111 1, 047 946 970 936 887 873 809 
Prices, wholesale, composite: 
Boards, No. 2common, 1” x 6” and 8’’t 
dol. per M bd. ft- 41. 172 37. 636 37. 636 37. 636 39. 234 41. 394 41. 394 41.17 41,172 41.172 41.172 41.172 41.17 
Flooring, B and better, F. G., 1x 4f ---..--..do_-_-- (2) 51. 384 51. 384 53. 699 54. 313 55. 233 55. 233 55. 233 55. 233 55. 233 55. 480 (?) (2) 
Lig | NGA ee ie me Re REE ee. mil. bd. ft-. 607 77 664 685 745 727 800 764 762 806 710 723 699 
a nee a ee ae @d..<- 616 77% 651 693 768 760 818 785 806 847 704 718 57 
Stocks, Nd OF MOMENT... ccc ncccccccecccccs. do... 1, 187 1, 328 1, 341 1, 333 1, 310 1, 277 1, 259 1, 238 1, 194 1, 153 1, 159 1, 164 1, 196 
Western pine: 
Orders, new__._--- ON aidan aiieaacdon Daas do...-. 386 426 374 411 480 512 546 546 484 535 557 496 417 
Orders, unfilled, end of month_.....--..------- do..- 378 420 412 435 464 517 530 517 505 471 504 475 420 
Price, wholesale, Ponderosa, boards, No. 3 common, 

Bec th Bacto ncaa nnauinawae dol. per M bd. ft- 34. 61 34. 60 34. 63 34. 60 34. 60 34. 66 34. 91 34. 77 34. 70 34. 64 34. 52 34. 71 34. 62 
Productiont.......-- ORES NE Ciel Ble BAA BE mil. bd. ft- 368 402 284 309 389 428 592 621 586 656 572 555 414 
Shinieenter ... .<<<----<--.-- ee ee IAS S hy se do... 428 439 382 388 452 459 533 559 496 594 520 525 472 
eOumey OG OF MOORE Tg go nnsicwcnccnccwncconce de....| 997 1, 055 957 878 815 784 844 906 1, 006 1, 031 1, 083 1,113 1, 057 

West coast woods: 
Oraere, HOW T.......-<-....- en ae a ere ee do... 754 691 743 793 691 622 7 565 847 642 603 581 
Orders, unfilled, end of month....-.-.-.------- do... 1,013 1, 033 1,073 1, 083 1, 134 1, 073 1, 057 1, 006 1, 075 1, 070 983 926 
(3 ea See een eee do... 682 658 683 725 698 634 710 565 707 624 650 615 
RUIN te Pe nine wot nieces sawdae il do... 706 639 659 764 780 668 703 585 689 621 652 602 
Stocks, end of month_._......-.------. antec do.-- 448 466 491 460 485 414 440 439 449 482 478 475 
Redwood, California: 
Orders, NeW........-. a aiakciietiiet laa aiabtens adil aonala a M bd. ft- 62, 706 34, 539 40, 063 47, 202 32, 442 28, 724 38, 162 19, 305 38, 510 34, 653 31, 208 26, 330 
Orders, unfilled, end of month....-....-.-.-.-.-- do.-_- 152, 289 | 151,022 | 158,094 | 166,707 | 161,208 | 151,447 | 146,607 | 111, 518 99, 793 | 101,121 77, 851 70, 47: 
Production_____. os auiaoes antes Serge arses tan arts ee , A See 32, 67 33, 129 34, 616 40, 365 37, 653 41, 390 40, 181 32, 485 41, 161 39, 092 40, 747 37, 265 
SEE AE Es a ene do ae 32, 303 36, 770 34, 222 36, 636 36, 854 39, 301 37, 818 36, 211 38, 202 34, 901 35, 348 33, 049 
Stoces, ene of mouth... ....4.....2.<.0000c0c. do... 74, 941 69, 018 66, 558 70, 687 68, 759 68, 128 66, 682 62, 216 59, 043 62, 521 63, 521 66, 123 
FURNITURE 
All districts, plant operations. --.--- percent of normal. 53 60 60 | 60 58 58 56 57 54 58 | 57 58 56 
Grand Rapids district: 
Orders: 
ea, ee ener percent of new orders-. 1 6 4 4 2 6 3 t 3 4 3 3 6 
. eae ..---no. of days’ production... 65 20 26 48 76 24 32 27 24 23 41 35 25 
Unfilled, end of month_.-.....------ hecdnceesianl GG....0. 72 70 82 83 95 88 92 89 86 77 78 76 | 68 
Plant operations. ---...---- ..---percent of normal. 50 51 52 60 51 50 48 47 7 51 50 52 | 51 
Shipments......-.-------- no. of days’ production._| 15 18 16 | 17 | 18 15 | 15 7 14 18 15 17 | 17 
| 


























r Revised. 
* New series. 


1 Includes Southern pine stocks at concentration ¥ards not included prior to February; these stocks totaled 798 mil. bd. ft. Dec. 31, 
The plywood and veneer series are from the Bureau of the Census and are practically complete. 
line’ or total area of glue spread. The “glue line’? measures the surface area of the veneer used in the manufacture of plywood but does not include the core. 
veneer figures are in terms of surface measure with no account taken of thickness. 


1943. 


For softwood plywood, all thicknesses are converted to %-inch equivalent. 


2 Not available. 

The unit of measurement for hardwood plywood is the “glue 
The hardwood 

Data beginning 


September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey; data beginning August 1942 and September 1942, respectively, for hardwood plywood and 
veneer are published on p. 14 of the November 1944 issue. 


t Revised series. 


indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. 
stocks and hardwood and softwood stocks beginning 1940 and all series beginning January 1942 on the basis of 1942 data from the Bureau of the Census. 


Revised 1937-39 figures for total lumber stocks, hardwood stocks and softwood stooks, and revisions for 1941 and, in some instances, earlier years for the other 
Further revisions in data published prior to the December 1943 Survey have been made as follows: Total 
Southern pine unfilled 


orders and stocks were further revised in the May 1944 issue to include data for concentration yards (revisions carried back to 1929 by adding 798 to stocks and 111 to unfilled orders 
The 1942 Census included many mills in the Eastern 


States not previonsly canvassed; this affects the comparability of the statistics for 1942-43 with those for earlier years for Southern pine and for total lumber, total softwoods. and 


as previously published). 


total hardwoods. [ 


and estimated 1944 total, are shown in the table on p. 22 


All revisions will be published later (for revised 1942 monthly averages see May 1944 Survey). 


ies for Southern pine each represent a composite of 9 series; for comparable data beginning August 1942 see note at bottom of p. S-35 of the June 1944 issue. 


1. S. Forest Service estimates of total lumber production for 1939-41, based on census data adjusted for incomplete coverage, together with census totals for 1942-43 


of this issue; the monthly figures shown above have not as yet been adjusted to the 1943 census data. The revised price se- 
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4 gieeiee stated, santieine shoenel —~ 1944 1943 1944 
and descriptive notes may ound in the | +) -|D -| Janu- | Febru- P Se Octo- |Novem- 
1942 Supplement to the Survey . ber ber ary po March |} April | May June | July | August |, aia ber ber 
METALS AND MANUFACTURES 
IRON AND STEEL 
Iron and Steel Scrap 
Consumption, total* thous. of short tons__|_ - 4, 983 5, 170 4,944 5, 406 5, 185 5, 245 4, 995 4, 954 5, 077 5, 008 5, 246 5. 070 
OS ELENA I TTT ie STE 2, 848 2, 952 2, 838 3, 089 2, 976 2, 988 2, 864 2, 864 2, 931 2, 890 3, 099 2, 999 
OS EEE TE EL a0...- 2, 135 2, 218 2, 106 2, 317 2, 209 2, 257 2, 131 2, 090 2, 146 2, 118 2, 147 2, 071 
Stocks, consumers’, end of month, total*_.......-.do.-.-|___-_- 5, 929 5, 658 5, 580 5, 435 5, 340 5, 369 5, 376 5, 343 5, 444 5, 370 5, 080 4,791 
a eS = pee 1, 701 1, 652 1, 613 1, 598 1, 560 1, 607 1, 613 1, 592 1, 670 1, 715 1, 635 1, 528 
Ns Nn ce ceen ces neseapneswoke site ee 4, 228 4, 006 3, 967 3, 837 3, 780 3, 762 3, 763 3, 751 3, 774 3, 655 3, 455 3, 263 
Iron Ore 
Lake Superior district: 
Consumption by furnaces----.-.-.-- thous. of longtons..| 7,090 7, 509 7, 482 7, 207 7, 659 7, 273 7, 558 7, 112 7, 372 7, 342 6, 950 7, 320 6, 883 
Shipments from upper lake ports...--.-..------ G6... 0 750 0 0 0 5,288 | 12,114] 11,975] 12,909] 12,288] 11,329] 10,595 4, 672 
Dieses, Gnd of anemte, terel... ..........-....-... do....| 37,824 43,429 | 36,059 | 28,910} 21,333 17,892 | 21,474 26,655 | 32,069 | 37,243 | 41,943 | 45.343 | 44.722 
Sp ES RE reer 26.... ce 37,219 | 30,746 24, 357 17, 658 14, 985 , 23, 289 28, 237 32, 727 36, 684 39, 546 39, 249 
On Rae Brie aerks . ................--...---- “ee eee 6, 209 5, 313 4, 553 3, 675 2, 907 3, 117 3, 366 3, 832 4, 516 5, 259 5, 797 5, 473 
Pig Iron and Iron Manufactures 
Castings, gray iron, shipments®----_.-.---- short tons -- ____. | 792,065 | 765,423 | 764,369 | 828,648 | 757,880 | 790,674 | 763,459 | 689,744 | 778,205 | 744,954 | 780, 453 | 760, 383 
Castings, malleable: 
EE I ae eee mE ae i : 81,978 | 93,855 | 79,352 | 90,038 | 88,169 | 92,285 | 103,692 | 106,626 | 77,908 | 49,802 | 76,536 | 47,824 
cc cucheneoeneeanbeaee G0... ; 75, 188 75, 594 74, 812 81, 480 69, 820 70, 555 70, 993 61, 320 74, 297 74, 628 80, 505 79, 579 
— ts cine meeminawamr aman Go... 5 76, 832 74, 452 73, 231 81, 215 69, 360 72, 279 71, 758 61, 704 70, 413 72, 821 76, 882 77, 528 
g iron: 
thous. of short tons__|_______-- 5,019 5, 202 4, 996 5,378 5, 161 5, 218 4, 960 5, 062 5, 159 4, 893 5, 108 4, 887 
Prices, wholesale: 
Basic (valley furnace) dol. perlongton..| 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
cin eaniineninemmeeon Bucks 24.17 24.17 24.17 24.17 24,17 24,17 24.17 24.17 24.17 24.17 24.17 24.17 24.17 
Foundry, No. 2, Neville Island®- ---.._..----- ae 24. 00 24. 00 24.00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00 
ee thous. of short tons__ 4, 999 5, 213 5, 276 5, 083 5, 434 5, 243 5, 343 5, 057 5, 157 5, 210 4, 988 5, 200 4, 904 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons-- ere 1, 572 1, 616 1, 658 1, 650 1, 636 1, 658 1, 663 1, 649 1, 639 1,617 1, 590 1, 536 
Boilers, range, galvanized: 
Crests, BOW, NK.......-..<.....-554 number of boilers..| 76,249 | 58,570 | 61,214] 78,825 | 83,359 | 62,828 | r69,560 | 57,966 61,099 68,009 | 51,288 | 74,085 | ° 71, 163 
Orders, unfilled, en St eete ..... once ece cad do..--| 112, 638 99, 375 88, 730 78, 982 76, 649 67, 593 68, 106 66, 272 69, 632 80, 696 76,432 | 83,637 | ° 91, 616 
atl SSS ae RS reins 817 do....| 52,089 74, 183 78, 986 80, 516 82, 066 74, 353 66, 107 54, 903 | © 59,416 | *58, 154 54, 589 69, 389 | ° 63, 022 
tS eee ees do..--} 56, 606 64, 954 71, 859 88, 573 85, 692 71, 884 | © 69,047 59, 800 57, 739 56, 945 55, 552 66, 880 | ° 63, 184 
Co eS eee do...-| 11.736 | 22,127| 28,924| 20,867] 17,241] 19,722} 16,782{ 11,885 | °13,562| 14,771] 13,808] 16,317 | © 16, 253 





Steel, Crude and Semimanufactured 


Castings, steel, commercial: 
Grau, Sew, com, met...............<,...2 short tons__|__ 173, 627 | 167,739 | 173,592 | 162,575 | 175,053 | 176,993 | 181,816 | 169,921 | 171,309 | 129,847 | 146,116 |....-.-- 
Railway specialties _-_----- Scat chal aka ncaa coe ee 35, 039 18, 181 27, 244 36, 202 44, 140 37, 807 28, 147 19, 248 29, 921 14, 371 (a 
| eS es | a 158, 626 | 159,795 | 161,359 | 174,626 | 155,778 | 161,783 | 157,444 | 131,940 | 154,911 | 144,458 | 150, 719 |_...---- 
CO EEE ’ OS ae 27,613 | 25,826} 27,488} 30,760 | 27,822} 29,974] 30,309 | 24,756 | 31,864] 27,660 | 28,949 |....-.-- 
Steel ingots and steel for castings: 
pee thous. of short tons_- 7, 338 7, 255 7, 587 7, 188 7, 820 7, 588 7, 697 7, 229 7, 493 7, 493 7, 230 7,616 | ° 7,274 
ES EEE 92 94 96 97 99 99 97 94 94 94 94 96 04 
Prices, wholesale: 
Composite, finished steel_._-.........--- dol. per Ib__ . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 
Steel billets, rerolling (Pittsburgh)...dol.perlongton.| 34.00 34.00 34.00 34.00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh) -.--..__.-_- dol. per Ib__ . 0210 . 0210 . 0210 . 0210 . 210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 .0210 
Steel scra ee ceneeneeeccsen dol. per long ton__| 18.69 18. 75 18.75 18. 75 18. 75 18.75 18. 75 18. 75 18. 75 18. 75 18. 69 16. 90 17.00 
U. 8. Steel Corporation, shipments of finished steel 
768 1, 720 1, 731 1, 756 1, 875 1, 757 1,777 1, 738 1, 755 1, 743 1, 734 1, 775 1,744 


— 


| i east thous. of short tons. 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types:] 















































Orders, unfilled, end of month_........--- thousands..| 4,747 8, 827 5, 031 4, 532 3, 179 3, 383 3, 432 3, 767 3, 649 5, 276 6, 666 6,824 | 6,742 
(Or: do..--| 1,584 2, 460 2, 254 1, 854 1, 907 1, 610 1, 539 1, 509 1, 439 1, 611 1, 394 1, 575 1, 659 
S| EO: do....| 1,594 2, 473 2, 233 1, 862 1,917 1, 610 1, 531 1, 518 1, 427 1, 619 1, 390 1, 565 1, 665 
NS Oe ee 6:3. 41 39 61 52 44 4 49 40 51 43 47 57 52 
Boilers, steel, new orders : 
I eee thous. of sq. ft-. 925 1, 360 753 1, 005 779 853 1, 155 1,608 | +1, 122 1, 649 831 904 914 
ce momma number... 138 637 533 662 703 602 849 839 728 1, 070 757 692 699 
Porcelain enameled products, shipmentsf thous. of dol_- 2, 818 2, 627 2, 589 2, 722 3, 046 2, 754 2, 664 2, 868 2, 870 3, 152 3, 060 3,302 | * 3,155 
Spring washers, shipments.-............-.------- ) : 351 363 376 350 37 382 361 347 383 414 
Steel products, production for sale:® 
| lial a eh TE thous. of short tons__ 5, 211 5, 265 5, 208 5, 616 5, 211 5, 313 5, 164 5, 082 5, 159 5, 157 5, 184 5, 161 
|) eee do.-_-. 3 532 560 530 554 508 533 512 498 510 497 471 499 
aes’ do... ; 460 484 483 515 496 521 504 506 518 510 501 512 
et 1, 143 1, 096 1,074 1, 164 1,073 1, 042 1,010 969 858 936 957 900 
212 220 192 201 195 214 214 204 
a 762 764 754 831 768 7 768 763 839 828 841 833 
ieee ened 85 86 86 96 89 97 97 88 95 97 98 100 
7 eS ae ee 115 119 116 133 115 115 119 117 121 121 127 121 
Structural shapes, heavy....-...--.---------- eee 361 353 337 357 319 318 298 300 298 311 306 312 
Tin plate and terneplate®.-..............---- do.... 128 156 194 223 216 231 256 246 238 204 205 202 
Wire and wire products .-............-.------ ee : 360 349 349 379 347 369 363 337 377 360 369 354 
NONFERROUS METALS AND PRODUCTS | 
Aluminum: | 
owe 3 ee scrap castings (N. Y.)-_dol. per Ib__ . 0312 . 0518 . 0503 0462 | .0445 . 0425 . 0425 . 0425 . 0425 . 0420 . 0362 . 0327 . 0317 
roduction: 
ENS Sa eee mil. of Ib_- 93. 7 187, 2 169, 6 148.8; 160.4) 155.6 152.9 132.8 135.1 123.3 94.9 96. 8 88.9 
NN eS 45.0 48. 4 48.3 47.8 59.3 | 60. 9 59.9 55.9 53.5 55.9 47.0 43.4 48.0 
Aluminum fabricated products, shipments®- .._-- Se 190, 4 215.6 206. 7 232.2! 218.3 221.2 187.9 199. 6 223. 6 511.3 199. 2 208.0 


r Revised. 4 Beginning 1942 data cover virtually the entire industry. ©Designated “‘tin plate” prior $o the July 1944 Survey but included terneplate. 

co Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 

§ Beginning July 1944, percent of capacity is calculated on annual capacity as of July 1, 1944, of 94,050,750 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
— earlier 1944 data are based on capacity as of Jan. 1, 1944 (93,648,490 tons), and July-December 1943 data on capacity as of July 1, 1943 (90,877,410 tons). 

{ Of the 99 manufacturers on the reporting list for Jan.1, 1942, 29 have discontinued shipments of these products for the duration of the war. 

© Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 
industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 

* New series. Fora description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘‘*” on p. S-29 of the November 1942 
Survey; later data are available on p. 8-30 of the April 1942 and subsequentissues. The new series on pig iron production is from the American Iron and Steel Institute and is approxi- 
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April 1943issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries accounting 
for about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Both series are from the War Production Board. 
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Uniows qibervion stated, eoetintion Shewned —_ 1944 1943 | a are 
an escriptive notes may ‘ound in the ‘ ’ i ‘ . : . 
1942 Supplement to the Survey — “ay = | — | March | April | May | June | July | August| , Sep". | bong - y 
METALS AND MANUFACTURES—Continued 
| | 
NON FERROUS METALS AND PRODUCTS—Con.}| 
Bearing metal (white-base antifriction), consumption 
and shipments, totalf_-.......-...--.- thous. of lb_. 4, 302 4, 947 5,269} 5,485 5, 543 5, 643 4, 774 5, 336 4, 588 5, 300 4,7 
Consumed Te GFE TMB si cicnccccsecocccasecns | 1, 221 946 648 964 1,318 1,353 1, 154 1, 204 1, 215 1,129 971 
MEE x cuctvaisiscdcedancaianencccadess Gina. 3, 082 4, 001 4, 621 4, 521 4, 225 4, 290 3, 621 4, 133 3, 373 4,171 3, 809 
Fyne sheets, wholesale price, mill.......__- dol. per Ib_- . 195 . 195 . 195 . 195 - 195 . 195 195 . 195 . 195 . 195 . 195 
opper: 

Price, wholesale, electrolytic, (N. Y.)--.- dol. per Ib-- 1178 .1178 . 1178 . 1178 .1178 .1178 . 1178 . 1178 . 1178 . 1178 . 1178 

Production:¢ 
Mine or smelter (incl. custom intake)__short tons__| 76,063 J 98,568 | 95,400 | 95,712 | 101,247] 92,530 | 94,534 82,769 | 82,776 | 82,653 | ° 76, 466 
Refinery SR Se eee Sei ea ee ae do....| 82,649 } 104, 644 92, 781 87, 128 99, 118 " 98, 580 91,047 > 89, 068 87, 145 

Deliveries, refined, domestico’.-...--..------_- do....} 156,800 | 115, 850 | 101,779 | 124,800 | 156,083 | 156,233 | 165, 887 139, 515 | 118,054 | 126,590 | 127, 517 

Stocks, refined, end of montho’.-...........--.- do._..| 66,780 §2, 121 45, 800 36, 489 37, 259 38, 382 37, 074 50, 991 51, 412 49, 358 58, 051 

— Semnanti receipts (lead content) 7__._.-.- Ge... --| 38,695 | 37,738 | 37,155 | 38,894/ 35,951 36,931 34,873 | 31,266 | 31,489 | 31,395 
enned: | 
Price, wholesale, pig, desilverized(N. Y.) dol. per Ib-- 0650 . 0650 - 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 
Production, totsic'...................... short tons..| 46, 052 54, 247 49, 768 48,302 | 55,324] 50,154 | 45,903 38, 436 | 38, 614 42, 997 42, 842 

From COMNIEEIE GUD vc ccikccnanacincccescad do..--| 40, 264 47, 451 47, 672 41, 591 47, 294 46, 258 42, 663 35, 934 35, 717 34, 642 36, 112 
II ao ee uaaccacaxa ance do....} 50, 420 49, 135 45, 258 51, 367 55, 449 44, 690 48, 142 40, 884 43, 586 42, 303 43, 513 
Stocks, end of monthg’......--........-.---.- do....| 19, 536 33,090 | 37,590 | 34,518 | 34,379 39,830 | 37, 586 28, 890 23, 911 24,595 | 23,915 

Magnesium production:* 
NN oie esl ii Bk ns alta eras dere ats sii mil. of lb_- 8.5 39, 2 42.0 | 40.9 41.0 37.8 34.3 25.0 18.5 16.6 12.5 
Secondary recovery... ..-- =<. ..-s.cececncsasse do... 1.8 2:3 2s | 2.7 3.6 2.3 2.8 2.8 2.7 2.8 2.1 
—_ ue price, Straits (N. Y.)_....-- dol. per Ib- 5200 . 5200 . 5200 . 5200 - 5200 . 5200 . 5200 5200 . 5200 . 5200 . 5 
n¢, slab: 

Price, wholesale, prime, Western (St. 
|< Ee eh ees dol. per ib. . 0825 . 0825 - 0825 . 0825 . 0825 - 0825 - 0825 . 0825 . 0825 . 0825 . 0825 

See een short tons. 70, 033 82, 968 84, 066 79, 893 86, 037 80, 404 80, 497 71, 281 66, 891 68, 781 67,432 

i ers aaa eee omen ee do._..| 84,096 | 68,185 | 63,552 | 62,716 | 84,431 | 75,213 | 80,825 64,295 | 65,150 | 67,871 | ° 65, 608 
[i ST aa Se eee ar eee reed” ays do....| 84,074 67,112 60, 404 61, 258 83, 104 75, 213 80, 590 64, 158 64, 927 67, 820 | * 65, 568 

8tocks, end of montho’_-_...--.---...-..- dol. per Ib 232, 105 § 173,510 | 194,024 | 211,201 | 212,807 | 217,999 | 217,671 241,693 | 243,434 | 244, 344 |r 246, 168 

MACHINERY AND APPARATUS 
Blowers and fans, new orders_-.......... thous. of dol_- 8. | en Sepeee mee 2 | ce Saeeeee tS ee oe 
Electric overhead cranes:§ 

I Ee eee a 953 974 431 430 553 766 680 522 1, 146 518 

Orders, unfilled, end of month.__....-.-._.___- ee: 5, 558 5,379 4, 765 4,124 3, 884 3, 841 3, 796 3, 714 79 4, 292 

CINE os os Ieee ca cadeccscuasvcdsancace do... 1, 382 1, 147 943 870 783 810 700 598 597 795 

Foundry equipment: 

New orders, WN NUNES «owas swan nda cnas 1937-39= 100__- 397.4 442.8 378.3 456.8 498. 4 385.7 503. 9 450. 5 388. 0 526. 5 369. 5 
nee a ae 351.7 396. 5 321.6 402.6 457.6 322, 2 477.0 416.3 336. 5 504. 0 301.7 
MR ea rin wads tas Sack Slag a whee .€0..-- 558. 4 605. 4 577.5 648. 2 642. 6 610.1 598. 8 571.4 569.7 605. 9 609. 4 

Fuel equipment and heating apparatus: : 

Oil burners:® 
ne nuiober-.- 4, 245 4,818 7, 348 5, 363 4, 002 4, 535 6, 888 5, 552 8,718 14, 434 
Orders, unfilled, end of month.._-...__.._-.. eu: 13,152 | 13,217 | 14,152] 13,373 | 12,732] 12,428 14,230 | 13,622} 14,395] 21,105 
po SE Se eee a 6, 009 4, 827 6, 413 6, 142 4, 643 4, 839 5, 736 1 8, 155 7,7 
Stoaks,.one of month.................-.....-. do-.-- 29,630 | 27,090 | 24,993 | 23,402 | 22,620] 21,419 17,722 | 16, 164 13,132 | 12,741 

Mechgnical stokers, sales:{ 

le iscsi onload cul akwamdwoerwee do.... 4, 849 1, 714 | 1, 473 r 1,417 r 1, 793 r 2,193 2, 515 r 4, 368 r 3, 996 r 5,183 * 4, 768 
Classes 4 and 5: 

pl SS eth ee ee eee ee 380 264 r 184 r 192 206 r 252 + 279 r 474 r 406 r 418 362 

EERE DO SLE EES 70,390 | 67,565 | * 34,943 | 41,092 | 43,012 | 7 52, 299 51, 737 r 83, 689 | * 70,854 |° 74,188 | 63, 228 

Unit heaters, new orders_--..-.....---- thous. of dol_- (| | a Seen hf es eee Ce Se ec hy | aes Sree 

Warm-air furnaces, winter air-conditioning systems, 
and equipment, new orders. -_----__-. thous. of dol-_- i i es ee | een ere oo | eee eee 6, 333 aed 

Machine tools:* 

CO I TINE soos Sov pane adncewaduccsewce do_-_- 62, 504 27, 604 26, 457 33, 419 40, 950 55, 247 59, 922 41,079 33, 152 57, 206 | * 58, 706 

Orders, unfilled, end of month. .._........_.._- do....| 260, 880 | 210, 606 | 181,538 | 164,536 | 153,563 | 167,232 | 185,746 196, 760 | 194,125 | 213, 675 |r 235, 396 

Shipments__------_-- Leuniaeiaaaaeenaainedecneu do 36, 784 60, 861 56, 363 50, 127 51, 907 41,370 | 41,819 35, 177 35, 889 37,516 | 36, 277 

Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps-.-._- units..| 22,838 | 31,404] 40,466 | 32,632 | °39,431 | 35,897 | 36,701 32,050 | 22,494 | 31,229] 29,343 
Power pumps, horizontal] type-...--..-.__.-__- do.__- 248 368 313 478 241 300 418 292 354 392 
Water systems, including pumps.-.-_....._..__- do....} 20.427 21, 688 21,519 | 23,046 | 30,463 | 26,726 | * 25, 299 * 25,561 | 23,865 | 32,171 29, 040 
Pumps, steam, power, centrifugal, and rotary: 

CRN Isic cagnccenacmad da~aewenicaa thous. of dol-_- 2, 242 6, 509 3, 606 2, 812 3, 206 3,912 4,815 4,175 3, 635 4, 016 2, 207 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement only), 

pS a READ Seog el. thousands. 1, 658 1, 484 1, 507 1, 545 1, 297 1, 324 1, 938 1,857 | * 1,934 1,741 
Electrical products:t 

Insulating materials, sales billed ._......_- 1936 = 100_. 424 394 414 443 405 393 388 352 357 340 

Motors and generators, new orders______-_____. do___- 554 353 269 394 346 483 458 350 266 480 
Furnaces, electric, industrial, sales: 

LR a Sip ie en ca rene (ee kilowatts._} 6, 152 6, 939 9, 209 7, 685 9,041 | 16,011 | 20,608 12, 781 8, 094 6, 970 9, 531 

OS RAS Se ees See thous. of dol-- 491 621 876 662 750 1, 055 , 328 1, 005 711 688 927 
Laminated fiber products, shipments. -._.-...--- do...- 6, 247 5, 627 6, 066 6, 326 5, 895 5, 727 5, 519 4, 936 5, 006 4, 854 
Motors (1-200 hp): 

Polyphase induction, billings. ......-..-.-....- do-..-- 7,151 4, 872 5, 539 6, 434 5,940 6, 199 6, 005 5, 420 5, 675 5, 965 

Polyphase induction, new orders...._...._-- a ee 9, 405 3, 798 4, 825 5, 732 5, 532 6, 378 7, 133 4, 899 5, 402 5, 210 

Ditect current, Wilmies.. .....5 snc oe-n cee a 8, 862 6, 850 6, 622 8, 101 7, 190 6, 654 6, 839 6, 533 6, 372 6, 190 

Direct current, new orders. ..........-..--..-.- a 12, 297 7, 986 4,324} 4,539 5, 417 9, 907 5, 803 6, 743 2, 992 9, 293 

Rigid steel conduit and fittings, shipments__short tons__| , 246 6, 6,560 | 7,782 7, 747 7, 904 8,531 | "8.173 | * 8,838 8, 811 
Vulcanized fiber: 

Consumption of fiber paper. -_._.----.--- thous. of Ib../ 3,845 4, 700 4,442} 4,505| 4,653} 4,181 3, 953 4, 184 4, 130 4, 416 4, 038 

Ginnie so eed thous. of dol__| 1,149] 1,384| 1,384 | 1,290} 1,393] 1,218] 1,240 1,174 | 1,156 | 1,275} 1,170 
r Revised. tThe total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942. 


o'For data beginning January 1942 for the indicated copper, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. 


§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 8 companies beginning March 1943. 


@Sixty-nine of the manufacturers reporting in 1941 have discontinued shipments of oil burners for the duration of the war; data currently cover 85 manufacturers. 


4 Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally. The manufacture of class 1 stokers 
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
*New series. For magnesium | ay ey beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents 


estimated industry totals compile 


the November 1942 Survey; for new and unfilled orders for 1942 and the early months of 1943, see p. S-31 of the August 1944 issue. 


by Dun and Bradstreet; data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine tool shipments see p. S-30 of 
The data for machine tools cover virtually the en- 


tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. 
t Revised series. Indexes for electrical products have been shown on 4 revised basis beginning in the January 1943 Survey; the index for motors and generators was further revised 
in the April 1944 Survey (see p. S-31 of that issue). Data beginning 1934 are available on request. 
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S-32 SURVEY OF CURRENT BUSINESS February 1945 
: Reds : 1 
Unless otherwise stated, waatienion Sheongls _ |_ 1944 _e Cee ee ee a sine ee eo ee eee 
and descriptive notes may ound in the | ,,,.,,,. SO see of a | | | | Sep- Octo- | ee 
1942 Supplement to the Survey a sy — | | March | April May June July | August Ph. ait Octo — 
1 
PAPER AND PRINTING 
WOOD PULP | | | | | 
Production:f | ee 0 (eee sy | Pp pore eae a mae eee 

a PS ee ee eee short tons__| 737,008 ] 726,303 | 754,804 | 730,410 | 784,058 | 750,633 | 808,983 | 795,840 | 743,904 | 833, 433 | 775, 530 | 844, 288 tees 376 
NS enna do_...| 65,811 58, 009 60,719 | 59,964 | 65, 796 61, 070 64,365 | 66,617 | 69,222 | 69,071 | 64,872 73, 484 | r 72,190 
Unbleached sulphate..............-.-.------- aaa | 276, 294 J 283,040 | 306,595 | 291,239 | 299, 649 | 290, 633 319, 009 | 323,855 | 308,015 | 341, 152 | 316, 288 | 339, 840 1327, £87 
eS eee do____| 122,529 | 114,183 | 116,098 | 117,368 | 133,292 | 121,504 | 131,435 | 129,165 | 117,376 | 138,404 | 127,017 | 137, 247 |r 130, 481 
Unbleached sulphite__.............-..--.---- do.-.-| 67,583 | 73,850 | 76,139 | 71,598 | 76,625 | 71, 717 | 75,925 | 73,124 | 6 3. 141 73,329 | 68,167 | 72,594 | © 71,720 
| ESS 2 a eas do...-| 34,888 | 34,075 | 34,800} 34,000) 35,708} 33,233 | 35,530 | 35,306 |} 30,591 | 36,500 | 34,211 | 37,356 | 36,523 
0 REE eee: do.....| 129,427 | 129,842 | 131, 649 | 124, 287 | 137,922 | 134,402 | 139, 677 | 125, 599 | 112, 241 | 125, 443 | 119, O11 | 134, 858 |7 135, 584 

Stocks, end of month:t | | | | | 

Total, ee eee do....} 67,957 | 61,738 | 72, 127 | 75,891 | 78,374 | 81,879 | 91,052 | 88,204 | 82,281 | 72.561 | 66,643 | 64, 780 | r 66, 552 
Bleached __ | SSS ee ae do....| 4,162 3,548 | 4,578 | 4,666 4,738 | 5,265} 5,084 | 3,966 | 5,350/ 4,040} 4,734] 5,276 | 75,306 
Unbleached sulphate...............-..------- do...-| 10,645 7, 980 7,409 7, 833 9, 190 7,751} 9,794} 9,75 8,606 | 10,704 | 10,162| 8,717 | * 8,690 
eS aS do....} 12,354] 10,585 | 13,325 | 14,372 | 14,822 | 14,500] 16,113 | 14,131 | 12,849 | 12,378 | 11,717 | 11,989 | + 12, 505 
Unbleached sulphite_.._.....____.-- aos.” do__- 8, 318 7,670 | 10,758 | 10,499 9,721; 9,245] 9,183] 10,126] 9,246} 8536] 8,971 | 8, 529 r 9, 225 
_) Sige ee eee ee. do....| 2,327] 2,770| 3,010} 3,270| 2,455] 2,066| 1,925| 2,027/ 2,216 | 1,886 | 2,122| 2,468 1, 945 
oa SS aaa eee do..._| 26,469 } 26,678 | 30,943 | 33,496 | 35,794 | 41,013 | 46,347 46,158 | 41,560 | 32,075 | 26,344 | 24,351 | * 25,002 

96 | 3 

| | | | | 

PAPER AND PAPER PRODUCTS | | | | | | | | 

| 

All peper ong paperboard mills (U. S. Bureau of the | | | 
ensus | | | 

Paper and paperboard production, total_.short tons. 11,328,489 1,361,485 | 1,413,365 |1,379,311 | 1,483,085 |1,402,095 |1,484,667 hi, 460,686 |1,325,711 |1,518,922 11,421,869 {1,501,175 |r1,464,762 
Ooi Sn eee 2... 655, 442 J 673, 084 | 693,006 | 672, 767 722, 973 659, 976 705, 821 688, 817 | 619,392 | 717,452 | 677, 538 | 715, 058 |r 649, 872 
Paperboard Re Se a Le ee .| 673, 067 fr 688, 401 | 720,359 | 706, 544 | 760,112 | 742,119 | 778, 846 | 771, 869 706, 319 | 801,470 | 744, 331 | 786,117 |r 764, 890 

Paper, excl. building paper, newsprint, and een ce | | | 

(American Paper and Pulp Association):t e fa ee ie ae) ot CN ee ae 
SS ae ee ene short tons-_- 533, 371 | 565,770 | 558,442 | 585, 763 | 517,178 | 537, 293 547, 065 | 496,210 | 564, 593 "533, 103 | 568,170 | 534, 197 
ee errr ae do... 541,046 | 560,773 | 544,233 | 582,739 | 530,222 | 569,074 | 553, 709 | 493,254 | 580, 177 |r 542, 887 |r 578, 002 | 577, 287 
oe ee ee do_...| 554,411 | 590, 444 | 563,609 | 588,385 | 536,878 | 569, 060 | 571, 676 | 490,505 | 577, 933 |r 549, 797 |r 573, 298 | 580, 908 

Fine paper: | | | | 
Or arn, BOW EN ee ee a ONE PEO do... | 79, 746 | 82,332 | 80,217 | 86,972 | 82,387 | 73,020 | 79,322 | 76,591 | 78,329 | 86, 106 | "95,185 | 75, 087 
Orders, unfilled, end of month__.__---------- an... | 140, 932 | 144,139 | 140,395 | 148,007 | 148,181 | 137,287 | 136,946 | 148,933 | 140,606 ; 139, 164 |r 149,920 | 128, 835 
Oe, EE ET ee ee 78,493 | 78,313 | 77,291 | 88,024 | 78,020 | 82,856 | 79,709 | 69,941 | 85,959 | 81, 931 | ° 86,292 | 82, 462 
Oe ree cui esriccnwaecber do___.| 80,908 | 79,427 | 76,974 89,078 | 81,211 80, 357 84,115 | 69,716 | 83,912 83,840 | © r 87, 884 &4, 168 
Stocks, end of month.-._.__...-.....-------- do__. 46,126 | 47,004 | 46,723 | 46,885 | 44,010 | 44,823 | 40,664 | 45,098 45, 794 | 42,955 | * 42,272 | 37,783 

Printing paper: } | | | | 
a eee nrene 0... « 179, 246 | 172,160 | 170,216 | 179,222 | 168, 918 171, 750 | 158,537 | 141,524 ee | ae 566 |r 172, 243 | 172,949 
Orders, unfilled, end of month_--_..-.------ do. 142, 822 | 144,599 | 143,328 | 135,311 | 143,171 | 140,808 | 128,593 | 126,368 | 144, 979 138, 797 | 139,394 | 131, 521 
hon A SES eas do-_- 175, 053 | 173,447 | 169,853 | 173,957 | 166,017 | 173, 587 | 165,886 | 144,083 | 176,434 | 164, 909 | 173, 168 | 179, 068 
0S SEE Eee do-_-- 179, 306 | 175,089 | 170,077 = 091 | 166,649 | 174,990 | 167, 297 | 143,743 | 172,545 | 167, 588 |r 172,152 | 179, 356 
Stocka, end of month...................-..<-- do... 57,093 | 57,110 | 57,647 | 52,239 | 52, 533 51,208 | 48,600 | 49,490 | 53, 495 | 51, 036 | ° 53, 291 53, 006 

Wrapping paper: | | | | | | 
OS SES eee ee ne EC a 199, 436 | 217, 849 | 217, 362 | 225, 567 | 199, 526 | 211,055 | 217,062 | 207,172 223, 689 jr 217, 72 7 224,157 | 209, 591 
Orders, unfilled, end of month._._-.-.------ a 195, 502 | 200,312 | 201, 738 | 202,828 | 199, 886 | 189,349 | 188,679 | 203,499 | 195, 112 |" 194,127 |r 202, 137 | 189, 217 
SPS 8 Ee et 2 ee: do__- 204, 499 | 219, 596 | 212,048 | 227,079 | 199,825 | 221, 429 | 219, 158 | 198,265 | 228, 416 'r 210, 897 r 226, 209 | 223, 515 
eae be gn See he 300... 208, 444 | 218,618 | 212,440 | 229,828 | 203,621 | 214,767 | 225,921 | 192,602 | 229, 867 ir 212, 312 |r 219, 667 | 223, 809 
ee, eee do... 73,702 | 69,536 | 67,881 | 68,351 | 63,584 | 67,002! 63,486 68,127 | 64,142 | ° 62,077 | 70,275 | 69, 262 

Book paper, coated: | | | | } 

Orders, new Cadac ceil percent of stand. capacity- 52. 2 55.7 | 54.9 57.0 §2.1 | 56.0 | 51.3 | 51.9 | 48.8 | 53.3 | 57.2 52.7 | 53.6 

SEES EE EE: S do. 54.2 59.0 | 55.6 58.6 61.5 55. 3 52.3 | 57.0 46.2 | 55.7 | 53.4 56. 5 | 61.7 

ce oe ES do__- 50. 6 57.3 | 7.5 58.6 57.4 57. 5 54. 4 | 56. 5 | 47.6} 63.6 55.7 | 57.7 56. 3 

Book paper, uncoated: | | he | 

ES SEE ee eee eee do 81.6 86.9] 77.9 82.0 84.3 82. 2 77.5 | 73.7 70.1] 80.4 78.8 80. 3 80. 4 

Price, wholesale, ‘‘B”’ grade, English finish, white, | 
EX dol. per 100 Ib- 7. 30 7. 30 7. 30 7. 30 7. 30 7.30 7.30] 7.30) 7.30] 7.30 7.30 7. 30 7. 30 

wecdeation. Re at Oe percent of stand. pees. 78.3 83.1 82.9 82.6 80.7 80.1 78.1 | 79.5 ied 81.3 80.7 80. 3 84.2 

a SSeS ores ee | do--- 77.7 83. 6 83.8 83. 1 81.3 81.1 78.4 80. 0 | 71.5 | 79.7 82.8 80. 2 83. 0 
vewsprint: 

Canada: | 
Ee a ee ee short tons 244, 970 | 249,693 | 242,658 | 240,005 | 252,092 | 236,353 | 262,467 | 246, 864 | 244,406 | 262,695 | 244,209 | 258,201 | 256, 764 
Shipments WeeieiNRS 6 fr ae do_...| 230,780 } 241,175 | 209, 599 | 227,387 | 232,012 | 256, 543 | 276,054 | 268,213 | 249,979 | 274,706 | 252,928 | 262,998 | 259, 409 
Stocks, at mills, end of month._...._.....-.-- do... 56, 571 65, 397 98,456 | 111,074 | 131, 154 | 110, 964 97, 377 76, 028 70,455 | 58, 444 49, 725 45, 028 42, 381 

United States: | 
Consumption by publishers_.._.......--.---- do_. 205, $52 | 218,390 | 194,690 | 182,487 | 201, 708 | 201,136 | 197,427 | 191,077 | 174,866 | 182,432 | 189,612 | 218,137 | 211,572 
Eves, fone (N. ¥.9.......... ol. per short ton. 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58.00 | 58.00 58. 00 58. 00 58. 00 58. 00 
eee eee short tons- 61,169 | 62,207 | 60,354 53,852 | 61, 201 54,636 | 60,909 | 61,106 | 59,875 | 60,631 61,529 | 61, 994 62, 546 
Shipments from mills_.............--.-.----- do....| 61,295] 64,998 | 61,102] 54,033] 61,471 56,103 | 62,319 | 60,648 | 59, 946 | 61,217 | 61,069 | 62,537 | 61,697 
Stocks, end of month: | 

SS ae do... 7, 357 10, 992 10, 244 10, 063 9, 793 8, 326 6, 916 | 7, 374 | 7, 303 6, 717 a ae 6, 634 7, 483 

eee ere i ..| 296, 784 | 318, 168 | 303,244 | 292,289 | 278,202 | 268,648 | 275, 809 | 300, 070 | 325, 365 | 342,122 | 345,049 | 332,393 | 325,112 

a wrens tp Dpeenes..... ...........--.... do 45, 496 48, 534 47,359 | 45,559 |} 37,182 | 46,933 50,636 | 46,388 44, 336 | 46, 642 51, 997 46, 578 49, 256 
Paperboard (National Paperboard Association) :t | | 

ee eee ...-do_...|. 610, 859 | 629,633 | 642,386 | 650,711 | 649,058 | 634, 593 | 695, 585 | 635, 256 | 645, 895 | 683, 881 | 605, 367 | 704,746 | 651,974 

Orders, unfilled, end of month .-._..------ ..--.do....| 471, 289 } 593, 944 597,011 | 621,875 | 607, 537 | 601,880 | 599,322 | 544, 454 570, 626 | 549,114 | 482,896 | 486, 882 | 484, 811 

——, tL Sa sieoepnieaterennnnennwsicnnmowes do__..| 596, 214 = vie 614, ad 659, = 626, ye 697, 674 | 673, 808 | 608, 458 | 708,973 | 654, 104 | 680, 288 | 672, 212 

Oe re 85 96 | 96 | 85 96 93 95 95 

Waste paper, consumption and stocks:§ | | 
eee eee: short tons_.| 353,103 | 352,150 | 360,602 | 369,978 | 403,646 | 375, 794 | “ 870 | 389,217 | 344,457 | 406,115 | 378, 499 | 398, 559 | 487, 039 
Stocks at mills, end of month--..--...-..-.-- do....| 186,383 | 109,055 | 113,199 | 112,633 | 112,520 | 122,534 | 122,779 | 129,777 | 157,290 | 164,211 | 174, 556 | 186,949 | 187, 697 

Paper products: | 

Shipping containers, corrugated and solid fiber, ship- | | | | 

Pe ml pail desta ee — sq. ft. surface area_- 3, 858 4, 147 4, 131 4,011 4, 305 3, 872 4,078 3, 968 3, 756 | 4, 316 4,105 | 4,271 4, 078 
olding paper boxes, value:* | 
Lo eee eee 1936= 100_ 281.0 247.8 | 244.4 | 259.7 275.8 | 247.6) 258.4 | 241.2 201.2} 256.4/ 223.3] 261.2 266. 0 
eg a RE do... 257. 2 254. 4 | 253.5 | 251.4 271.6 | 248.4) 2624] 260.3] 2284] 267.6] 261.1] 276.1 271.7 

| | 
PRINTING | | | | | 
| | | | j 
Book paeteation, | SR eae Sn no. of editions__| 651 635 | 570 | 545 496 | 721 | 610 538 562 | 461 656 491 | 669 
> hah SS Sa RS SSSR are © do...-| 552 499 497 | 436 392 | 588 524 | 432 462 397 544 428 | 555 
co ee eee ao....] 99 136 73 | 109 104 | 133 86 | 106 100 | 64 | 112 63 | 114 








r Revised. 


t For revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. S 


-35 of the July 1944 Survey. 


§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
tRevised series. Revised wood pulp production data beginning 1940 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock 


figures for all series are on pp. 30 and S-31 of the June 1943 issue. 


Association have been revised to cover industry totals and are not comparable with data shown in the Survey prior to the August 1944 issue; earlier data will be pu 
The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
For data beginning 1934 for shipping containers and a description of the series, see p. 


*New series. 


monthly averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. 


The data exclude defibrated, exploded, and asplund fiber. 


The paper series from the American abs xe and Pulp 
lished later. 


20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent o 
the industry totals; earlier data will be published later. 
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| 
Unless otherwise stated, menace through 1941 ; ae _1943 | ee == 2 eae 1944 
and descriptive notes may be found in the | })....| Decem-| Janu- | Febru- | | Sep- Octo- |Novem- 
1942 Supplement to the Survey her Nas | ary | ary March April May | June | July | August | a. — | — 
PETROLEUM AND COAL PRODUCTS 
i. 
COAL | | | | 
Anthracite: | 

Prices, composite, chestnut: | | 
OS ee a eS aeeere dol. per short ton_-| 13. 86 13. 89 13.92 | 14.38 | 14.04 14. 04 13.96 | 13.85 13. 84 13. 84 13.84 | 13.85 13. 86 
LL Ore ae kee gene PEE VSS .--do....] 11, 430 11. 409 11. 421 11.723 | 11.481 11.527 | 11.574] 11.435 11. 419 11. 419 11, 419 11.419 | 11,424 

po spears thous. of short tons.-} 4, 570 4, 996 5, 028 5, 879 5, 576 5,202} 5,848) 5,623 4, 962 5, 623 5, 443 5,603 | * 5, 088 

Stocks, end of month: | | | 
In producers’ storage yards. ...-_........-...-do.-_--} 329 259 254 | 318 334 353 348 378 413 442 462 492 
In selected retail dealers’ yards_ No. of days’ supply -_-| 12 11 10 8 ll 15 15 18 ° 22 r 20 r 22 25 

Bituminous: | 

Industrial consumption and retail deliveries, total } 
thous. of short tons._| 55,214 | 57,724; 55,989 | 53,004 54,417] 47,411 | 44,260] 43,072] 43,171 | 46,585] 45,710 | 49,516 | 49, 684 
Industrial consumption, total.._..._________- do..--| 41, 841 43, 874 42,610 | 40,347 | 41,709} 37,753 | 36,746 35, 295 35, 254 36, 958 35, 967 39, 003 | r 39, 644 
DGGE Ne CONG OVOUE...gcicec os cccceececeucduse GBnca=! 634 1,119 1, 069 1,011} 1,046 962 1, 006 958 944 896 805 822 r 759 
Byproduct coke ovens-.-.-...........-.-- do.---| 7,985 7, 868 8, 022 7,583 | 8,124 7, 925 8, 134 7, 778 7, 967 7, 978 7, 606 7, 985 7, 748 
CRINGE DRI eso ios dais sc ace rosc tee’ do | 352 420 311 268 | 264 254 293 311 316 358 336 364 360 
CR NON ain so cc vive Wadamimnceave a6... .| 138 144 144 140 | 142 133 126 112 117 115 121 128 129 
Electric power utilities...............__- do....| 7,062 7, 491 7,251 | 6,690 6, 539 5, 632 5, 847 6, 167 6, 414 7, 046 6, 657 6, 754 | + 6,824 
po Ee” eee Ge....1 i 7e7 11, 908 12, 054 11, 484 12, 043 11, 204 10, 834 10, 230 10, 248 10, 445 10, 095 10, 940 | r 10,714 
Steel and rolling milis.. .........-.c0e0<<-« do..--} i,022 1,002 | 1,020 993 | 1,020 879 | 829 778 78 831 807 807 908 
One? THONSIAL. 8. «oc ccacccoecccawcwnnces do... | 12, 861 13,922 | 12,739 | 12,178 | 12,531; 10, 764 9, 677 8, 961 8, 468 9, 289 9,540 | 11,143] 12,202 
eee ee Gp... 13, 373 13,850 | 13,379} 12,657 12, 708 | 9, 658 7, 514 7,777 7,917 9, 627 9, 743 10, 513 10, 040 

Other consumption, coal mine fuel_._.__._..__- do...-] 204 255 | 260 | 255 | 253 | 231 257 248 228 252 233 235 229 

Prices, composite: | 
Retail (35 cities) ----_- a ee ee dol. per short ton 10. 33 10. 15 10.19 10. 22 10. 22 10. 24 | 10. 27 10.28 10. 29 10. 31 10. 31 10. 31 10. 32 
Wholesale: } | | 

See ae ere eee ae do...-| 5.237 5. 208 | §. 235 5. 240 §.242 | 6.248 5. 244 5. 239 5. 238 5, 239 5. 237 5. 237 5. 237 
Prepared eiget................. scarce hus hee. do__. | 5. 516 §. 439 | 5. 457 | §. 461 5.497 | 5. 503 5. 508 5. 510 5. 512 5. 514 5. 509 5. 509 5. 516 
Productiont.........-... Pe thous. of short tons..| 44,735 J * 54,225 | 53,800 | 62,740 | 64,330 | 49,600 | 55,220} 53,395 | 48,930 | 54,220] 50,010] 51,500] 50,215 

Stocks, industrial and retail dealers, end of month, | 

RE Shy ERR, LALIOL thous. of short tons__| 57, 193 56,686 | 63,628 | 52,720 51, 835 50, 513 55, 293 59, 680 61, 413 63, 909 64, 905 65, 074 | * 64,020 
PRGISIN TG, WORDEN: os onieensconkncunnoccaca- oae=O0..-.) 82,450 51, 345 | 48, 260 47, 169 46, 884 46, 874 50, 591 54, 259 55, 537 58, 233 59, 150 59, 256 | * 58, 330 
Byproduct coke ovens_.....................d0 ..-| 6,108 6, 306 6, 162 | 6,383 | 6, 281 5, 930 5, 892 6, 152 5, 711 5, 928 6, 174 6, 397 6, 737 
CI Io oi ok acicrcaideicacensacse ..do } 538 573 544 | 479 | 465 475 472 491 508 537 550 592 582 
CN BRIO 5 on snccscsdcectenvecases Ge... 243 279 249 | 229 208 | 193 205 | 206 216 239 250 243 261 
Electric power utilities.........._.._____. do_..-| 16,305 14, 747 13, 871 13,915 | 13,996 | 14,802 15, 713 16, 457 16, 965 17, 505 17, 77% 17, 962 17, 671 
Raitwavye (class i)... .................- —: 12,917 9, 493 9,245 | 9,584] 9,893 10, 250 11, 737 13, 329 13, 797 14, 633 14, 773 14, 691 | + 14,427 
Steel and rolling mills..............--____.- do... 700 702 753 765 | 765 758 761 785 811 775 791 * 796 783 
oO gS a a ee eee eee do _..-| 15,653 19, 245 17,436 | 15,814 | 15,276 14, 466 15, 811 16, 839 7, 529 18, 616 18, 839 18, 575 17, 869 
Retail dealers, total.-...................-- ae 4,734 5, 341 5, 368 | 5, 551 4, 951 3, 639 4, 702 5, 421 5, 876 5, 676 5, 755 5, 818 5, 690 
| 
COKE | 
Price, beehive, Connellsville (furnace) 

dol. per short ton._| 7.900 7.000 7.000 7.000 7.000 7.000 7. 000 7.000 7. 000 7. 000 7. 000 7. 000 7. 000 

Production: | | 

MN To vacuWoussadeesacncudua thous. of short tons__| $19 711 680 644 667 614 644 614 605 574 516 527 487 

pO See ee ae ee ee -<»-@0....| §,608 5, 556 5, 649 5, 345 5, 677 5, 558 5, 706 5, 457 5, 627 5, 633 5, 377 5, 635 5, 468 

pa Se ee ee ae ee. do | 126 116 138 144 137 145 135 158 158 155 181 164 

Stocks, end of month: 

Byproduct plants, total..................-.._. Go. ... 1, 149 960 850 713 | 624 685 762 791 921 986 995 1, 040 1, 198 
FOR . 655 648 620 561 513 535 569 554 589 596 565 586 688 
At maeronent plants ......................... d0.... 494 312 230 152 | 111 150 193 237 332 390 430 454 509 

POSTON COBO x scene nance sakescccewes scour Ge.... 258 179 166 | 173 | 166 141 127 130 116 116 137 | * 162 

PETROLEUM AND PRODUCTS } } 
| 
Crude petroleum: } } 

Consumption (runs to stills)t_......__- thous, of bbl_- 132, 056 | 131,161 | 126,993 | 137, 902 | 132, 330 | 139, 537 | 139,937 | 143,434 | 143,047 | 140,453 | 143,720 | 140, 045 

Price (Kansas-Okla.) at wells__...___-- dol. per bbl... 1. 110 1.110 1.110 | 1.110 | 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1,110 

Productiont. ..-.....- ES ee thous. of bbl 135, 152 | 135, 767 | 128,901 | 136, 752 | 133,593 | 141,293 | 137,251 | 141, 287 | 145,296 | 142,989 | 146,938 | 142, 404 

Refinery operations. _....__.-- comet pct. of capacity 92 90 | 92 91 91 92 95 96 95 95 94 94 

Stocks, end of month: 

Renna in U. &.4. ...........-.-... thous. of bbl 241, 762 | 241,245 | 241,718 | 236, 530 | 234,694 | 235,176 | 229,631 | 223, 503 | 223,901 | 222,868 | 223,500 | 222, 759 

SII <)> 40; 7 obec cu cscadaenwaagd do_.. 48, 678 47, 686 47,933 | 48,911 51, 625 50, 407 50, 190 48, 895 50, 150 48, $19 50, 323 49, 039 

At tank farms and in pipe lines. ..-__.____- do__.- 179, 258 | 179,979 | 180,417 | 174,415 | 169, 574 | 171,467 | 166,227 | 160,938 | 160, 162 | 160,216 | 159,447 | 159, 582 

NE ale a el a do_... 13, 826 13, 580 | 13, 368 | 13, 204 13, 495 13, 302 13, 214 13, 670 13, 589 13, 733 13, 730 14, 138 

Henvy mm Canermin...........<00.....-...<.- do... 7, 272 6,852 | 6, 553 6, 766 6, 473 6, 254 6, 118 6, 186 6, 291 6, 469 6, 487 6, 482 

Vo ee ee number 922 884 | 912 | 1,056 953 1. 033 1,177 1, 098 1, 200 1, 357 1, 194 1, 154 
Refined petroleum products: 

Gas and fuel oils: | 
Consumption: 

Electric power plantst.........__.- thous. of bbl_- 2, 884 2, 489 1,915 1, 491 1, 490 1,516} 1,640 1, 530 1, 505 1,650 | © 1, 746 1, 838 

Berwave (clam 1)........-~.........-....- do 8, 571 8,489 | 7,976 8, 574 8, 095 7, 956 7, 579 5, 496 7, 970 7, 750 5 3 eee 
— _— oil (Pennsylvania) -.........dol. per gal . 066 . 065 . 065 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 

roduction: 

Gas oil and distillate fuel oil. .____- thous. of bbl. 19, 931 19, 344 18, 454 19,863 | 19, 604 21, 215 20, 028 21, 316 20, 593 19, 110 21, 697 18, 870 

pe a ene Gk... 37, 962 38, 519 36,493 | 39,738 | 37, 281 38, 026 37, 902 38, 332 7, 291 37,903 | 39, 322 39, 370 
Stocks, end of month: 

Gas oil and distillate fuel oil_...........__- a 41,728 | 36,890 33, 561 29, 926 | 30, 152 32, 484 35, 242 38, 335 40,712 43, 687 47, 352 45, 584 

pS ee eee 7 48, 484 | 46, 270 45, 070 45, 427 44, 137 44, 682 46, 649 50, 589 53, 506 57, 849 57, 420 55, 643 

Motor fuel: | 
Prices, gasoline: 

Wholesale, refinery (Okla.)........_- dol. per gal__| . 059 . 060 . 060 . 060 . 060 | . 060 . 060 . 060 . 060 . 059 . 059 | . 059 . 059 
Wholesale, tank wagon (N. Y.)..-.._------ do....| . 161 . 161 | 161 . 161 . 161 . 161 . 161 | . 161 - 161 - 161 . 161 . 161 . 161 
Retail, service stations, 50 cities__..______- do-__..| 146 . 146 | . 146 . 146 . 146 | . 146 . 146 . 146 . 146 . 146 . 146 . 146 | . 146 
Prodtiction, totel.........!........- thous. of bbl_- 57,197 | 58,383 56,288 | 60,145 58,384) 61,191 | 61,719 | 63,480 | 64,064 63,674 65,514] 64,842 
Straight run gasoline. ................_.--.- oe 20, 084 20, 679 19, 857 21,148 | 21,185 | 22,352 22, 510 22, 748 22, 655 23,827 | 24,421 | 24,019 
Cracked sagnime:.....................-..-.@0...- 30,255 | 30, 896 29,888 | 31,905; 30,492) 31,510 31, 959 33, 062 33, 769 32, 283 33,190 | 33, 055 
Natural gasoline and allied productsff-_-.__- Gb... 7,998 | 8,021 7, 765 8, 250 8, 028 8, 477 8,387 | 8, 767 8, 792 8, 648 9, 090 9, 024 
Used ab renoeriest...... 2.2.4... Be ae 5, 379 5, 382 4, 624 5,377 | 5,012} 5,198 5,429 | 6,165 | 6,084 5,799 | 6,020 6, 109 
Retail distribution§...-.............-.- mil. of gal_- 1, 898 1, 787 1, 787 2,010 1,979 2,235 | 2,305) 2,163 | 2,264| 2,223 |e | 
* Revised. 


§ These data, based in general on returns made in accordance with gasoline tax or inspection laws, are designed to reflect total consumption of gasoline in the United States. It is 
stated by the compilers that since the beginning of the war some gasoline has moved on government bill-of-lading and, as such, by-passes State inspection and is not included; on the 
other hand, some government purchases intrastate that finally find their way abroad are included. For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. S-34 of the 
July 1944 issue, respectively. 

{Includes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro- 
leum gases for fuel purposes and transfers of cycle products are excluded from these figures before combining the data with production of straight run and cracked gasoline to obtain 
total motor fuel production. Separate figures through October 1944 for the items excluded are given in notes in previous issues of the Survey; November 1944 data are as follows: 
Sales of liquefied petroleum gases for fuel, 1,126,000 barrels; transfers of cycle products, 130,000 barrels. 

tRevised series. Production of bituminous coal revised beginning June 1939; see note marked ‘‘t’’ on p. S-32 of the April 1943 Survey. Data for the indicated series on petroleum 
products revised for 1941 ana 1942; for 1941 revisions, see notes marked ‘‘f’’ on p. S-33 of the March and April 1943 issues, and for revised 1942 monthly averages, see note marked “‘ft”’ 
On p. 33 of the July 1944 issue; 1942 monthly revisions not shown in the December 1943 Survey are available on request. 
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Unless otherwise stated, statistics through 1941 1946 | 1943 | 1944 ; 
an escriptive notes may found in the Decem- | Decem Janu Febru | Se ; a 
.cemM- i " ss Sep- Octo- |Novem- 
1942 Supplement to the Survey har ber | ary ary March | April May | June July August tember rite noe 
PETROLEUM AND COAL PRODUCTS—Continued 
N LU 
PETROLEUM AND PRODUCTS—Continued | 
Refined petroleum products—Continued. 
Motor fuel—Continued. 
Stocks, gasoline, end of month: 
Finished gasoline, total. ........-.- thous. = _- wee 64,964 | 70,490 | 72,909 | 75,275 | 76,638 | 74,519} 70,246 | 68,921 | 66,542 64,914] 65,886] 68,107 
ee Sere: SS ey. 44, 122 49, 768 52, 925 52, 513 51, 830 49,047 | 45, 468 43, 639 41, 752 40, 608 42, 145 43, 527 
Daiinisned eesoline .............-...---.-- — eae. 10,363 | 10,819 11, 843 11, 825 11, 735 12, 193 11, 738 11, 581 11, 924 12, 072 12, 388 12, 467 
POR EID oc cme cone sccnnniensacuned | eae 4,541 | 4,296 4, 245 4, 242 4, 213 4, 436 4,477 4, 425 4, 211 4,141 4, 160 4, 334 
Kerosene: 
Price, wholesale, water white, 47°, refinery (Penn- 

SN ae dol. per gal- . 074 . 070 . 070 . 073 . 074 .074 074 | . 074 . 074 . 074 . 074 . 074 074 
Ra eee thous. of bb]__|__..__-- 6,525 | 7,071 6, 413 6, 960 6, 489 6, 710 6, 246 6, 277 6, 358 6, 339 6, 515 6, 505 
Stocks, refinery, end of month...........-.-.- pas Baa: 5,472 | 5, 231 4, 382 4,078 4, 142 4, 969 5, 949 6, 665 7, 583 7, 985 7, 847 6, 977 

Lubricants: | 
Price, wholesale, cylinder, refinery (Pennsylvania) | | 
dol. per gal-- . 160 . 160 . 160 - 160 - 160 - 160 - 160 | - 160 . 160 . 160 | . 160 . 160 . 160 
ERT thous. of bb]__|_-__.__- 3,217 | 3,379 3, 158 3, 488 3, 273 3, 33 | 3,453 | 3, 364 3, 356 3, 458 3, 672 3, 587 
Stocks, refinery, end of month.-_.......----- | eae Bae 7,781 | 8,006 7, 942 8,011 8, 068 7,771 | 7, 590 7, 426 7, 169 7, 364 7, 452 7, 562 
Asphalt: | 
ee ee ee eT short tons..|_.__.--- 465, 500 | 422,900 | 398,200 | 455, 400 | 455, 500 | 598,900 | 690,700 | 711,600 | 800, 200 | 750, 400 | 677, 600 | 553, 600 
. Stocks, refinery, end of month-_..-_...._.-.-.- do..._|.__.._---] 563, 300 | 631,300 | 717,900 | 795,300 | 852, 200 | 889, 500 | 844,600 | 735,600 | 590,000 | 495, 100 | 465,800 | 534, 400 
Vax: | 
eS RS Oe ne ERO ee thous. of Ib..|-.......-] 67,200 | 71,120 | 65,800 | 79,800 | 76,440 65,520 | 60,480 | 63,560 | 64,120 | 62,160 | 67,480] 63, 560 
Stocks, refinery, end of month-.-......-.......- et 82,040 | 80,640 | 80,080 | 84,560 | 94,080 | 93,800} 91,560 | 93,800 | 96,040 | 94,920] 96,880} 94,920 
Asphalt prepared roofing, shipments: § | | | 
| EEE ERE thous. of squares. - : 4,173 | 3,962) 4,144] 4,311 | 3,741 | 3,938 3, 787 3,451 | 4,015 3, 813 3, 991 3, 918 
La... eee eee a ae 1, 251 1, 231 1, 256 1, 320 1,099 | 1,233 | 1, 193 1, 068 1, 238 1, 232 1, 260 1, 253 
Meadewostnr senna do....|__- 1,572 | 1,440 | 1, 637 | 1632] 1,208| 1; 269 | 1,136) 1,075] 1,250) 1,043] 1,113 | 1,229 
Shingles, all types.........--..---.----------- Tce Rear. 1, 339 1, 290 | 1, 249 | | 1,357 | 1,343 | 1,537| 1,556 1,397 | 1,630 1, 641 1, 724 1, 540 














STONE, CLAY, AND GLASS PRODUCTS 











ABRASIVE PRODUCTS | | | | 
Coated abrasive paper and cloth, shipments_...reams..| 122,517 | 129,994 124,976 | 129,751 | 134, 908 | 144,198 | 142,604 | 123,538 | 114,484 | 128, 464 | 117,325 | 128, 272 | 122, 485 
PORTLAND CEMENT | | | 
toner Sian eireneb ab iam ieee aioe thous. of bbl-_- 7, 387 8, 318 “ — | “= | 6,463 he. | 7, = 8, 516 9, 003 8, 739 9,194 | 8,304 
Se ENE oo a Secs Ucancacusercceneueee mes 36 40 3 32 35 | 0 1 4 | 44 | 45 | 42 
EE ee thous. of bbl_- 4, 595 5, 603 5, 047 5, 055 6, 225 7,373 | 8,784 9,350 9,283 | 10,758 | 10,121 10,263 | 7,380 
Stocks, finished, end of month...-...........-.-.- do ----| 19,785 J 23,159 | 24,428 | 25,073 | 24, 995 24,080 | 22,455 | 21,008 | 20,233 | 18,482 17,145] 16,049 | ° 16,993 
Stocks, clinker, ‘end of month.....-.......-----.- do...-| 5,295 5, 959 6, 329 6, 603 6,567 | 6,687 6,378 | 6,172 5, 577 5, 287 5,096 | 4,862] ° 4,856 
| 
CLAY PRODUCTS | | 
Brick, unglaced 7 eer | 
Price, wholesale, common, composite, f. 0. b. plant | 
do]. per thous..| 15.055 | 13.717 | 13.780] 13.840) 13.879 13.939 | 14.008 | 14.095 | 14.159] 14.109] 14.586 | 14.830 | 14. 997 
Production®.............-.- thous. of standard brick__|__- 167, 878 | 143, 291 | 133,891 | 139,300 | 139, 288 | 155.065 | 157,357 | 157,870 | 176,585 | 164, 682 |r 185, 573 | 174, 052 
RNIN oe Se nae ee eed oT aes 168,119 | 136,671 | 129,821 | 142,458 | 151,128 | 181,649 | 179, 104 | 177,815 | 198,845 | 183,078 |r 206, 368 | 182,846 
DOOR SINE OF CIT ic occctenesec cence wens do... 421,329 | 426, 427 | 429, 315 | 424, 546 | 408,096 | 379,011 | 355,727 | 335, 347 | 312, 176 | 293, 616 |r 272, 569 | 262, 192 
} | } | 
GLASS PRODUCTS | | 
Glass containers:t | | | | 
CS Se eee 7, 745 8, 203 7,771 | 8, 842 8, 582 8, 866 8, 966 8, 075 8, 692 7,737 | 8,601 7, 967 
Percent of capacity 117.5 117.6} 115.9 122. 1 127.9 127.1 | 128.5 | 120.4] 120.0 118.4] 123.3] 118.8 
Shipments, total. -.---.-.-.--.-. 7, 794 8, 032 7, 538 8, 325 8, 393 8,766 | 8,431 |} 7,784} 8514] 7,522] 8 187 | 7, 787 
Narrow neck, food.---------- ae 518 3} '546| 623 546 | 552 594 624 809 | "894 | 774 | "529 
Li. eee eee R 5 2, 429 2,469 | 2,137) 2,285 | 2,236] 2,415 2,106 | 1,909 2,179 | 1,873 2,287 | 2,310 
Pressure and nonpressure...-.-.------------- do....| : 407 449| (497| 628 720 | 679 679 657 6] "497 | "536 | "508 
SE iii caine re bdcwear senna ee ee . 589 616 | 712 844 935 82 1, 061 871 811 | 661 749 | 87 
Liquor ware Se eee aS one ea 841 612 | 631 | 749 725 | 785 | 695 738 891 | 904 | 47 908 
ND BN BNE noc ce ccs cen ccccaccnoned aa! 1, 995 2,054 | 1,801! 1,777) 1, 837 ao 2, 008 1, 785 1, 963 | 1, 640 | 1, 908 1, 732 
I eel He Bees 687 797 | 781 735 | 5 728 | 70 700 | 642 397 | 52 
-. scenamearanaaqenanaamers | ae | go] ss) oatt| ao) at | at] an | oat] r| Se 
Horapienhtar.. ....-.<.--ococ-caccc-co--.<ce do.___| 65 190 | 78 384 448 394 309 | 241 278 159 | “41 | “32 
Riots. Ge OF MIOMED. «5 9. n neon ce weet do---- 4, 392 4,319 | 4,426 4,779 4, 793 4, 710 4,947 | 5,082 5, 097 5, 164 5,394 | 5,346 
Other —- machine-made: | 
Tumblers: | | | | 
PNR, 5 ccccidankoneatianenaenee thous. of doz_- 4, 657 4, 400 5, 298 4,728 | 5,862 5,512} 5,912] 4,679| 5,120 | 7,027 | 6,561 | 5,860] 4,697 
ee ae ee ee ees do...-| 4,606 4,651 5, 136 4,171 5,756 | 4,854 5,851 | 5,254 | 5,434 | 6,591 | 6,200 | 5,024 | 4, 481 
| ESOS SRE aE do....| 7,385] 6,527 6,233| 6,793 | 6,990/ 7,603| 7,600] 7,063| 6,752] 7,077| 7,148] 7,286| 7,376 
an peer aes sonmmaaman: ee 2,901} 2,021 | 1,525} 1,522/ 2,164/ 2,005/ 2,311 | 2,014! 2301| 3,202 | 2,820 | 3 353 | 3,271 
Plate glass, polished, production. - ---- thous. ofsq.ft.-| 7,013 7, 789 7, 746 7, 980 8, 702 8,079 | 9,391 9, 265 8,246 | 9,746 5 | 9, 046 | 9,105 | 7,61 
Window glass, productiong’....-.....- ES SS eee eee eee baseoeens ete ME FS | Rete Pes paced PENeen aes | 
Percent efcapidliga’..................-..-=.--=--.-- ERE RCTS Re. Series Sees eae: pee ee (pees eee 
| | | | | 
GYPSUM AND PRODUCTS | | | | | 
| | | | 
Gypsum, production: | | 
eis eanne e short tons..|......_..] 990,021 |........ Aide Ssettha | 919,692 |........ ae 980,401 |... |..-.-..--] 917, 395 | 
EE ee ae = es ee ae ieee Dt es oe 602,606 |....<<.<-- = | 588, 878 | 
Gypsum products sold or used: | | | | | | 
Ga ee a eee a : ot er ae VOTES losenoxseu |--------- 200; O67 |.....<.=.- ee | 248, 199 | | 
Caleined: | | | | | | | | 
or building uses: | | | | 
Base-coat plasters........--------- Omens do...-|- ; 126, 198 |.......-- Rae | 121,778 |.....----|-------+- 142, 655 p---ne20-fo----- 129, 175 
OO ES _ ee ae J) ae eae eeeiees vs cascebiiaaiincs hee > Sean avepetel)| Sanam 
All other building plasters -...-.-.-..-...- | aS |} eee |es-ee-2-- 2 | apes Bee | 65, 282 | ceisecas Deaanas | 53, 568 | 
—_ bts seuetshnnesnewina wie thous. wh * 3 eee on cae neeeee |n-n------ | wae | ene ai cemea emer | ise |--------- |-------- | 165, 030 | 
RD RS a ee ear nL “Seat ae : ft eS ae | aes eee | «Jil Spee nase) (ieee jee 22). 
a inna eto este SS ee {| > ee ee | 431, 684 |---------|--------- SOL, 418 |... <<... _...| 338, 527 a 
ee ee eee short tons--| = i 4% fh Eee iicceever | Mass i ........- l-cccccsenl Meseee ‘ae poe | VR 





* Revised. § Coverage of reports changed beginning September 1943. Data shown above are computed on percentage changes as indicated by new data. 
{According to the compilers, data ——— approximately the entire industry. o Collection of data temporarily discontinued. 
@Includes laminated board reported as component board; this is a new product not produced prior to September 1942. 
a t ay waa See note marked “‘f’’ on p. 34 of the July 1944 and May 1944 issues of the Survey regarding changes in the coverage of the data on glass containers and comparable 
gures for 


“New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 24. 





ensanine: lle SURVEY OF CURRENT BUSINESS S-35 








—_— 














Caton sieeestes stated, seaaheiins poe 1941 1944 1948 | ee 1944 
an escriptive notes may found in the Pay ¥ 4 ae 6 | nea 
1942 Supplement to the Survey — ---¥ | = | — March | April | May | June July | August — | October ae yl 

















TEXTILE PRODUCTS 

































































| | 
CLOTHING | 
Hosiery: 
poe) ae ee thous. of dozen pairs..| 10,432] 12,560 | 12,301 12, 202 | 13,458 | 11,650 | 12,763 | 12,126 | 10,052 12,767 | 11,466 11,697] 11,977 
CS ee ees moet ena do....| 10,901 11,723 | 12,075 | 12,144] 13,590 | 11,761 | 12,657 | 11,974 9,982 | 12,966] 11,764] 12,118] 12,603 
Stoexs, ond of month... ... 6.25556. cececcac do....|2 15,028 | 17,419 | 17,520 | 17,45 17,197 | 16,961 16,942 | 16,970} 17,040 | 16,840 | 16,542| 16,122] 15.496 
} . 
COTTON | 
| 
Cotton (exclusive of linters): | | 
CONMINIIION «6 gn ncaa cunccsecasedagan casns bales..| 760,740 | 851,180 | 818,724 | 811,062 | 903,538 | 775,617 | 832,812 | 805,823 | 723,402 | 841,490 | 793,086 | 795,379 | 836, 541 
Prices received by farmerst--.--.-------.- dol. per Ib_- . 209 . 199 . 202 . 199 . 200 | - 202 - 198 . 202 . 203 . 202 . 210 . 213 . 208 
Prices, wholesale, middling !%6’’, average,10 markets } 
dol. per Ib. . 216 . 197 - 202 - 208 | «2k . 210 . 210 - 215 . 216 . 214 . 214 . 216 . 214 
Production: 
C0 thous. of running bales._...| 10,538 | 10,771 16,008 |.........- bk. | eee eee Sore mre ee 48 576 3, 985 8,282} 10,274 
Crop estimate, equiv alent 500-lb. bales 
SHOU OF DOIG...) 215 360 Bic cc csnsahecncsnecafpnisnuwes ei een ere Se Rea en ReWeere ee) Serer hn weer: AW ae bin oe - 
Stocks, ee cotton in the United States, end of 
mont } | 
I eee thous. of bales. ool My 13,343 | 12,609 | 12,046 | 11,468 10,840 | 10,205 9, 515 8, 788 8, 221 7,872 9,703 | 11,926] 13,122 
| eee ae Sasaki ae op eee aaa do 2, 269 2, 355 2, 328 2,292 | 2, 233 2, 165 2, 054 1, 931 1, 820 1, 662 1, 672 1, 927 2, 163 
Cotton linters: | 
Consumption. ...-.. ee PETAR ED cher do... 120 107 99 107 | 116 111 123 122 133 125 121 126 122 
POMMOUONG «-...--wconcscaccccescasuasecenuscus do..-- 156 167 137 | 100 | 82 56 40 21 23 29 100 152 180 
Stocks, ond of month. ...........cesscccencccascss do_..- 414 820 859 | 845 | 797 | 746 661 545 454 357 328 342 373 
COTTON MANUFACTURES 
Cotton cloth: | | 
Cotton broad woven goods over 12 in. in width, pro- | | | 
duction, quarterly®__......._mil. of linear yards_...|__.._- 7 eereneeen EDRA Spee | 26 l.-....... nee i) See, OM nae > | | eee ee rae 
Prices, wholesale: | | | } | 
Dt ID on ooo cccnsucsasccaes cents per Ib__| 21. 41 21. 09 20.57 | 19.98; 19.72 | 19. 78 19. 81 19. 28 19. 81 20. 35 21. 30 21. 12 21. 31 
Denims, 28-ineh.....-.-.-.-.-.-.-.---- dol. per yd .209f .192]} = .192} =. 192} =. 193 | = 6190 | 39.199 | 399] §=. 206 | «9. 200 | 9S 200] 439. 209} =. 209 
Print cloth, eS See eas? do... . 0192 087 . 087 | - 087 | 087 . 087 . 087 . 087 . 092 . 092 . 092 . 092 . 092 
Sheeting unbleached, 4x 4©._.__-_-------_-- do___- .114 - 108 . 108 | 108 | - 108 | - 108 - 108 . 108 . 108 . 108 .114 .114 .114 
Spindle activity: | 
ge ae ae a eee thousands__| 22, 220 22, 574 22,216 | 22,513 | 22,570 | 22,412 22, 385 22, 380 22, 291 22, 241 22, 280 22, 228 22, 257 
Active spindle hours, total__..........._-- mil. ofhr...| 8,763 9, 912 9, 719 | 9,659 | 10,637 9,316 | 10,058 9, 711 8, 603 9, 952 9, 381 9, 487 9, 707 
Average per spindle in place_._-...._..._-- hours... 379 425 417 | 414 456 400 | 431 417 369 428 404 410 420 
CBI 5 not ade uedale percent of capacity -- 118.5 115.4 124.0; 123.2 123.9 | 124.9); 119.0 118. 5 115.4 116.3 122.3 117.4 120.6 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting (mill)} 
dol. per Ib-_-| 451 .414 .414 . 414 . 414 414 | . 414 .414 .414 .414 . 451 . 451 . 451 
Southern, 40s, single, carded (mill)_..........__- do... . 568 . 515 - 515 | - 515 - 515 | - 515 | - 515 . 516 - 515 - 515 . 568 . 568 . 568 
RAYON | 
Consumption: | | 
MEM oe ics oo annasiwaaa enema ae mil. of Ib_- 49.0 43.2 41.5 43.3 | 45.6 43.2 45.4 44.0 41.3 44.8 44.8 ° 47.8 ? 48.3 
Shania tei ee ee eee do 13. 6 14.5 13.9 | 13.6 14.9 | 11.3 14.6 14.3 13.6 14.4 13.0 714.6 13.9 
Prices, wholesale: | 
Yarn, viscose, 150 denier, first quality, minimum | 
ee dol. on Ib__| . 550 . 550 . 550 | . 550 . 550 | . 550 . 550 . 550 550 . 550 . 550 . 550 . 550 
Staple fiber, viscose, 20: Se tes a | . 250 . 240 . 240 | . 240 . 240 . 250 . 250 . 250 250 | - 250 . 250 . 250 . 250 
— producers’, end of month: 
eatin Peak Aa mil. of Ib_- 6.1 6.1 7.6} 7.5 81| 7.8 8.3 18.8 8.8 9.3 8.8 8.4 8.6 
Staple NL cceviesatin auburn do_._.| 2.7 1.8 Si; 41 1.7 | 1.8 2.5 2.6 3.0 3.2 3.0 27| °27 
| | | 
WOOL | | | 
} 
Consumption (scoured beste: q | } 
ApDSFE! CAM... ..<..-00c00sse5e dcsiestak thous. of Ib-_-| 51, 165 46,228 | 46,908 | 59, 315 | 46,928 46, 892 51, 890 38, 752 42, 396 52,170 | * 45, 752 45, 316 
eS ea en ee ee eae do._..| y 3, 345 3, 128 3,016 | 4,315 | 3,824 4, 008 4, 435 2, 916 3, 516 3, 795 3, 700 4, 192 
Machinery activity (weekly average) :§ 
Looms: 
Woolen and worsted:® 
pO a eRe Ae thous. of active hours__| 2, 439 2, 587 2,647 | 2,613 2, 563 2, 512 2, 381 2, 080 2, 327 2,322 | * 2,426 2, 287 
MMB os cn uacnusnouskdns ered maewacees @0.... 65 69 64 | 62 60 63 63 54 63 59 * 63 59 
Carpet and rug:® | | 
i ic sag etude wae do...-| 53 60 61 58 54 53 50 43 50 45 50 50 
SR tee EE EE do__-_-| 36 40 38 | 37 36 37 35 29 34 31 35 35 
Spinning spindles: | 
br) SS eae a ERR ede ner do_...| 115, 259 | 125,674 | 125, 512 123, 552 | 121,302 | 120,333 | 113,128 | 99,780 | 115,256 | 110, 238 |r 117,659 | 114, 120 
WOM: |. aceccscs< ckcubunaawida dese menieiae . 106, 909 | 115,020 | 114,099 | 114,101 | 111,032 | 111,253 | 103,880 89, 154 95, 724 | 100, 396 |r 103,819 | 101, 450 
Wronilee ognibe. |... «55. sc cccnccoedn-scs ee. a 197 206 206 | 208 202 207 195 172 191 188 196 191 
Prices, wholesale: | 
Raw, territory, 64s, 70s, 80s, fine, scoured*..dol. per Ib..| 1. 190 1.178 1. 190 1.190 | 1.190 1. 190 1. 190 1. 190 1. 190 1.190 1. 190 1. 190 1. 190 
Raw, bright fleece, 568, greasy*.. ......-...-.-.- cast 545 . 545 . 545 - 545 | . 545 . 545 . 545 - 545 . 545 . 545 . 545 . 545 . 545 
Australian (Sydney), 64-70s, scoured, in bond | 
(Boston) AAA Ni te RI ATS He ‘dol. per Ib_- 754 . 765 . 765 | . 765 . 765 | - 765 - 765 . 765 . 765 - 765 | . 765 . 765 . 765 
Women’s dress goods, French serge, 54’’ (at mill) 
ol. per yd- | ). 559 1.559 | 1.559 | 1.559 | 1.559 | 1.559 | 1, 559 1. 559 1, 559 1.559 | 1.559 1. 559 1. 559 
Worsted yarn, 342’s, crossbred stock (Boston) | } | 
dol. perlb..| 1.900 1.800; 1.800; 1.800 1.800; 1.800; 1.800 1. 800 1. 900 1. 900 1. 900 1. 900 1. 900 
Stocks, scoured basis, end of quarter:t | | 
SRNR seers ei thous. of Ib_- 900, 008 |..........|.........| SSB |.........|-........) en Ee | Gn Loman 
Wool finer than 40s, total..............-.---- do... Ot | el ee 8 ew Ps as Rae | 314, 824 | ot ees 
po ee RES Se IS ea ENE AS a LA | a en 115, EE Ses 166, 30 I... =. 52-3 SS | 189,277 |.._..__- Ree 
OMOG oo cones ae cee ae 5 JIG, S12 |...-..... ERS BE Urcasntvnchnsenees i | as eee ara | 125, 547 |---------|-------- 
Wool and below and carpet.....--------. do....| | ee aaa |. | ee Eee ‘| ee ea eas | 58,842 |... Aes 
® Revised. 1 Total ginnings of 1943 crop. 2 December 1 estimate of 1944 crop. §Total ginnings to end of month indicated. » Preliminary. 
o’ Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. ©Price of 56 x 56 sheeting. 


tFor revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton rie the United States on July 31, 
.944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the United States were 118,000 bales. 

{Data for December 1943, March, June, and September 1944 are for 5 weeks; other months, 4 weeks. 

® Data exclude carpet and rug looms operating on blankets and cotton fabrics: and, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate 
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked ‘‘®’’ on p. S-35 of the May 1944 survey. 

tRevised series. For monthly 1941 data for the yarn price series see p. 8-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised 
for August 1937-July 1942; for revisions see note marked ‘“‘t’’ on p. S-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. S-35 of 
the Mag 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 

*New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943 see p. S-35 of the August 1944 Survey; earlier data will be shown later. The new wool prices are com- 
piled by the Department of Agriculture; they replace similar, but not identical, series formerly shown in the Survey, compiled from the Boston Commercial Bulletin which discon- 
t inued quotations after 1943; earlier data are shown on p. 24 
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Unless otherwise stated, sateaine showaals — _ 194 _ 1943 A =a ee ee ee . 1944 
and descriptive notes may found in the ears q Z i ; Ran. Octa- wie 
1942 Supplement to the Survey I og — | ye F 7 March | April | May | June July | August Pen — ber 
TEXTILE PRODUCTS—Continued 
| | | | 
WOOL MANUFACTURES | | 
Woolen and worsted woven goods (except woven felts):*| | | | | 
Production, quarterly, total._.thous. of linear yards_.|_____- i 3 eee snes Ne, ool a eee i. eee 123, 808 Se ere, ee 
IIE ss cetinccontconciccacevsuesue es : oS eS ee Se ees phe Ue on ete: 101, 911 Bint Scns 
Jo Eee ae” ee ee | eee eee: Dinewtinnnttiiecs (ee eer SS 49,991 |... _- age: 
Women’s and children’s wear--.-.-...------ a ae Fopircictosencee BS i [- ees ie 
General use and other fabrics. .-..-....--.- do_.._} con ee eeeecee r Lh, 7 scmenccf Ae 
LS EAE EEE EEE ee Veen eee RENE (eG secon) MINEO to cos oa Pee 19, 397 d 
Other nonapparel fabrics..-...-..-...-.- eee eee & : <a ose es > ft See Maas y fen Se SNE 
| 
MISCELLANEOUS PRODUCTS | | | 
Fur, sales by dealers---_-....---- iene leas thous. of dol__| » 2, 534 5, 189 7, 385 6, 079 5, 190 3,822} 2,381 3,016 2,620 | + 1,796 | 21.606 | » 2,281] » 2,591 
Pyroxylin-coated textiles (cotton fabrics): | | 
Orders, unfilled, end of month..----_- thous. Jin. yd..|_......-. 11, 883 12, 285 11, 816 12, 156 12, 516 | 12,773 | 12, 987 13, 027 12, 478 | 12, 594 12, 739 14, 266 
ee thous. of Ib__|_____- 4, 533 4, 716 4, 456 5, 277 4, 896 4,828 | 4,900 3, 915 4,232} 4,118 4, 939 4, 477 
Shipments, Gilead... ...~...60-52 thous. linear yd.-|.__.___. 5,398 | 5,919 | 5, 545 6,328 | 5,735 5, 517 5, 111 4, 591 | 5, 145 | §, 117 5, 904 5, 514 
| | | | | 
TRANSPORTATION EQUIPMENT 
| 
° MOTOR VEHICLES | | | 
Trucks and tractors, production, total*-_-.-_- number..| 71,030 | 59,257 | 58,596 | 55,671 | 56,359 | 55,719 | 56,920 | 61,186 | 61,540 | 68, 545 | | 64,129 |r 69,013 
EERE LEEDS LESS ee do....| 16, C01 505 | 2,528 | 2,766 / 4,628 8,151 | 9,298} 11,926 11,243] 12,5H | 13, 075 | + 14, 677 
EA DEE SES Se a aan eee a do....] 55 029 58, 752 56, 068 52,905 | 61, 731 47,568 | 47,622 49,260 | 50,297 | 56,034 | 51, 054 | ° 54, 336 
EN ND on onatatanianaconcaanwagel do.-..| 20 433 23, 074 21,479 | 21,095 21,081 | 19, 481 | 19, 338 | 20, 830 20, 269 | 23, 441 | 18, 534 19, 765 
Medium: 
NE ieiccivcigcncgencnnnaainenicemcpasiietninniie do....| 9, 567 63 | 1,985] 1,798 | 3,317 | 6,245 | 7,310 | 9,319] 8,582] 10,248 | 10,034] 9,432] 10,153 
0 ELISE LEAN ssid ahaabtenccte eae O6....1 5, 326 13, 847 12,806 | 9,940 8,303 | 6,649 7,007 6,625 | 6,031 | 5, 746 6, 300 6, 144 6, 503 
Heavy: | | 
Civilian. SEE Ce a a OT ROE EE do.._.| 6, 434 442 543 | 968 1,311 | 1,906 1,988 | 2,607 2,661 | 2, 263 | 2,243 3,643 | ° 4.524 
EE ei tnticwcbakcucenn chat nmadmoennenntiod do....| 29, 2/0 21,831 | 21,783 | 21,870 | 22,347 21, 438 21,277 | 21,805 | 23,997 | 26,847 | 25,098 | 26, 376 | 28, 068 
| | | | j | 
RAILWAY EQUIPMENT | | | | | 
| j | | | | 
American Railway Car Institute: | | | | | 
Shipments: | | 
ee “ 4, 395 3, 504 4, 100 5, 361 7, 962 7, 316 7,034 | 6,090 6, 151 4, 837 | 4, 130 4, 741 4, 595 
[5 le a aaa d 2,098} 1,964] 2,425) 2,092] 1,999 713| 1,501! 1,698] 2,197 | 2662} 2)807] 3.517 32 
Passenger cars, total._.....----------- a 12 331 | 351 445 166 16 0 0 0 0 | 0 0 5 
TRL bbe senmainghibameenssias DETER FY Roe 12 331 | 351 445 166 16 0 0 0 | 0 | 0 0 5 
Association of American Railroads: | 
Freight cars, end of month: | | 
eee thousands. 1, 764 1, 750 1, 752 1, 752 1, 753 1,754 | 1,753 1, 754 1,755 | 1,756 | 1, 758 1, 759 1, 762 
Undergoing or awaiting classified repairs_..do--_- 51 42 42 43 43 48 | 53 51 54 | 52 | 51 50 51 
Peeet Or 20GE ON SUN... o.oo ne nce 3.0 2.5 2.4 2.5 2.5 2.8 3.1 3.0 | 3.1 3.0 | 3.0 2.9 2.9 
SS eee cars..| 34,417 | 34,537 32, 211 31,844 | 35, 581 43, 321 42, 244 41,236 | 37,985 | 34,064 | 30,153 28,385 | 28,910 
Equipment manufacturers. --.........-.-.. do.---| 29,675 | 22,654 | 20,780 | 20,669 | 24,241 | 32,677 | 32,859 | 33,166 | 30,955 | 28,070 | 25,285 | 23,885 | 25,154 
OS Se : | ee 4,742 11, 883 11, 431 11,175 11, 340 10, 644 9, 385 8, 070 7,030 | 5,994 | 4,868 4, 500 3, 756 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs number.-} 2, 161 1, 977 2, 137 2, 127 2, 092 2,167 | 2,182 2, 120 2, 190 2,194 | 2,187 | 2,254] © 2,300 
Percent of total on line...........-.-------------- 5.5 5.0| 64] 64] 53] 55| 55| 54] 5.5| 56] 5.51 °57| +58 
I ae enn Giimannncesadl 66 339 303 264 243 228 | 203 179 172 | 150 | 124 | 102 $0 
Equipment manufacturers d 41 285 | 252 218 204 | 191 | 168 146 139 118 | 96 77 65 
Railroad shops........-.-.----------------- 25 54 | 51 46 39 | 37 | 35 | 33 | 33 32 | 28 25 25 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 
| } | 
re a NE ee ee EE number..|... -.-- 431 | 356 399 494 | 442 421 367 307 431 | 361 443 336 
eS ee er ee ne Se oe 378 321 360 450 | 419 | 75 321 | 271 | 413 | 341 | 415 303 
ae do.---)---.-_.. 53 35 | 39 | 44 | 23 46 46 36 18 20 28 33 
| | | | 
CANADIAN STATISTICS 
| | | | 
Physical volume of business, adjusted: | | | | | 
ee, ee 1935-39 = 100_- 248.8 | 247.0 241.6 247.8 | 239.5 241.8 238. 8 232.2 | 233.1 |; 231.0] 228.0 .9 
Industrial production, combined indext------ do.._.| 282.0} 275.4] 279.5 | 2827/ 270.0] 2723] 266.8{ 2621/| 263.5! 260.4] 259.7 a 
Oo bonne A ae do.- "| P 107.6 | 69.6 113. 5 201.8 | 140, 2 109. 2 111.8) 988] 91.6] 104.1] 113.4 27 
SE an BOL.521 : 153.5 | 156.3 153.8 154.7] 153.1 165.0 160. 2 154.8 156.4] 153.4] 1524 5 
OS ee es 308.4 | 303.5 304. 5 300.5 | 291.3 297.3 292. 2 287.6 | 201.5] 284.5 285.8 4.7 
a oa icipciichdieitanedainitemenssamelal do... | 131.5} 1142] 1246] 125.3] 115.3] 119.3] 1211] 1128] 121.9] 116.4] 1285 6 
ante hitetccenesxnewenniestnih do. 22.) 244.8 | 240.7 | 255.5] 2626 | 247.5 | 238.8) 225.5 | 225.4] 2145| 205.5] 208.9 7 
Distribution, combined indext-_-.......--.-.- es ae 180.3 | 1880} 163.1| 175.4| 1762] 1786] 180.8! 170.3] 170.1] 170.3] 162.4 ‘1 
Agricultural marketings, adjusted:t 
nS | lit Ne do... 167.7 | 245.5 | 237.2] 220.3] 305.5] 217.6] 270.4] 361.7| 101.7] 981.5] 110.7] 1334 
Sete ee eee do.-- 180.8 277.3 257.3 244.2; 352.7 238. 8 307.8 | 420.6 94.8 76.9 111.1 135.0 
EOE SET do... 110.7 | 107.3 149.9 116.4} 100.7 125.3} 1083) 106.0 132.0 101.6 108. 9 126. 7 
Commodity prices: 
| ee eens See 118.5 119.3 119.0 118.9 119.0; 119.1 119.2 119.0 119.0 118.9 118.8 118.6 118.9 
wa Wholesale prices. 19%=100--) 102.5] 1025 | 102.5} 1027) 1030] 1029! 1025] 1025] 1025) 1023] 1023) 124! 1024 
ailways: | 
sc eaeamemmeescomed thous. of cars_.|...____- 288 281 280 312 | 284 318 315 | 297 317 317 330 327 
Revenue freight carried 1 mile__....._--- mil. of toms..|_______- 5, 366 5, 349 5, 024 5,534 | 6,342 5, 769 5,457} 5, 640 5, 520 5, 563 i | oe 
Passengers carried 1 mile.......-.- mil. of passengers__|_______- 679 480 448 506 | 544 535 638 | 714 702 591 0 ene 


























* Revised. »Preliminary. 
tRevised series. The revision of the Canadian index of physical volume of business is due mainly to changes in the weighting and in the list of components, so as to present a 


icture of the expansion in industries engaged in war production. Revised data were first shown on p. 8-36 of the December 1942 Survey; subsequently the construction index was 
urther revised in the March 1943 Survey and the mining index was revised in the April 1944 issue. The revisions affected principally indexes for the period beginning January 
1940; the agricultural marketings index and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are 


available on request. 

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total 
production; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except bDJankets 
which are on 8 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and whee! drive 
personnel carriers are included but not half-tracks, full-tracks, or armored cars. Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds, 
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the trucks statistics formerly shown in the Survey; it 
should also be noted that the latter were ‘‘factory sales.’’ Earlier data for all new series will be published later. 
U.S. GOVERNMENT PRINTING OFFICE: 1945 
















3 


ne 






a; 
19/ 














INDEX TO MONTHLY BUSINESS STATISTICS, Pages $1-S36 


CLASSIFICATION OF SECTIONS 
Monthly business statistics: 
usiness ind 


gentiecion on individual industries: 
Chemicals and allied products__._ 
Electric power and gas 
Foodstuffs and tobacco 
Leather and products 
Lumber and ae 


ucts 
Machinery and apparatus 
Paper and printing 
Petroleum and coal products 


fee ete equipment 
Canadian statistics 


ing 
Agricultural income, marketings 
cultural wages, loans 
ae mail and air-line operations 
Aircraft 


23, 
4, 11, 12, 14, 33 
3, 4, 6, 7, gio, 11, 12, at 


Bonds, issues, prices, sales, yields 
Book publication 
Brass and 
Brick 


oans 
Building contracts awarded... . 
Building costs 
Building construction (see Construction 
Building materials, prices, retail trade 
Businesses operating and business turn-over-.. 


api 
or aectes uses 
Carloadin 

anes 


Cemen 
Cereal ‘ak bakery products 
sree eaee sales 


25 
Seckcae 1, 2,3, 4, 10, 11, 12, 13, 14, 17, 22, 23, ro 
Cigars and cigarettes 
emeeste has dy ah 
y ucts (see tone, clay, etc.)..-... 34 
Siathbees 3, 4, 6, 7,8, 10, 11, 12, 13,35 
2, 4, 11,12, 14, 33 


Construction: 
New construction, dollar value 
gga awarded 


Cos 

Highway 

Wage rates, earnings, hours 
er 


Cost-of-living index 3,4 
» raw, and manufactures... 2, 4, 10, 12, 13, 35 
, cake and meal, oil 23, 


Debt, short-term, consumer 
Debt, United States Government 
Department stores, sales, stocks, collections _. 
Deposits, 
Disputes, industrial 
Dividend payments and rates 
Earnings, weekly and hourly 
Eggs and chickens 
Electrical equipment 
Electric power production, sales, revenues. --. 
Employment estimated _,...............--.- 
Employment indexes: 
Factory, by industries 
Nonmanufacturing industries -_ - 
Employment, security operations_ 
Emigration and immigration 
Engineering ney mong 
Exchange rates, forei 
Expenditures, United 3 States Government. _._ 


xports 
Factory, employment, pay rolls, hours, wa: 


9, 
10, Ih. tt 13, 14 
Failures, industrial and commercial 3 
Fairchild’s retail price index 
Farm wages 


Federal + rte se finance 
Federal Reserve banks, condition of 
Federal Reserve reporting member banks_.._ 


ucts 
3, 4, 6, 7, 10, 11, 12, * 14, 17, 25, 26, 27, 26 
2, 4, 7, 8, 10, 12, 13, y 


Foundry equipment 

Freight cars (equipment) 

Freight carloadings, cars, indexes 

Freight-car surplus 

Fruits and vegetables 

Ru Stay and heating apparatus. 
ue! 


Gas, customers, sales, revenues 
Gas and fuel oils 





Instalment sales, department stores. 

Insurance, lift 

Interest and money rates. 

Inventories, manufacturers’ and trade 

Iron and steel, crude, manufactures 2, 
3, 4, 9, 10, 11, 12, 13, 17, 30 


Livestock _. 
Loans, real-estate, agricultural, bank, brokers’ 
(see also Consumer credit) 6, 14, 15, - 


38 


34 
1, 2, 4, 10, 11, 12, 13, 29 
Machine activity, cotton, wool 35 
Machine tools 9, 10, 11, 12, 13, 31 
Machinery L239 10, 11, 12, 13, 17,31 
Magazine aovertising 6,7 
Manufacturers’ orders, shipments, inven- 


Manufacturing production indexes 1,2 
Meats and meat packing._ 1, 2, 3, 4, 10, 12, 13, 14, 27 
1, 2, 3, 4, 9, 10, in. 12, 13, 17, 30, 31 


Motors, electrical 
Munitions production 


Ni 
New 


me ag businesses and business turn-over__ 
Orders, new, manufacturers’ 
Paint and paint materials 


Poultry and 
Prices Pe. also iso Tadividual commodities): 


Ray: 
Receipts, United States Government. 
Reconstruction Finance Corporation, loans_. 
(housing), index. 


Spindle activ semen, Coe wool. 
teel and iron ar eee Iron and steel). 


H ter peeks 
St an t stores (eee also Manu- 
— on pvinrew . ¢ ~ 
Stone, clay, ‘lay, and glass products. psdunsiced 2, 13, 





eSes hidusse. 


2, 10, 11, 12, 13, 14, 28 
4 11, 13, 31 


Variety 
Vegetable oils 
Vegetables and fruits 
Wages, factory and miscellaneous 
War program, production and expenditures... 
War Savings bors ay 
Ww ter transportation, employment, rolls. 11 3 
a’ pay . 
Wheat and wheat flour 26, ut 


Wood pulp 4, 32 
Dts and wool manufactures. i446 181898 Se 








$6.00 


per year 





Foreign 
Commerce 


WEEKLY 


Foreign Commerce Weekly contains 
feature articles on timely subjects of particular interest 
to the foreign trader. Regular departments include 
news items by countries and commodities with sec— 
tions devoted to foreign exchange, finance, tariffs 
and trade controls, wartime commodity controls, 
commercial-law notes, book reviews. 


Aample copy will be sent upon request to the 
Bureau of Foreign and Domestic Commerce 
Washington 25, D. C. 


$6.00 per year, from the Superintendent of Documents, Government Printing Office, Washington. 





